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The Hall Mark 
Old English and French hall-marks were the sé 
marks of assay offices, stamped upon articles 
of precious metals, to indicate the purity of the 
product. They imparted distinction not otherwise 


attainable. So the term hall-mark has attained its 


modern significance—a stamp of excellence. 


Our name at the foot of a REINSURANCE treaty 
hall-marks that document as one built upon principles 
which have stood the acid test of time and expe- 


rience—a _hall-mark guaranteeing stability, strength 
and integrity. 
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When Danger Lurks 
In Times of Stress 
Men Seek Protection; 
They Hesitate to Take Chances. 


During this period of reconstruction and readjustment the agent should keep in close 
touch with his patron. Your service and advice will be appreciated. You may find 
your patron may have an excess of Fire Insurance, but he may need 


Tornado Rent Riot Civil Commotion Use and Occupancy 
Parcel Post Registered Mail Automobile Truck 
Inland or Ocean Marine Tourists’ Baggage Insurance 


Offer your whole line—the prospect is that you will collect rather than pay back premiums 


The North America agent is especially well equipped to offer his patron lines of protec- 
tion which will appeal to him. Be a specialist in all lines and classes. 


The North America policy stands for Assurance and Insurance—Assurance of fair 
treatment and Insurance against loss. 


The North America maintains a world wide organization. 


Its engineers, specialists and instructive literature are at the service of its agents and patrons. 


EXPERIENCE AGE STRENGTH 


The Insurance Company of North America 











Organized in 1792 





A BADGE 


Cash Capital . . . . $ 5,000,000.00 
Assets over . . .. . 41,000,000.00 
Policyholders Surplus over 16,000,000.00 


Loss paid since organization 
over . . . « + $225,000,000.00 


America’s Oldest Fire 


OF HONOR : 
and Marine Insurance Co. 








OF HONOR 
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An “Ad” 
You Can 


USE 


This is one of a 
series of “‘Adver- 
tisements You 
Can Use.” Cut 
out the above 
“ad” and mail it 
to some “pros- 
pect” or to some 
assured whose 
lines you are try- 
ing to increase. 
We will be glad, 
also,to furnish 
reprints. 


Seca ak 














RRECATION 
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ACTUAL DEPRECIATION (PERCENTAGE) 



























and Depreciation 


The above chart shows actual 
accrued depreciations in 
twenty-five factories belong- 
ing to the same trade associa- 
tion and all built within a 
period of five years. 

Their trade association in- 
structed themtocharge off 112% 
on buildings and 5% on equip- 
ment annually; but note that 
in no case was this theoretical 
depreciation correct, and in 
most cases the error runs 
into thousands of dollars. 


What is the actual compensa- 


tion to which you are justly 
entitled in case of fire loss? 
You cannot tell—without the 
accurate, scientific determina- 
tion of depreciations included 
in an appraisal. Forthis phase 
of appraising, the Lloyd- 
Thomas Company has the 
services of a leading authority. 


As a property owner, you can 
benefit by availing yourself of 
his services. Write for full in- 
formation regarding the value 
of an appraisal for insurance 
purposes. 





The |[loyd-Ihomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Avenue, CHICAGO 


Cincinnati, Cleveland, Detroit, Indianapolis, St. Louis, Milwaukee, Pittsburgh, Memphis, Buffalo, Toronto 


75 Fulton Street, NEW YORK 


= | es 
CAPPRAISERS \$/ ENGINEERS 
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The book ‘What 
the Business Man 
Should Know 
About Fire Insur- 
ance” puts the 
matter of increas- 
ed valuations 
squarely up to 
im. Coming 
from a disinter- 
ested source, its 
influence in your 
favor is strong. 
We will gladly 
send it to any of 
your assured 
owning special 
risks, hotels, large 
stores, etc. 


AP AAPA A PA AA A 
a aE RETE TS) 


OWEVER carefully replacement costs be 


calculated, the values arrived at are no more 


than approximates — and, therefore, worthless — 
unless depreciation be scientifically and accurately 
determined. This can only be done before the fire, 


by an authoritative appraisal. 


GG Ore 








The men who conduct the Lloyd- 
Thomas Company are men well known 
in insurance circles for their understand- 
ing of the problems of the local agent 
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AGENTS TAKE APPEAL 
IN MISSISSIPPI CASE 





Jackson Men Get Together to Take 
Receivership Proceeding to 
Supreme Court 


ROBERTSON AMENDS BILL 





Revenue Agent Includes More Com- 
panies in Action—All to Quit 
State After March 1 


JACKSON, MISS., Feb. 22.—There 
were two important developments in the 
fire insurance suit in Mississippi during 
the week just closed: (1) Jackson local 
agents got together and employed at- 
torneys to represent them, and arm ap- 
peal to the state supreme court has been 
taken in the receivership decree; (2) 
Stokes V. Robertson, state revenue 
agent and plaintiff in the suit, filed a 
petition counter to that of Commis- 
sioner Henry, who intervened last w eek 
for 1920 taxes. Mr. Robertson’s peti- 
tion sets forth that the taxes became 
delinquent Feb. 15, under the Missis- 
sippi law. As such, he regards them 
as his legitimate prey. 

Does Not Act as Stay 


The appeal in the receivership de- 
cree does not act as a stay. The re- 
ceivers appointed have qualified, and the 
receivership is functioning insofar as 
it can, which is about as far as any 
business would function without capital 
on which to operate. Under the law, 
the revenue agent is not liable for 
court costs in the event of an adverse 
verdict, and the receivers will have to 
conduct the receivership out of funds 
collected. 

Notices have been mailed to all Mis- 
sissippi fire agents, asking them to ren- 
der an accounting of their assets. Up 
to Saturday night, only $32.50 had ac- 
tually been collected by the receivers. 


Involves Herculean Task 


The taking over of the fire agencies 
and their conducting by the receivers 
invelves a Herculean task. It will be 
absolutely necessary for them to em- 
ploy an expert fire insurance account- 
ant to explain the numerous technical 
questions which will arise, to value 
the assets of the agencies and ascertain 
the value of Mississippi policies. Many 
months will be required to complete 
checking in connection with the policy 
valuation alone. No money will be 
available for the employment of this 
accountant except that collected by the 
receivers, and the appeal taken to the 
Supreme court renders the likelihood 
of large collections scant. 

The point at law involved in the ap- 
peal is not the court’s right to appoint 
receivers, but the whole controversy 
centers around the question as to what 
the garnishments covered. The appel- 
lees will endeavor to show that funds 
which came into their hands after they 

(CONTINUED ON PAGE 32) 
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ADJUSTMENT OF FIRE LOSSES 


| Veteran in Field Offers Suggestions for Young Special Agents 











BY L. 


DJUSTMENTS of fire losses, as 
A a profession, should be classed on 

a par with that of physicians. 
The best physicians are very rare. 
The best adjusters rarer still. They 
have mostly passed on, or gone into 
other business. The adjuster, like the 
physician, prescribes treatment (if the 
loss is not premeditated) to a men- 
tally sick patient. 

Competition is such, in this day and 
age, that each insurance company tries 
te get an adjuster on the ground very 
early after a fire. In the vast majority 
of cases, the only result accomplished 
is convincing the claimant, as well as 
the agent, that the settlement of the 
loss, to their satisfaction, is our only 
ambition, no matter how much above 
« fair adjustment the company pays. 
If a loss is so adjusted, we create a 
precedent for liberality that will arise to 
defeat fair adjustments for all com- 
panies in that vicinity in the future, 





L. E. Hildreth is general ad- 
juster of the Hartford Fire and 
is regarded as an authority on 
loss adjustments. He is the au- 
thor of Hildreth’s Guide to 
Building Construction and has 
given deep thought to all phases 
of the question. He is, there- 
fore, in an especially good po- 
sition to give advice to young 
field men in regard to the 
proper procedure in adjusting 
losses. 














besides often spoiling a good agent in 
the making and frequently creating a 
feeling of contempt in the mind of the 
claimant. 


Precipitate Action Inadvisable 


Precipitate action, I mean your pre- 
cipitate arrival, will not allow your 
patients time to get hold of themselves. 
Their nerves have been rasped by see- 
ing their property go up in smoke. 
They may retain great attachment for 
some articles (nearly all do 

When you meet your claimants be- 
fore they have had time to regain their 
mental poise, it will often take the 
utmost tact, good fellowship and sym- 
pathy on your part to accomplish your 
object. An hour or two, or even a 
day, if the claim warrants it, spent in 
getting acquainted sometimes accom- 
plishes remarkable results. An adjuster 
the other day remarked: “The success- 
ful adjuster first adjusts the claimant 
—then the loss.” 

When you tackle a loss, do so with 
your mind open and free from preju- 
dice, no matter what you have heard, 
before meeting your claimant. <A 
prejudiced adjuster never will get any- 
where with a claimant, if he or she 
happens to be honest (and they are 
honest quite frequently)—if you meet 
them with a jaundiced disposition your 
actions may build up a back fire of 
distrust that will require years to over- 





E. HILDRETH 


come. Let your attitude 
fairness. Show it by 
and by your words. 


be one of 
your actions, 


Give Claimant Benefit of Doubt 


You may think the loss or the result- 
ing claim crooked; you may be mistaken; 
give the claimant the benefit of the 
doubt. Besides, you had better get the 
amount of the loss fixed, either by writ- 
ten agreement, under non-waiver, or a 
proof of loss signed, before you free 
your mind. Then perhaps you will not 
wish to. 

No rule was ever made to fit all cases, 
but there are certain rules that are al- 
most invariable. For instance, avoid 
quoting the policy conditions if possible. 
If any have been violated, constituting 
a voidance of the policy, take a non- 
waiver, and explain fully why. Make 
claimant see clearly that it is done to 
help adjust the loss, so you can refer 
the disputed contract to the “higher up,” 
who might think you fresh if you pur- 
sued any other course. Convince the 
claimant or his attorney, and you will 
have no difficulty in getting a non- 
waiver signed. 

Go Slow on Denying Liability 

If you find your policy 
deny liability, at 
referred the 
its attorney. 


do not 
you have 
your company or 
They may decide, and 
usually do, on very different action. 
Should you find before meeting your 
claimant that the policy has been voided 
by claimant's action, report at once to 
your company for instructions, if you 
are uncertain what action they would 
take. Otherwise, take a non-waiver 
when you are informed of the voidance. 
A non-waiver against fraud on part of 
claimant is unnecessary. Some adjusters 
take one to bluff claimant into a sharp 
agreement of the amount of loss. 

Avoid holding up any claim if pos- 
sible, except where policy is void or 
claim is crooked. Delayed adjustments 
are frequently expensive, but don’t carry 
this rule to extremes. 


void, 
least until 
ease to 


Be Careful What You Write 


If you do not close your loss on your 
first visit, be careful what you write 
your agent or his customer. You had 
better ride across the state and say it 
personally than put your thoughts in 
writing, particularly if you see a pos- 
sibility of final disagreement. 

Should the company be sued later on, 
your letters will be produced in court, 
and serve to embarrass your attorney; 
often their meaning will be twisted to 
show an utter indifference to settlement 
of the claim, with a long-suffering claim- 
ant, prejudicing your case before the 
jury. 

Avoid Discussing Experiences 


When I meet a fellow adjuster on the 
train, feelings of comradeship and socia- 
bility often lead me to tell him of some 
recent adjusting experience. Iam tempted, 
as others are (it is harmless vanity) to 
tell the latest, and I dwell on the sharp- 
ness of my handling the claim, patting 
my own back at my acumen. 

If the story stopped there, all would 
be well; we could puff ourselves out 
without restraint. But, when we,talk on 
trains, in hotel offices or other public 
places, we are often overheard. Willing 
listeners, not cognizant of the amount 
of hot air we have injected, and know- 
ing nothing of the merits of the case, 
often go forth and spread broadcast ac- 

(CONTINUED ON PAGE 35) 





MUTUAL REINSURANCE 
RECEIVES A PROTEST 


Illinois Association of Insurance 
Calls for Company Pledges 
on Subject 


GIBERSON MADE A PROBE 


But Few of the Important Companies 
Have Any Relationships with 
the Cooperatives 


At the mid-winter meeting of the 
Illinois Association of Insurance 
Agents at Springfield last Friday the 
organization went on record in request- 
ing the National Association to take 





J. A. GIBERSON 
President Illinois Association 


jurisdiction over the subject of mutual 
and reciprocal reinsurance on part of 
stock companies. President J. A. Gib- 
erson of the Illinois Association has 
been making investigations as to the 
extent that companies are reinsuring 


mutuals and reciprocals or ceding busi- 
ness to them. The Illinois Association 
calls on the National body to adopt a 
standard resolution on the subject, then 
secure pledges from the companies in 
the same way that it has concerning 
overhead writing. 


Correspondence Is Read 


President Giberson said that after 
going through the files at the state in- 
surance department he was glad to say 
that he found but few companies en- 
gaged in this practice. What inter- 
course there is between the two classes 
is largely confined to the smaller in- 
stitutions and especially those that have 
not large agency plants. The [Illinois 
association took the position that it is 
inconsistent for a stock company to 
have any relationships with mutuals in- 
volving the giving of business back 
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| 
and forth. Mr. Giberson read corre- | 
spondence with the Boston regarding | 
its treaty with the Michigan Millers 
and the General Fire and Eagle, Star 
& British Dominions regarding their 
reinsurance with the Central Manufac- | 
turers Mutual. 


Has Regular Treaty 


The Boston stated that it has a regu- 
lar treaty with the Michigan Millers, | 
the same that it has with other com- 
panies, and it saw nothing inconsistent 
about it. The General and the Eagle 
Star stated that the reinsurance they 
had given the Central Manufacturers 
was done through local agents where 
the Central Manufacturers was repre- 
sented in the same agencies. This gave 
the local agents the opportunity for 
writing larger lines in the stock com- 
panies. The Globe & Rutgers, it was 
stated, ceded considerable business to 
the Central Manufacturers Mutual. 
President Giberson declared that some 
companies had notified him that they 
had entirely discontinued the practice 
of having reinsurance relationships 
with mutuals. Companies like the IIli- 
nois Fire of Peoria, Pioneer of Chi- 
cago, Metropolitan-Hibernia of Chi- 
cago, Capital of Sacramento, Allied 
Fire of Pittsburgh, Federal Union of 
Chicago and a few others were said to 
receive some business from the mu- 
tuals. President Giberson said that he 
had not had opportunity to go through 
the casualty company records. He 
doubts very much whether there is any 
connection between the reciprocals and 
stock companies. At least it is very 
small. 


Will Back Qualifications Bill 


C. W. Schuck, president of the Spring- 
field Chamber of Commerce, welcomed 
the convention, the response being made 
by C, F, Hildreth of Freeport. Secretary 
S. E. Moisant reported there are now 513 
members in the Illinois association. 
President Giberson reviewed the activ- 
ities of the last six months and gave 
considerable time to the mutual reinsur- 
ance question. He advocated the em- 
ployment of a full time secretary, who 
could develop the association. President 
Giberson said the insurance men should 
resent the attacks on their business that 
have recently appeared in the Hearst 
publications. 

L. A. Howes of Peoria, chairman of the 
legislative committee, announced that 
the committee had prepared a bill pro- 
viding for the licensing of agents. It is 
a qualifications bill and also prohibits 
discrimination and rebating. It is not 
yet in final form. It provides for licens- 
ing both agents and brokers. 

George North Taylor, chairman of the 
grievance committee, said that only two 
cases had come before his committee 
during the six months. The most im- 
portant was the charge of L. F. Shepherd 
of Normal, Ill., who also has an agency 
at El Paso, Ill., under the name of Sut- 
ton & Shepherd, that one of his com- 
panies retired and turned over its ex- 
pirations to A. H. Waite at El Paso and 
John A. Goodwin at Normal. Corre- 
spondence was read showing that these 
agents were not soliciting the expira- 
tions to any extent and had agreed to 
leave them alone. 


Objects to Reciprocal’s Action 


President Giberson said that he had a 
letter from the Allemannia, announcing 
that it had discontinued its reinsurance 
arrangement with the Illinois Mutual 
Fire Underwriters. This contract was 
made by a former general agent. Presi- 
dent Giberson called attention to the 
letter sent out by the Illinois Auto In- 
surance Exchange of Bloomington to the 
various members of the Illinois Chamber 
of Commerce seeking their patronage 
and assistance in getting local repre- 
sentatives. President Giberson was au- | 
thorized to make protest to the state 
secretary. President Giberson appointed 
as the resolutions committee, H. G. Cas- 
per of Peoria, chairman, George Munroe 
of Joliet, and E. H. Ernst of Alton. In 
closing the morning session, President 
Giberson made a strong plea for support 
on the part of the agents in the state. | 
He said that the Illinois association 
should be an organization worth while or 
should quit. He called for a show-down 
and declared that it was time that steps 
were taken to put the organization on a 

(CONTINUED ON PAGE 33) 











WILL FIGHT PILFERAGE 


os 


NEW YORK MEN DRAFT PLANS 





Underwriters 
Seeks to Secure Cooperation 
of All Interests 


Committee of Marine 





NEW YORK, Feb. 22.—At a meet- 
ing of New York marine underwriters 
last week, the committee appointed to 


draft plans for fighting the crime Of | 


theft and pilferage made its report. 
This committee was appointed several 
months ago, and with Hendon Chubb 
as its president and H. H. Reed of the 
North America as secretary, a vast 
amount of correspondence and detail 
work has been performed with a view 
to securing the coordination of all the 
mercantile and manufacturing interests 
in the important movement. It is 
understood that all the marine under- 
writers doing business in New York 
excepting Talbot, Bird & Co., agents 
for the Aetna, and the Standard Marine, 
of which W. J. Roberts is agent, have 
joined in the movement. Mr. Rob- 
erts, however, says he may change hfs 
mind and join the group later. The 
report of the committee is to be sub- 
mitted to the New York Merchants’ 
Association for approval before it is 
to be given publicity. 
Confined to New York at Present 


For the present it is the intention 
to confine the workings of the plan to 
New York City, but later, if thought 
advisable, the whole United States will 
be brought within its scope. The idea 
is to interest every merchant, manu- 
facturer and shipping concern who has' 
goods to ship either by rail or water, 
in the endeavor to check the crime of 
theft and pilferage, which is proving 
so costly, not only to merchants but to 
all the marine underwriting concerns 
all over the country. Insurance com- 
panies declare that they have lost con- 
fidence in practically every other means 
of suppressing the crime and are now 
forced to take the matter into their 
own hands. Eventually it is expected 
that a working arrangement will be ar- 
ranged with the marine underwriters in 
foreign countries, where the crime is 
quite as prevalent as here in the United 
States. London and other large Europ- 
ean cities have already inaugurated a 
campaign to suppress the crime. 

Hard to Interest Shippers 


The difficulty has been to interest in- 
dividual merchants and shippers in the 
movement on account of their indi- 
vidual losses being small compared 
with the losses which fall upon the ma- 
rine underwriters to settle. The under- 
writers of New York alone had claims 
for theft and pilferage losses aggregat- 
ing approximately $20,000,000 during 
last year. Most of these losses have 
been adjusted, but others are pending 
settlement. It is a common thing to 
have presented to underwriters claims 
ranging from $1,000 to $20,000 for mer- 
chandise stolen while in transit from 
the commission house to the steam- 
boat or railroad terminal. Only a few 
days ago, $15,000 worth of goods were 
taken from a* truck in this city. 





WONT INSURE AGAINST 
CHICKEN THIEVES 


NEW YORK, Feb. 22.—In their 
desire to render all possible serv- 
ice to clients, present or pro- 
spective, fire insurance companies 
grant all sorts of protection now- 
adays. They drew the line, how- 
ever, when an application came in 
recently from a Virginia local 
agent seeking indemnity against 
loss suffered by a poultry farmer 
through the activity of chicken 
thieves. Had the risk been located 
farther North its coverage might 
have been entertained. 
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BANKERS FIRE REVIVED 


COMPANY RESUMES BUSINESS 


New Officers and _ Directors 
Elected, and State May Soon 
Turn Back Control 


Are 





LINCOLN, NEB., Feb. 22.—The 
Bankers’ Fire of Lincoln has resumed 
business. The stockholders voted to 
continue business and to make efforts 
to meet all claims against the com- 
pany. The committee of seven, named 
at a previous meeting to outline a 
form of procedure, presented a report 
that was almost unanimously adopted, 
to the effect that a new board of direc- 
tors should be selected from the stock- 
holders to assume charge of the affairs 
of the company. 

The stockholders of the company in- 
dicated their appreciation of the good 
work done by the committee of seven 
by electing them directors. The new 
directors are John C. Hartigan, Fair- 
bury; R. F. Ireland, Lincoln; O. C. 
Anderson, West Point; P. A. Binder- 
nagle, Beatrice; W. J. Hotz, Omaha; 
William Mueller, Springfield, and H. 
K. Frantz, Eagle. S. C. Waugh of 
Lincoln, receiver for the company, and 
Guy Chambers of the state depart- 
ment of trade and commerce were made 


| permanent chairman and secretary, re- 


spectively. The new stockholders are 
regarded as good business men and 
well qualified to act. 


New Officers Elected 


The directors elected these officers: 
John C. Hartigan of Fairbury, presi- 
dent: I. W. Rockey of Lincoln and H. 
K. Frantz of Eagle, vice-presidents, 
and Roland F. Ireland of Lincoln sec- 
retary and treasurer. 

“The company has no creditors or 
unpaid claims of outside parties,” said 
Secretary Ireland. He was of the 
opinion that the affairs of the com- 
pany will be in such shape in a very 
short time that the state bureau of 
insurance, now in charge, will turn 
the company back to the management 
of the present officers and directors. 

The new president is a lawyer and 
is regarded as a man of integrity and 
financial ability. 


Vote of Thanks to Receiver 


A resolution was unanimously adopted 
by the stockholders giving the new 
board authority to settle claims against 
the company, dispose of the assets if !t 
should appear advisable, and cancel or 
reinsure policies issued by the company 
before the state of Nebraska assumed 
control of its affairs. They also passed 
a vote of thanks to S. C. Waugh, re- 
ceiver, and the state department for 
their efforts to save the stockholders 
further loss by taking possession of the 
assets and the business of the company 
and attempting to put it on a sound 
basis. The state department was asked 
to turn the affairs of the company back 
to the stockholders at the earliest pos- 
sible moment, to be administered by the 
directors. 

Mr. Waugh told the new board of di- 
rectors that much depends on their suc- 
cess in bringing action against the com- 
pany and thereby decreasing the amount 
of litigation that the company faces and 
that will be the biggest single item of 
loss. The stockholders indicated an op- 
timistic attitude, and the meeting was 
much more harmonious than the one held 
in January. No liquidation sentiment 
was expressed at this time, the opinion 
prevailing that the stockholders will be 
able to save the most from the wreck 
by continuing business. 


Many Assets Uncertain 


The committee was unable to present 
a satisfactory financial statement be- 
cause of the uncertain status of many of 
the assets of the company. It developed 
that Charles Maixner had bought options 
on Colorado land for $17.50 to $35 an 
acre and had sold the land to Nebras- 
kans, though he had no title to it, for 
$150 per acre, taking mortgages on that 
basis and listing them as assets in the 
The stockholders are asking 








for a financial statement, and the di. 
rectors are hoping to have someth 
definite at a later date. 

Guy Chambers, representing the state 
department of trade and commerce, does 
not believe that the company will hg 
unable to obtain new business following 
the damage to its reputation as a bygj. 
ness concern in the advertisement of its 
misfortunes. Mr. Chambers believeg 
that the course of the department in 
refusing to recommend the company jp 
other states at a time when it wag on 
the doubtful list will no doubt have 
weight when it is ready to give it a 
clean bill of health, and while the ingj. 
vidual client might hang back for g 
while, the business of the company jg 
largely reinsurance, and the present 
situation would not operate against it 
in other states once its standing with 
the state department has again been 
established. 


Statement by Rockey 


A statement issued by Vice-president 
Rockey and approved by Mr. Chambers 
says: 

“At this time the liabilities for losses, 
taxes, bills and reinsurance amount to 
about $9,500 and reserve for unearned 
premiums $22,000. These are small in 
comparison with our gross assets. Our 
policyholders are very amply protected, 
The difficulties were due to promotion 
and investment matters. There is no 
one now connected with the company 
that had anything to do with them. 
Their entire elimination and the deter. 
mination to conduct business on proper 
lines affords satisfaction and confidence 
in the stability and continuity of the 
company.” 


ing 


ASKING FOR BROADER POWERS 





Connecticut Companies Working To- 
gether to Secure Legislation From 
Assembly 


HARTFORD, CONN., Feb. 22.— 
Fire insurance companies with home 
effices in Hartford are making a vigor- 
ous effort to secure the passage of the 
amendments to the charters of the vari- 
ous companies, now pending in the 
legislature, so as to facilitate the car- 
rying on of business in other countries, 
as well as in other states of the union. 

At a hearing before the insurance 
committee of the general assembly, 
Charles E. Gross of the Aetna Fire 
said that the Connecticut companies 
wished to go forward together, all of 
them having identical privileges. In 
recent years the fire insurance com- 
panies here and in other states have 
been paying considerable attention to 
the possibilities of foreign expansion. 
At present the New York state laws 
are much more liberal than those of 
Connecticut and the Hartford com- 
panies are agreed that the legislation 
adopted at the present session should 
be of such character that it wili as- 
sure to the companies all privileges en- 
joyed in other states. President H. A. 
Smith of the National Fire also ex- 
plained the importance of the proposed 
amendments as regards business trans- 
acted in foreign countries. 

Other company officials who took 
part in the hearing were Vice-President 
A. N. Williams of the Aetna, Lucius 
F. Robinson of the Hartford Fire, 
President Edward Milligan and E. M. 
Day of the Phoenix and Connecticut, 
President Archibald G. McIlwaine, Jr., 
and Vice-President Henry W. Gray of 
of the Orient and William_Brosmith, 
representing the Travelers Fire, which 
was chartered six years ago, but has 
never started business. The Rossia, 
largest of the insurance companies with 
headquarters here, asked for an amend- 
ment giving it the right to reinsure 
all risks on which fire companies are 
authorized to write insurance. 





National American Figures 


The National American of Omaha, Neb. 
in its financial statement shows assets 
$1,352,989, increase $190,515; premium re- 
serve $122,211; capital $878,200; net sur- 
plus $342,153, gain $188,238. 
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COLL NIS 
Most Underwriters See Little Pros- 
pect for Any Reduction of 
Loss Ratio 
BONSAL RATHER HOPEFUL 
Believes Peak Has Been Reached in 
Cost of Labor and Parts—“Hot 
Spots” All Over Country 
BALTIMORE, MD., Feb. 22.—The 
autemobile underwriter for one of the 
big local casualty companies was 
asked by THE NatIONAL UNDERWRITER 
correspondent how he felt on collision 
| insurance. ; 
“Pretty rotten,” he replied. “It’s 
really nothing but an upkeep policy. 
) When a man finds a nut worn out, 
cylinder missing fire; anything at all 
the matter with the car, it’s a collision 
r and the insurance company foots the 
4 pill. The losses in this line are heavy 
' and the outlook for a drop in the loss 
ratio rotten. I wish the fire companies 
would gobble it all up. They could 
S have all my collision business for the 
asking.” | 
, Full Revision of Rates Needed | 
The general feeling on the subject | 
of collision insurance here is that a| 
revision in rates is either necessary or | 
else the companies must use better 
= judgment in selecting their risks. There | 
1e was one underwriter that the writer | 
r- talked to that was optimistic over a | 
he reduction in the loss ratio. He based | 
‘j- his hope on the demand on the part of 
he the public for strict traffic laws and | 
f- their enforcement. P ‘ | 
5 J. Purviance Bonsal, president of | 
a the Maryland Motor Car, stated that | 
re collision insurance has not proven | 
ce profitable, as the rates were not made | 
ly, to keep pace with the ever-advancing | 
td costs of labor and parts. Mr. Bonsal | 
1es is rather hopeful for the future, as he | 
of says: | 
In “As it would seem that we have about | 
_ reached the peak in these costs, and as | 
ive collision rates were advanced during | 
to the past year in certain unprofitable ter- | 
on. titory, and readjusted elsewhere, it | 
ws would not be at all surprising to see | 
of the collision business on a profitable 
m- basis in the near future, providing the 
id companies select their risks.” 
pH Where “Hot Spots” Are 
en- President Bonsal was asked regarding 
A. the automobile situation generally and 
ex- what the hot towns were. 
sed _ “We find ‘hot spots’ and ‘rams’ horns’ 
4ns- in the North, South, East and West,” 
he replied; “fires in the South seasoned 
ook with thefts, and in the North and East 
dent thefts sandwiched with fires. In the 
cius Principal cities in the West we are 
ire, troubled mestly by thefts of whole | 
_M. cars, as well as equipment losses. 
icut, While the whole car losses are the 
Jr., more sensational, and consequently are 
y of more discussed and given greater 
nith, Prominence, the fact remains that 
hich thefts of equipment cost the companies 
has as much, or perhaps more, than the 
ssia, whole car losses.” 
be Comment on Action in West 
pa “What. do you think of the plan 
are evolved in the West in decreasing the 
rates in rural territories and increasing 
commissions? Do you think this will 
solve the mutual competition issue in 
that territory?” he was asked. 

_ I do not believe that the recent ac- 
eb., tion of the Western Conference in re- 
-_ ducing | rates in rural territory and 

advancing rates in metropolitan cen- 

ters, and at the same time increasing 








| any money. 


RECIPROCAL TO QUIT 


CANNOT NOW EARN A PROFIT 





Merchants and Manufacturers Insur- 
ance Alliance of Galveston Sees the 
Writing on the Wall 





The Merchants & Manufacturers In- 
terinsurance Alliance of Galveston, 
Tex., of which I. H. Kempner and B. 
J. Cunningham are attorneys and man- 
agers, is discontinuing business. It 
notified the Texas insurance department 
that it will not seek a license for 1921. 
Existing contracts will be carried to 
termination. The concern has written 
only annual business, so the last policy 
will expire Feb. 28 of next year. The 
Merchants & Manufacturers Interin- 
surance Alliance notified the Texas de- 
partment that its assets and reserves, as 
well as the policy claims are guaranteed 
by the Merchants & Manufacturers 
Lloyd’s Insurance Exchange, with 
$150,000 securities. 


Cannot Earn Dividends 


The attorneys notify the Texas de- 
partment that the experience of the 
Merchants & Manufacturers Interin- 
surance Alliance in 1919 and 1920 shows 
the impossibility of earning dividends, 
because the stock companies have re- 
duced their rates to that low level 
where no saving can be made. his, 
therefore is the reason for its with- 
drawing from the field. It is also 
stated that the agency commissions paid 
leave no adequate compensation for the 
management. The Merchants & Manu- 
facturers began business in 1910. Mr. 
Kempner has a number of other inter- 
ests to look after. 


an executive of the First Texas-Pru- 


dential at Galveston, Tex., a stock life 
company, which has grown to such an 


extent that more of his time is needed. 
See the Writing on the Wall 


The attorneys say that they forsee 
the handwriting on the wall, and prefer 
its 
finances are in good shape rather than 
continue on the uncertainty of the fu- 
Stock companies have reduced 
in- 
surance and other classes, so that the 
Inter- 
made 
The American Indemnity 
of Galveston, Tex., and the Marine & 
Motor of Galveston have made arrange- 
ments with some of the agents of the 
Manufacturers to take 
care of their renewals on expiration, at 
manual rate, provided all underwriting 


to liquidate the 


concern while 


ture, 


rates materially on automobile 
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| requirements are met. 
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Mr. Cunningham is 








directly at the 


mutuals, 
| interinsurers, 


etc.,” 


he replied. 


| consequently, 


order. Therefore, in my 
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| was a wise one. 


rate of commissions. 


May Require Raise in Rates 


“Getting back to the business gen- 
he continued, “it would seem 
| that unless conditions brought on by 


| erally,” 
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coverages. For example, it may 
come necessary 


excluded. 
stolen. 


unless the whole car 


gether with the equipment.” 


commissions, was by any means aimed 
reciprocals, 
“The 


TO OPEN NEW OFFICE 
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WALLIN IN CHARGE OF WEST 





Fred S. James & Co. Will Soon Open 
a Department at Chicago for 
Their Three Companies 





Fred S. James & Co. of New York, 
United States managers of the General 
Fire, the Urbaine and Eagle, Star & 
British Dominions, have decided to 
open a western department at Chicago. 
The subject has been under considera- 
tion for a number of months, but has 
been awaiting final decision on the re- 
turn of Mr. James from California. Mr. 
James and George W. Blossom of the 
firm, had a conference in Chicago the 
latter part of the week. The operations 
of the office will be in the name of Fred 
S. James & Co. The underwriting and 
general conduct of the business of the 
western department will be in the 
hands of O. F. Wallin, under the title 
of assistant United States manager. 
Mr. Wallin’s Career 


Mr. Wallin has been connected with 
the National at its western department 
in Chicago for 17 years. He went to 
the office in 1903 in a minor clerical 
capacity. He has developed from year 
to year and has risen steadily in the 
ranks until the retirement of Fred S. 
James as general agent and the appoint- 
ment of George H. Bell to succeed him, 
Mr. Wallin was chosen as assistant 
manager. Mr. Wallin has given his 
particular attention to special hazards 
and improved risks, but during recent 
years has been assigned general under- 
writing duties. He is a well equipped 
man and is very capable. 

Nationals Office to Move 


On the first of June, the National 
Fire will move its offices to the second 
floor of the Insurance Exchange in Chi- 
cago and at this time Fred S. James 
& Co. will take over the entire 12th 
floor and allot a portion of it to the 
new western department. The head of- 
fice of the three companies will be con- 
tinued in New York City in charge of 
W. A. Blodgett as the resident partner. 

De Witt and Cosgrove 


In arranging the plans for the future, 
Fred S. James & Co. announce the ap- 
pointment of Carroll L. DeWitt and 
P. A. Cosgrove as assistant United 


tendents of agents. Mr. 


southern department. Mr. 





experience of the companies clearly 
showed that the rates were out of line: 
a readjustment was in 
estimation, 
the move of the Western Conference 
also believe that 
berg ee justified increasing the 


| the present readjustment in business 
| generally, and especially on account of 
the depression in the automobile trade, 
| change very quickly, automobile under- 
writers will be forced to increase their 
rates for fire and theft coverage, or 
else resort to some plan other than 
that now employed in granting — 
e- 
to exclude theft of 
equipment, the same as tools are now 
is 
Then, purely equipment losses 
could be covered by endorsement at a 
considerable advance over the present 
rates charged for insuring the car to- 











for the Fred S. James & Co. compan 
ies. 


Fidelity-Phenix in the east. He wa 


Mr. DeWitt are strong factors in th 
James’ organization. 


of the National states that Mr. Wallin’ 


Roadifer. 


Caveat Emptor is 


beware,” and 
caution when all sorts of things calle 





ises of large earnings. 


States managers, they being superin- 
DeWitt has 
supervision over the south and west 
from New York headquarters and will 
hereafter devote his attention to the 
Cosgrove 
will continue to supervise the east. Mr. 
DeWitt went with Fred S. James & Co. 
as a field man in 1916 after a long ex- 
perience in the west, traveling for the 
Glens Falls, acting as western general 
agent for the Newark Fire and under- 
writing manager of the Cleveland Na- 
tional. Two and one-half years ago he 
was called to the office from the field 
and was made superintendent of agents 


Mr. Cosgrove formerly traveled for 
the Great American and later for the 


then put into the field for Fred S. 
James & Co., and was appointed agency 
superintendent in 1918. He has charge 
of the eastern territory including the 
two Virginias. Both Mr. Cosgrove and 


Western Manager George H. Bell 


place will not be filled. Work entrusted 
to him will be divided among Assist- 
ant Manager H. T. Cartlidge, Agency 
Superintendents D. H. Dresser and L. 
R. Hanawalt and Comptroller W. H 


a sturdy old law 
latin phrase meaning “Let the purchaser 
is a good present day 


securities are offered, baited with prom- 


MUST “KNOW GOODS” TO 
GIVE CLIENTS SERVICE 
C. E. Case, Assistant U. S. Man- 


ager of North British, Ad- 
dresses Illinois Agents 









































































WATCH “SELLING SIDE” 


Companies and Agents Must Both Be 
Alive to Opportunities Offering 
by “Side Lines” 
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SPRINGFIELD, ILL., Feb. 18—A 
noteworthy address, outlining the op- 
portunities which lie before the local 
agent along the lines of increasing his 
business and at the same time render- 
ing greater service to his customers, 
was given at the annual meeting of the 
Illinois Association of Insurance Agents 
here today by Charles E. Case, assis- 
tant United States manager of the 
North British & Mercantile. Mr. Case 
said in part: 


Service Is Business Fruit 


We who are gathered here are all en- 
gaged in giving service in one way or 
another; the agent to his customer and 
to his companies; the company to its 
agents, and perhaps somewhat less di- 
rectly to its policyholders; and the field 
man to company, agent and policy- 
holder. Now this service is the business 
fruit that we yield and by the character 
of that fruit, that service, by our dis- 
charge of the manifold responsibilities 
and duties of that service, we shall be 
judged. “By their fruits ye shall know 
them.” 

What are the fruits of an insurance 
company? First of course is absolutely 
sound indemnity to its policyholders. In 
one sense this is watched and guaranteed 
by the control and watchfulness of the } 
insurance departments of the several i 
States. But permanence of the high 
Standard of protection depends in the 
last analysis upon the selection by the if 
company of its agents and of the risks ' 
put upon its books. The problem of the 
company, therefore, is how to secure the 
best agents and the largest possible 
volume of profit producing business. 


Must Watch Sales Side i 








To do this we who represent the com- 
pany of our business partnership—and I 
include here the field men—must in these 
days be very much alive to the needs, 
the problems of the agent, the producing 
or sales side of our business. To be of 
the greatest value, we must be ready 
to supply him with every kind of goods 
he may be called upon to sell over his 
counter including such new and at- 
tractive specialties as shall stimulate 
trade with the successful and alert mer- ty 
chant, manufacturer, or farmer. To sell 
our goods to the best advantage, we 
must display a wide variety of policies, Ft 
simple form, attractive advertising mat- 4 
ter. Our state agents must know these 4 
foods so well that they have no difficulty 
in explaining use and occupancy, lease- 
hold, profits, sprinkler leakage, hail or 
other forms of policies to you or to your 
prospective customers. Our head offices 
must at all times answer instantly and 
courteously your simplest or most diffi- 
cult questions. 











Salesmanship Course Suggested 


I have even thought that the larger { 
fire companies, or associated company i 
groups, might advantageously develop a 
regular course of instruction in sales- 
manship on our nearly “57 varieties” of 
insurance. The special agent er experts 
in particular lines might at regular in- 
tervals address the sales force of the 
larger agency offices, or groups of agents 
from smaller places assembled at some 
convenient central point. I know of only 
one place where this has been tried out, 
at Sioux City, and there the initiative 
seems to have been taken by a live firm 
of local agents rather than by the in- 
surance companies. i 

On this subject of cooperation between 
company and agent I find myself in com- 
plete accord with a widely quoted utter- 
ance of your president, Mr, Giberson, on 
the recently promulgated automobile 
rates. What he said was: “Strange to 
of matches and from smoking, and so on 
dewn the line, making a grand total of 
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Dangers of Undervaluation 
Under the Co-Insurance 
Clause 


John Doe & Company in 1916 insured 
their new plant for $400,000; this being 
80% of the cost of the plant. 


In the early months of 1920 they suffered 
a fire loss of $100,000, not having in- 
creased the amount of their original 
coverage. 


Under an 80% co-insurance clause they 
collected only one-half of their actual 
loss — $50,000, because the replace- 


ment value of the plant had doubled in 
the meantime. 


A recent appraisal made prior to the 
loss would have brought to attention the 
startling inadequacy of their protection. 


Day & Zimmermann, Inc. 
ENGINEERS 


111 W. Monroe St. 
Chicago 


611 Chestnut St. 
Philadelphia 


2 Wall St. 
New York 




















say, the men who use the rate books and 
who ought to know something about the 
sale of automobile insurance are never 
eonsidered in preparing a sales program 
of any class of insurance Where 
the main purpose is one of sales we 
ought to be taken into the conference 
and our views heard on the subject.” 
I quite agree. Your own and other well 
organized state associations having in 
membership the best agents of the sev- 
eral states are well qualified to coperate 
most helpfully in the very way outlined 
by Mr. Giberson. 


Must Be Alive to Opportunities 


What I have said of the companies is 
equally true of local agents—‘by their 
fruits ye shall know them.” We com- 
panies can gauge an agent just as 
quickly and just as critically as you can 
the companies, and the alert, well 
equipped man with the big vision is the 
one who always has our confidence and 
gets the most out of us. How many of 
you are fully alive to your opportunities 
and responsibilities in your several com- 
munities? How many of you have your 
own offices, your sales and clerical forces 
so equipped as to get the best out of 
them, and on the most economical basis? 

If there is any item or department of 
our business that you are not quite clear 
upon, do not hesitate to ask us. If we 
do not know, we will find out and tell 
you—that is our business:. If the field 
men do not take up your. problem 
vigorously and helpfully, say so, and on 
behalf of my own companies I can tell 
you that we will get some new ones that 
will. 

Applying Lines Locally 


On the production side of the business 
you have great opportunities if only you 
will be alive to the possible application 
of the various kinds of insurance to your 
own localities. I suppose everyone of 
you could discuss intelligently an actual 
use and occupancy proposition with the 
mill owner of your town? If not, you 
are to that extent “weighed and found 
wanting.” And there are many other 
brands of insurance, old regular stock 
and side lines, that are just as important 
for you to keep on hand and to know 
all about them. One day last fall I 
happened in a city not far from Buffalo, 
N. Y., a couple of days after a most un- 
precedented windstorm had happened 
along that did great damage. In the 
West we are prepared for such things 
(although in Illinois I think that you 
agents do much less of this high com- 
mission, profitable business than you 
might) but at this Eastern city no one 
one knew much about tornado insurance, 
had little or no supplies, did not know 
just how to go about solicitation, with 
the result that no effort whatever was 
made to solicit the business even with a 
perfectly good “horrible example” at 
hand. Could this happen to any of you 
in any other class of: risk? 


Broker “Sits Up Nights” 


Are you on intimate speaking terms 
with riot and strike insurance, with 
mail package insurance, with legal lia- 
bility insurance, with excess floater 
covers? If not, talk to your field men 
or to your more progressive companies. 
Otherwise beware the city broker, for 
he sits up nights studying all these 
forms of insurance and many more and 
some fine day when the merchant or 
manufacturer of your own town needs 
some more or less unusual pretection 
this broker will be on hand and well 
equipped to get the business and you 
will wonder why you lost it. “By their 
fruits ye shall know them.” 


Fire Prevention Responsibilities 


I do not wish to turn this occasion 
into a “fire prevention day” program but 
there are certain responsibilities as well 
as opportunities that fall upon the local 
agent and cannot be too often empha- 
sized. If for no other reason than to 
get new business you of course study 
schedules to see whether by removal of 
some defect in John Smith’s risk you can 
have his rate reduced. No‘matter how 
small this item of betterment, you are 
to that extent a benefactor of the town 
and of the insurance companies. Keep 
in mind the tremendous fire loss from 
wholly or partly preventable causes, a 
yearly average in the United States for 
the past five years of over $11,000,000 
from defective chimneys and flues, an- 
other $11,000,000 from defective or im- 
properly installed stoves, furnaces and 
boilers, over $14,000,000 from careless use 
over $200,000,000 loss a year from pre- 
able or largely preventable causes. 

You gentlemen are the_ influential 
citizens of your communities but do 





those of you from the cities and larger 
town appreciate or act upon your Te- 
sponsibility for a possible conflagration? 
To illustrate what I mean I might take 
the conditions in any of the cities o¢ 
your state—Rockford, Peoria, Spring. 
field, Quincy or others. With permission 
of my Springfield friends, let me take 
this city where we are gathered together 
where the companies and their loyal 
agents are striving hard to stem the 
steady tide of heavy losses. 

With a population of over 50,999 
Springfield has in its business section a 
well defined “congested value district” 
as designated by the National Board 
Such districts ordinarily are composed 
of buildings of a character of construe. 
tion creating a high fire potentiality, ang 
for that reason are deemed to contain 
the chief conflagration hazard of qa City, 
Furthermore, as business sections are 
usually located in the heart of a git 
as in Springfield, they may jeopardize 
the entire city unless ample provision 
has been made in the water supply ang 
efficiency of the fire department to pogj. 
tively control fires in individual builq-. 
ings within such section. 

Types of Construction 

The congested value district in Spring. 
field has been outlined as lying between 
Third and Seventh and Capitol ang 
Madison streets, which embraces an areg 
of 58 acres and includes 19 blocks. The 
built-upon area of this district, which 
is 30 acres, or 52 per cent of the entire 
area of the district, is covered by the 
several types of construction in the fo)- 
lowing proportions: Ordinary joisted 
brick 93 per cent; fireproof 4 per cent; 
frame 3 per cent. The potentiality of 
the district from a conflagration stand- 
point lies largely in the numerous open 
communications between buildings form. 
ing menacing groups of large areas, 
light wall thicknesses and low parapets, 
Whether the potentiality of a district is 
particularly menacing or not depends 
largely upon the efficiency of the fire 
protection to cope therewith. Unfortu- 
nately for Springfield its water supply 
is found by the National Board engineers 
to be both unreliable and insufficient for 
domestic consumption and for fire flow 
deemed necessary for large fires. The 
fire department is said to be under- 
manned and untrained, and the equip- 
ment lacking in engine capacity and 
necessary accessories, and the combined 
fire alarm and police signalling system 
very unreliable and inadequate. 


Cooperation of National Board 


These findings render it necessary to 
grade Springfield about 50 per cent 
standard as against a possible 100 per 
cent which is not a condition to arouse 
civic pride to a very high pitch. How- 
ever, since all the deficiencies found by 
the National Board have been fully 
covered by recommendations which no 
doubt have been brought to the attention 
of the heads of the several municipal 
departments, the way has been provided 
for placing the city not only in a safe 
condition but one of which the local 
agents and all citizens may be justly 
proud. 

It is in using your influence in the 
betterment of the defective conditions 
named above and which figure to greater 
or less degree at many another city 
that you may discharge your respon- 
sibilities. The National Board engineers 
ean be trusted to meet you agents more 
than half way in cooperation and I hope 
you will avail yourselves of their as- 
sistance and advice to the mutual ad- 
vantage of both the insuring public and 
the insurance companies doing business 
in the cities and towns of your great 
state. 

As true representatives of your com- 
panies as well as loyal, influential men 
in your own communities, we look to 
you to continue to use your constant 
efforts towards betterment of water suP- 
plies, fire fighting equipment, elimination 
of structural defects and of the many 
unnecessary and careless occupancy haz- 
ards. The lowered loss ratio resulting 
from such high minded work, as well 
as the volume or premium written will 
constitute in good measure the “fruits 
by which ye shall be known. 





A single stroke of lightning seriously 
interfered with the wool business of 4 
sheep ranch in the Utah. Of a flock of 
1,250 sheep, 504 were slaughtered in an 
open field by this one bolt. This can be 
called a “killing.” Some years ago, iD 
Ohio, twenty head of cattle were killed 
by a Single flash of lightning, but in that 
case the cattle were scattered along 4 
wire fence which conducted the fatal 
current. 
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Guaranteeing The Insurance 


The practice has grown up ininsurance circles 
whereby incase acompany fails or cannot meet 
its obligations, an agent or broker meets the 
loss personally rather than saddle it on the 
assured. The agent or broker is under no ob- 
ligation to do this, but his assured relies on him 
to furnish him dependable indemnity. 


Theinsurance man desires to hold the patronage 
and good willofhisclients. Hetherefore stands 
the loss due to weak and dubious companies 
failing to meet their obligations. 


‘It becomes a serious matter, therefore, for an 


agent to place insurance as he must practically 
guarantee the indemnity. He wants to know 
that he has insurance that insures. There have 
been failures of reciprocals recently that have 
cost some brokers and agents a pretty penny. 
It was a lesson that should be taken to heart. 


In representing companies, an agent should 
select only those that are financially impreg- 
nable and are on a permanent basis. 


There are many insurance companies—but only one 


Insurance Company 
Glens Falls, New York 


‘i . ee pnstions ee 
ee ee nent ee ee + 


Fire, Maripe, Automobile, 


H. N. DICKINSON, Vice-President Riot and Civil Commotion, 
F. M. SMALLEY, Secretary bens Tornado, Sprinkler Leakage, 
a ee HDS Registered Mail, Use and Oc- 

cupancy, Rents, Rental Value, 


Leaseholds, Profits. 
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RATE REDUCING 
APPLIANCES 











Appliances and equipment listed 
and described in this directory will 
allow a reduction in the insur- 
ance rate, when properly installed. 
All articles listed have been ap- 
proved by and bear the label 
of the Underwriters Laboratories. 











AUTOMOBILE LOCKS 


PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago: Perry Steering Wheel 
Locks for all Cars: Perry No. 5, Ford 
Lock, list $7.00; Perry No. 6 for large 
cars, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 


FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO.: 
Soda and acid quart type and non-freeze 
fire extinguishers, chemical engine, hose 
and building equipments. Complete en- 
gineering service and discounts to all 
insurance agents. 





SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers. Under- 
writers’ label on all devices. 


The candidate was bragging in his 
speech that he commenced life a poor 
lad, working for $3 per week in a gen- 
eral store, and yet was able to lay up 
something every year. The mention lost 
some of its effect when an opposite party 
chap shouted, “That was before cash 
registers were used.” 


The brotherhood of man begins with 
the manhood of the brother.—Life. 






CHICAGO 














WESTERN BRANCH OFFICE 
Insurance Exchange Bldg. 
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FIGURES FROM DECEMBER 31, 1920, STATEMENTS 





*Loss. 


Company— Assets 
Abeille, Paris ...... $ 1,335,131 
American, N. J..... 16,424,416 
American Auto. .... 2,815,551 
Capital, BM. Bw. ees 1,281,139 
Central; Bid. ..s.... 2,022,613 
Ate OF OG Viewc cus 2,938,138 
Columbian, Ind. .... 702,967 
Connecticut ........ 12,142,182 
Equitable F. & M.... 3,267,662 
Poaquity, MO. ...6s-. 469,316 
Marquette Nat’l .... 1,504,303 
Merchants, N. Y..... 4,002,734 
Merchants, Col. .... 872,023 
Massomel, “Ct. oss < se 27,112,321 
Nationale, Paris .... 1,456,520 
New Zealand ....... 2,483,492 
People’s National - 2,322,428 
Phoenix, Ct. . 23,629,511 
Phenix, Paria. ...... 1,423,454 
Rhode Island ...... 3,161,871 
Royal Exchange 5,627,870 
‘Seandinavian Amer... 4,255,470 
SPTIMenela «2.6666 20,374,875 
Stan@lard, Ct. ..... 1,600,179 
mtn, PASS: <6. ccn% 1,675,297 
United Amer, ...... 1,011,399 
United Auto. <0... 180,497 
United Firemen’s..... 1,718,029 

Cash 

Company— Assets 
Capital, NOb.. .<06605% $ 144,055 $ 
Fitchburg Mut. .... 532.670 
Gen. Indem., Exc.... 183,051 
Hardware Dealers.... 1,059,948 
Towa. State. ..<45%60% 1,566,266 
Nat; Imp: BMut...... 165,866 
Ohio Grain Deal.... 21,996 
Retail Drug Mut.... 153,952 
Worcester Mfgs. Mut: 2,250,091 


—— FIRE COMPANIES 


Gainin 








Re-Ins. Gain in Net Gainin Prems. Gainin 
Assets Reserve Reserve Surplus Surplus Written Prems. 
$ 255,711 $ 730,220 $ 287,023 $ 145,796 $ *131,645 $ 1,151,763 $ 473,245 
1,579,278 9,723,538 1,686,656 2,906,181 *283,351 9,557,957 2,014,783 
358,513 1,257,446 112,185 271,289 120,450 2,918,535 351,680 
53,243 464,489 66,668 350,618 15,375 529,499 71,752 
61,426 512,280 52,300 1,000,445 11,558 334,815 *26,680 
561,867 823,995 *224,656 716,004 263,407 588,878 *774,689 
113,096 353,663 105,945 42,283 *31,061 469,067 165,191 
1,164,647 1,675,280 821,439 3,270,959 219,059 7,646,826 1,012,141 
887,208 859,376 316,185 1,077,116 207,208 1,418,056 546,426 
48,463 96,923 16,066 269,131 29,134 158,156 11,271 
94,100 882,671 172,308 201,363 *100,082 1,101,554 196,445 
774,393 2,272,870 1,239,497 975,829 *404,708 3,323,711 1,511,906 
81,759 412,446 68,128 208,799 7,029 489,922 74,367 
2,388,357 15,645,515 2,205,072 6,318,306 260,728 17,000,638 1,853,291 
48,312 730,220 102,242 267,185 *90,669 966,983 13,565 
401,210 pI Uh Ay GY ce 956,225 *164,776 1,695,185 563,748 
106,662 962,936 158,141 189,542 *90,525 1,101,936 70,960 
1,890,980 9,648,236 1,435,229 8,974,421 233,950 11,529,140 1,927,888 
412,927 730,220 102,242 434,119 38,185 966,983 13,565 
395,696 1,705,743 427,725 441,872 *79,942 2,084,161 440,365 
1,309,074 2,981,166 542,615 1,680,448 555,974 4,459,008 832,471 
554,436 1,465,890 407,233 286,023 *330,372 3,367,322 686,235 
3,076,738 11,368,661 2,219,385 4,033,418 54,507 13,618,836 3,398,344 
54,588 635,636 1,958 369,034 44,182 755,531 3,890 
133,052 919,659 186,928 270,537 *97,010 1,217,484 178,766 
26,660 497,034 55,604 235,646 *28,948 546,681 37,490 
Slee Riese: #$“Siewtsere 10,235 1,532 168,172 153,111 
*25,746 1,129,723 21,916 113,123 22,544 622,368 80,064 
MUTUALS 
Total 
Total Re-Ins. Cash Total Prem. Losses Total Disburse- 
Assets Reserve Surplus Surplus’ Income Paid Income ments 
166,375 $  34,276$ 123,651$ 123,651$ 287,199$ 137,599 $ 331,137$ 299,628 $ 
1,315,354 329,220 154,000 936,684 568,537 177,445 591,876 429,994 
RSGLGNe casa 82,036 82,036 225,878 76,842 240,875 137,909 
2,063,904 539,284 433,509 1,479,858 979,384 195,795 1,046,056 707,152 
1,566,266 1,231,472 282,253 282,253 931,634 290,515 959,296 653,048 
203,283 118,418 71,067 MEIUCE  -bepaee 55,297 234,547 139,812 
BBstGO —asts'se-« 22,796 22,796 1,035 8,427 21,292 17,575 
383,516 38,466 114,331 345,130 77,208 12,994 88,101 65,817 
Ve) ee 1,013,974 1,013,974 1,816,216 62,900 3,669,702 











SS 
AS 
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WM. 


B. CLARK, President 


PACIFIC BRANCH OFFICE 
219-221 Sansome Street 


SAN FRANCISCO 


One Hundred and One years of satisfactory 
dealing has developed for this Company its 
splendid reputation and great business 


Losses Paid over . . . $183,000,000 


—! 


Losses Logs 
Paid Ratio 
$ 448,468 39 
3,964,907 49 
1,481,680 55 
238,949 45 
114,930 94 
554,078 94 
182,201 39 
3,208,301 49 


539,856 38 
59,716 38 
506,237 146 
1,065,157 39 
209,418 143 
7,476,262 44 
477,181 49 
642,421 38 
560,655 51 
4,753,470 141 
477,181 49 
908,820 138 


2,326,660 52 
2,963,597 65 


5,311,470 39 
299,455 49 
540,937 144 
266,007 .49 

42,554 125 
331,865 53 
Rate of 
Div. to 


Amount Policy- 
at Risk holders 
17,534,130 .20 
43,180,601 225 


68,829,155 50 
96,350,651 esis 
16,399,120 50 
1,681,400 30 
6,452,364 45 
1,545,206 284,648,732 oh 
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‘“‘The Great Fire Insurance Company of the World’’ 





~ so (LONDON 
* “GLOBE 


Insurance Co. 17 


of Liverpool, En¢land 
(a STOCK COMPANY) 





No Territory Immune 
from Tornadoes 


HE tornado and windstorm season The Liverpool & London & Globe was 
is with us. No territory isimmune _ one of the first companies to write this 
| from windstorm losses. Huge storms form of insurance. Consequently the 





| caused immense damage in every sec- __ best of service results from this long 
| tion of the country last year. Don’t experience. ‘“L&L&G” service goes 
neglect to suggest this class of insur- _—_ with the tornado policies of the Liver- 


ance to your clients. They will not pool & London & Globe of the Star 
thank you for omitting this coverage if Insurance Company as well. 
they suffer from the wind. | 


“The Company with the L & L & G Service’’ 







Insurance Co. 
VA 


NEw YORK, N'Y 
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PERSONAL SIDE OF THE BUSINESS 























MEMBER AUDIT BUREAU OF CIRCULATIONS 








Effect of Too Mach Technicality 


A GENERATION ago nearly all special 
agents were recruited direct from local 
agency ranks, but today many of them 
come from technical schools or rating 
bureaus. Possibly that is the reason 
that many local agents feel that too 
many special agents today lack local 
agency experience and therefore a sym- 
pathetic attitude toward local agency 
problems. The local agent sometimes 
makes the objection that the man with 
rating bureau experience is likely to 
see the bad side of a risk altogether too 
prominently. This may be particularly 
true if the graduate of the bureau has 
a technical insight into a risk which is 
not balanced by broad-minded consider- 
ation of underwriting necessities and 
requirements, 

The local agent is in business to in- 
sure property. While he appreciates 
the necessity for care in selection, and 
also for getting improvements, he be- 
lieves that most risks should be insur- 
able at a rate and that it is up to the 
companies through their rating bureau 
organizations to fix a rate which will 
make possible the handling of the busi- 
ness. It is sometimes true also that a 
man who is guided by technicality alone 


will turn down a risk when what is 
known as underwriting judgment would 
consider it a good risk. A point fre- 
quently made by some officers of mu- 
tual companies is that an adding up of 
the technical or physical features 
of a property frequently does not 
at all reflect the real status of a risk as 
to its desirability from the company 
viewpoint. 

The local agent who has a true sense 
of underwriting will also be desirous of 
finding a way which will make the risk 
insurable and even desirable without 
jumping to a hasty conclusion that it 
should not be accepted at all. Naturally 
the agent takes this viewpoint because 
he wants to get the premium on any 
reasonable basis and also serve his 
clients. But there is a sound idea back 
of this, the idea that a way should be 
found to do the thing rather than to 
dismiss the possibility of doing it at 
once. 

The local agent is ready to admit 
that the bureau trained men who pos- 
sess also broad viewpoint and sound 
underwriting judgment make a com- 
bination which is hard to beat as a 
special agent. 


Opportunity for Riot Business 


In all parts of the country manufac- 
turing plants of various kinds are cur- 
tailing production or discontinuing 
operations entirely for periods of a 
month or two. The working forces are 
being reduced. Factory hands are be- 
ing laid off in large numbers. Plants 
are closing down for several weeks and 
then opening up again offering to take 
back the old employes at a reduction 
in salary. In this way the wages of 
workmen are being reduced. Pro- 
tracted periods of unemployment and 
salary cuts are causing dissatisfaction 
among laboring men. The charge is 
being made that manufacturers have 
combined to force down wages, and 
that in the readjustment of the busi- 
ness life of the country the working 
man is getting the worst of it. 

This condition, while unsatisfactory 
to business men_ generally, simply 
creates another opportunity for insur- 
ance men to sell riot, strike and civil 
commotion business. This class of in- 
demnity can only be sold in unusual 
times when there is an air of uncer- 
tainty, when employers of labor do not 
know just what lies before them. Riot 


and strike business cannot be sold dur- 
ing normal times. When everything is 
going along smoothly, employers see 
no need of spending money for this 
form of protection. But when labor is 
dissatisfied, when there are threats of 
revenge and sabotage, when men are 
kept out of work for several weeks, and 
there arises a wave of resentment 
against employers generally, the oppor- 
tunity for selling riot, strike and civil 
commotion insurance is very greatly in- 
creased. 

Today no employer of labor feels cer- 
tain and secure. He temporarily has 
the advantage in that he is able to 
turn out employes, reduce his payroll 
and get as many new men as he wants 
on his own terms. But as the army 
of unemployed increases so will the 
danger of radicalism and bolshevism. 
Men who are out of work and hungry 
and see no hope of an improvement in 
their condition become desperate. Radi- 
cal labor leaders of the country are not 
asleep. Instead they are on the job 
spreading their doctrine of discontent 
and urging workingmen to demand 
their “rights.” The air of uncertainty 
that is hanging over employers today 
provides insurance men with a basis 
for argument for taking out riot, strike 
and civil commotion insurance that did 
not exist a few months ago. 





le 

George H. Tryon will on March 1 re- 
tire as vice-president of the National 
Fire of Hartford to associate with the 
prominent managerial and brokerage 
firm of Marsh & McLennan at their 
New York City offices. Mr. Tryon’s 
association with the National dates from 
1900, when he became a special agent 
and adjuster in the Empire State. Sub- 
sequently he was elected to official post, 
advancing to the vice-presidency sev- 
eral years ago. He leaves the com- 
pany with the most cordial wishes of its 
management. 2 

Mr. Tryon had been connected with 
the National for fully 20 years, having 
entered its service as special agent for 
western New York in 1900, prior to 
which time he was with the Buffalo 
local agency of C. B. Armstrong & Co. 
As a field man, Mr. Tryon succeeded 
H. A. Smith, now president of the 
National, and it was the latter who 
induced Mr. Tryon to enter the service 
of the corporation. His advancement 
to an assistant secretaryship, secretary- 
ship and_ vice-presidency followed 
logically, and it was quite taken for 
granted that he would eventually be 
elevated to the presidency when Mr. 
Smith concluded to retire. From his 
early field days George Tryon has been 
known as a man with a vision; shrewd, 
a hard worker, a producer of results 
and one having an abundance of the 
foresight. It was his possession of 
these qualities that induced Marsh & 
McLennan to make Mr. Tryon a propo- 
siticn that he simply could not afford 
ta refuse, despite the bright prospects 
before him in the National Fire office. 


Like many another good man, Os- 
wald G. Boyle, sub-manager of the 
Atlas of London in New York, has a 
hobby, and one of which he has no 
reason to be ashamed. Outside under- 
writing circles, Mr. Boyle is recog- 
nized as a musician of note, and is a 
master hand with the violin. When 
traveling as a special agent, he in- 
variably carried with him a specially- 
made instrument upon which he prac- 
ticed at the hotels night after night, 
2ffording thereby entertainment to him- 
self and to others fortunate enough to 
hear him. Mr. Boyle is fond of and has 
a proper appreciation of all forms of 
music, both vocal and instrumental, 
but his favorite is the violin, and while 
he has no ambition to become a pro- 
fessional, he would have no difficulty 
in securing profitable engagements 
should he ever decide to forsake the 
prosaic business of fire insurance for 
an artistic career. 

William L. Bland, for the past year 
connected with the editorial depart- 
ment of THe NATIONAL UNDERWRITER in 
Chicago, has resigned, and will on 
March 1 go to Cincinnati, O., to be- 
come a member of the editorial staff 
of the “Commercial Tribune,” one of 
the important Cincinnati morning news- 
papers. Mr. Bland was with the Com- 
mercial Tribune before joining THE Na- 
TIONAL UNDERWRITER. Mr. Bland has abil- 
ity as a writer, and has made many 
friends among insurance men in Chi- 
cago. 


G. L. Buchanan, appointed by the 
board of managers of the American 
Marine Insurance Syndicates as the 
agent for Cuba of Syndicate A, is a 
native American citizen, and is resident 
surveyor at Havana for the American 
Bureau of Shipping, which has con- 
sented to permit the syndicate to utilize 
his services, both as surveyor and as 
agent, to represent the underwriters’ in- 
terests in the care of wrecked and dam- 
aged vessels. This appointment will at 
once place at the disposal of the own- 
ers and underwriters the service of an 
expert, trained in the duties of the sur- 
veyor, who, because of his detached 
position as the exclusive representative 
of the great American Classification So- 








ciety and of the Underwriters’ Salvage 
Association, will be in an excellent Posi- 
tion to protect fully the interests of both 
owner and underwriter of any American 
ship in trouble. Additional interest js 
attached to the appointment as it marks 
the first step in the development of the 
syndicate’s foreign policy of utilizing 
the services of our own nationals 
wherever adequate and available, and 
furthermore, is an evidence of the co. 
operative effort of Classification So. 
ciety and Salvage Association to further 
the interests of the American merchant 
marine. 


Mrs. Thomas E. Gallagher, wife of 
the western general agent of the Aetna, 
died at her home in Chicago, Monday 
morning. Mrs. Gallagher had been af- 
flicted with heart trouble for a number 
of years. A few weeks ago Mrs. Galla- 
gher was injured in an automobile ac- 
cident and had not been able to get 
about to any extent since. She hada 
relapse about a week ago. Her death, 
no doubt, was due to the accident. Mr, 
and Mrs. Gallagher were married at 
Dansville, N. Y., April, 1874. They 
were both residents of that town. Mrs, 
Gallagher was a woman of peculiar 
charm. She had reared a most inter- 
esting family of four children. She 
was very popular with all with whom 
she had any relationship. Mrs. Gal- 
lagher was particularly fond of young 
people and during her career she acted 
as the patron saint of many a young 
man and woman. She possessed a most 
joyous and amiable temperament. 

Mrs. Gallagher’s funeral was held 
Wednesday morning from the resi- 
dence, then to St. Mary of the Lake 
Church. 


Western Manager George H. Batch- 
elder of the Pennsylvania Fire and his 
family have gone to San Diego, Cal, 
and will not return to Chicago until 
the middle of March. United States 
Manager Shallcross and Mrs. Shall- 
cross are also on a Pacific coast trip, 
the two families leaving together Sat- 
urday. 


W. A. Bartlett, Galesburg, IIl., the 
well known local agent and former 
president of the Illinois Association of 
Insurance Agents, is a candidate for 
mayor in his city. His campaign man- 
ager is Fred Hazlett, another local 
agent, who is chairman of the fire pre- 
vention committee of the Illinois Asso- 
ciation of Insurance Agents. 


A. D. Venci#l of the Illinois state in- 
surance department has resigned and 
will be connected with H. P. Gardner 
of Bloomington, Ill, who is manager of 
the western farm department of the 
Great American. Mr. Vencill has been 
with the department for a number of 
years and is one of the competent men 
there. He is in charge of the fraternals 
and the assessment accident and health 
companies. He passes on the policies 
of all accident and health companies. 


—a 


E. E. Howard, the well known local 
agent of Joliet, Ill., died the other day. 
Mr. Howard was one of the best known 
agents in his city. His office was es- 
tablished in 1856. Mr. Howard was in 
business in Joliet for over 30 years. 
About a year ago M. G. Corrigan of 
Council Bluffs, Iowa, became a partner. 
The future of the agency has not yet 
been decided. 

Mr. Howard was 75 years of age. He 
located in Joliet in 1876. He entered 
the insurance business in 1883. The 
Howard agency was established in 1856 
by W. C. Word dnd is the oldest i 
Will county. 


Fred P. Thomas, one of the well 
known local agents of Cleveland, died 
Saturday. He was formerly pres! ent 
of the local agents association there 
and had long been prominent. Mt 
Thomas had been in bad physical shape 
for a number of years. 
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‘‘America Fore’’ 









































oe AMERICA FORE” 


Crossing the Delaware 


Before Washington crossed the Delaware he was on the 
verge of despair. However, optimism, grit and a deter- 
mination to win, turned a losing fight into victory. 


The qualities that brought success to him can be a help 
and inspiration to all American agents. 


In those days there could be no better protection of 
property than the force of arms and the courage of such 
men as Washington. 


But today, [he American Eagle with its strong American 
leadership, constantly strives to inspire its agents with 
such confidence, that, in spite of all opposition, they, too, 
will ‘“‘Cross the Delaware” to victory and success. 


AMERICAN EAGLE 


Fire Insurance Company 


Cash Capital Norman T. Robertson 


$1,000,000 | President 


Home Office 
P. O. Box 1030, City Hall Station 
80 Maiden Lane 


NEW YORK 
Western Department Pacific Coast Department 
E. A. Henne, Secretary C. E. Allen, Secretary 
207 W. Jackson Blvd. Insurance Exchange Bldg. 
CHICAGO SAN FRANCISCO 
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Seventeenth 
ANNUAL STATEMENT 


MERCHANTS 
FIRE INSURANCE 
COMPANY 


January 1, 192] 


Assets 
Real Estate - - - - - - - $ 11,091.37 
Real Estate First Mortgages - - - 220,560.91 
Bonds, Market Value - - - - - 387,239.50 
Liberty Bonds and W.S.S._ - - - 110,006.50 

(at Market Value) 
Cash in Banks and Office - - - - 56,068.87 
Agents’ Balances - - - - - 75,945.15 
Accrued Interest - - - - - - 11,111.11 
$872,023.41 
Liabilities 

Cash Capital - - - - - - $200,000.00 
Reserve for Unearned Premiums - - 412,445.89 
Reserve for Taxes Not Due - - - - 14,799.84 
Reserve for Losses in Process of Adjustment - 35,978.46 
Total Liabilities, Including Capital -  - $663,224.19 
Net Surplus - - - - - - 208,799.22 
$872,023.41 


Policy Holders’ Surplus - - - $408,799.22 


Losses Paid Since Organization - $1,016,497.13 











Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 

















Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-I nsurance Contracts Drawn and Placed. 
YOU BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 








e in Chicago, Cook County and the Greater Metropotitan District. 
Inspections This inspectorate very properly gauges the expectancy of fire risks 
and intelligently anticipates events before they occur. QThe undersigned 
. : F sells this talent to companies, agents, brokers and the business public, 
herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 
all those who sormulate iusurance laws designed for the public weal. 
20 years in this field, —Dixit at Facit-—- 
Office with Knight, Smith & Co, 
Boom 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 








Independent Inspector and Fire Prevention Counselor 


C. W. PIERCE. 

















KUEBLER FILES BILL 


—__—_—. 


WANTS NEW RECEIVER NAMED 





Seeks to Reestablish $25,000 Trust Fund 
Put Up by Federal Reciprocal 
Underwriters 





George J. Kuebler, the Chicago in- 
surance attorney, has filed a cross-bill 
in the receivership proceedings of the 
Federal Reciprocal Underwriters of 
Chicago. Mr. Kuebler represents the 
Tangley Manufacturing Co. of Musca- 
tine, Ia. the Wolf Manufacturing Co. 
of Quincy, IIl., the Vaile Cooperage Co. 
cf Ft. Wayne, Ind., and several other 
large assureds. The bill seeks to re- 


establish the $25,000 trust fund formerly 


en deposit with the insurance depart- 
ment of Tennessee, and which was 
taken down by Parham, Hines & Co., 
the attorneys-in-fact, Nov. 30. The bill 
asks for a new receiver, and charges 
that the attorneys-in-fact misappropri- 
ated and converted to their own use 
$110,359. It is charged that at the 
time the deposit was withdrawn the 
concern was insolvent with unpaid 
claims of $75,000. The bill also indi- 
cates that the present receivership is 
collusive. 
Review of Trouble 


The career of the Federal Reciprocal 
Underwriters is an interesting one. The 
concern was formerly located at Mem- 
phis. Tenn., but subsequently moved to 
Chicago. The Parham Going Co. was 
appointed attorneys and the firm later 
became Parham, Hines & Co. On 
October 6, 1919, an escrow agreement 
was made between Parham Going Co., 
L. K. Arrington, then insurance super- 
intendent of Tennessee, and the Se- 
curity Bank & Trust Company of Mem- 
phis. This was a trust agreement under 
which the Parham Going Co. put up 
a deposit of $25,000 in cash with the 
bank. 

On Nov. 30, 1920, this trust was dis- 
solved with the consent of Insurance 
Superintendent Arrington, and the money 
turned over to Parham, Hines & Co. 
The agreement read “that the said cash 
as securities shall not and cannot be 
withdrawn by Parham Going Co., Ince., 
for any purpose except that of paying 
claims against the said Federal Recip- 
rocal Underwriters.” On Dec. 24, of last 
year, Parham Hines & Co. asked for a 
receiver for the Federal Reciprocal 
Underwriter. In other words, less than 
30 days frem the time the $25,000 deposit 
was taken down, the concern was placed 
in the hands of a receiver, and showed 
assets of only $3,000, unpaid claims 
$43,000. The crossbill just filed will 
probably develop some interesting side 
lights in connection with the receiver- 
ship proceedings. 


WILL LIQUIDATE THE JEFFERSON 


The Jefferson of Philadelphia, which 
was involved in the Hannevig failure 
together with the North Atlantic and 
Liberty Marine of New York, has been 
taken over by the Pennsylvania insur- 
ance department and will be liquidated. 
Tt had heavy deposits in the Hannevig 
& Co. bank which failed. 

The attorney-general ordered the 
company dissolved at a hearing in the 
common pleas court at Harrisburg, Pa., 
following the evidence presented as to 
the company’s financial statis in the 
questioning of the officers who were 
subpoenaed to appear. He instructed 
the insurance commissioner to take it 
over and liquidate it. 

The Jefferson was organized in 1855 
and was active until 1912 when it rein- 
sured its outstanding risks in the Fire- 
man’s Fund and North River. The 
Hannevig interests purchased the stock 
control in 1917 and began writing 
marine insurance in joint management 
with the North Atlantic and Liberty 
Marine, which were subsequently or- 
ganized. It had a capital of $400,000. 


and the last annual statement showed 
assests in excess of $1,500,000. 

















CHANGES IN THE FIELD 





D. D. Fitzgerald 


D. D. Fitzgerald has been appointed 
Indiana state agent of the American 
Central and Mercantile Fire & Marine 
Underwriters in Indiana. He is the son 
of John Fitzgerald, Indiana state agent 
of the Queen. 

He got his early training in the bysi- 
ness in the Indiana Fire Inspection Bu- 
reau from which he went to the Ng. 
tional Fire of Hartford as special agent, 
About 18 months ago he went with the 
Continental as special agent for a part 
of Indiana, 





Lon McConnell 


Lon McConnell, of Lafayette, Inq, 
for some years ‘past adjuster in the 
farm department for the Continental 
has been transferred to Madison, Wis. 





Henry Berry 


Henry Berry, for the past two years 
special agent of the New Hampshire 
Fire in Maine, has gone to Columbus 
O., as special agent of the same com. 
pany in Ohio, working under the direc- 
tion of State Agent A. W. Jones, 





P, J. Moriarty 


P. J. Moriarty, for some time past 
special agent for the North British in 
Michigan, is shortly to delinquish juris- 
diction over the state to become Wayne 
county representative for the North 
British, Commonwealth and Mercan- 
tile, with the title of manager. Arrange. 
ments for handling the balance of the 
state will be announced later. 


Delay Action on Texas Rates 


AUSTIN, TEX., Feb. 22.—Fire com- 
panies operating in Texas as yet have 
made no decision as to whether they will 
enjoin the 15 percent reduction ordered 
effective Feb. 1 by the State Fire In- 
surance Commission. Under the Texas 
law’ any court action must be taken 
within 30 days after the order issues. 
That period expired Feb. 17 but on Feb. 
15 Col. William Thompson of Dallas, at- 
torney for the companies, filed a motion 
for rehearing. That had the effect of 
extending the time for court contest 
another 30 days from that date. 


Penalty Bills Are Dead 


The Texas legislature has put a 
quietus on the bills which would add 12 
percent damages, attorneys’ fees and 
court costs to any policy claim which 
was not paid within thirty days after 
demand. Col. William Thompson of Dal- 
las at a hearing represented the fire 
companies so effectually that both sen- 
ate and house committees almost unanl 
mously returned adverse reports. Many 
of the fire representatives were appre- 
hensive of these bills and a sigh of re- 
lief went up when the ir demise was 
announced. Col. Thompson showed that 
the companies delay payment on an In- 
finitesimal number of claims of a small 
aggregate. 


Miscellaneous Notes 


The committee on insurance of the 
Texas house has reported unfavorably 4 
bill to empower state banks of Texas, 
not national banks, to act as agents or 
otherwise in solociting insurance of any 
kind whatever, and to aid in the trans 
action of the business of any insurance 
company or association authorized to do 
business in Texas. ‘ 

Suit has been brought in the Circuit 
Court at Goshen, Ind., against the Hart- 
ford Fire, Royal, Meridian Mutual, 
Mutual, American Mutual and Interna, 
tional Lloyds, to collect an aggregate Cf 
$13,000 for loss by fire on the property 0 
the Napanee Hemp Factory at Napanee, 
Ind. which occurred Dec. 13, 1920. The 
plant had not been operated for a month 
prior to the fire. 


A Scotch controversalist gave this rea- 
son why he persists in discussing theo- 
logical subjects: “I meddle with the 
things of God which I cannot change 
rather than the things of man wherein 
I might do harm.” 
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A Fine Service 4 A Fair Fee 


Present Safety Demands 





New Appraisement Now 


Our Plan Is A Money Saver 
Try It! 





THE SATISFACTORY SERVICE! 


Lloyds Appraisal Company 


Transportation Building, Chicago 
Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 
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Automobile Insurance Company 


of Hartford, Conn. 


| MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 
Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 














I tt Is Estimated That There 
Are in Use Today 


6,400,000 pleasure cars 
700,000 commercial cars 


Insurance men in a position to know 
believe that only about one-third of 
these vehicles are insured. 


These cars are so distributed over the 
country that there is an attractive oppor- 
tunity for every agent whether city, 
village or rural. 


An unusual field awaits you. Equip 
yourself with an Indiana Mutual rate 
book—and your returns are limited only 
by your endeavor. You can place our 
“Collision Only”? policy with every car 
owner. 


“The Indiana Mutuals ‘Square Deal’ method is 
‘the tie that binds’ agent and policyholder.” 


THE INDIANA MUTUAL 


Automobile Insurance Company 
F. C. Brewer, Sec. and Treas. LA PORTE, IND. 
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HARTFORD FIRE ROUND-UP 


Field men and inspectors attached to 
the western department of the Hartford 
Fire are meeting in Chicago this week 
for the annual business conference. 
About 100 are in attendance. Plans for 
increasing business and the general 
policy of the company for the year will 
be outlined. From the home office 
President R. M. Bissell, Vice-President 
Fred C. White, Assistant Secretary G. 
A. Russell and J. W. Longnecker, man- 
ager of the publicity department, are 
attending. Norman R. Moray, vice- 
president and general manager of the 
Hartford Accident, also made the trip 
from Hartford. The meeting will con- 
clude with a banquet tonight (Thurs- 
day) at which A. G. Dugan, of Dugan 
& Carr, western managers, will preside 


as toastmaster. 
* * 


WILL MEET IN WASHINGTON 
The semiannual meeting of the 
Western Union will be held at Wash- 
ington Hotel, Washington, D. C, 
April 13. 


* * * 
GREAT AMERICAN PROMOTIONS 


G. C. Claussen has been appointed 
superintendent of agencies in the west- 
ern department of the Great American 
and L. M. Linnell has been made chief 
examiner. Both are new positions cre- 
ated by the western management of the 
Great American. Mr. Claussen has 
been with the company as an examiner 
for a number of years. He was re- 
cently elected a director of the Insur- 
ance Club of Chicago. As an examiner 
he has supervised the underwriting in 
important territory for the Great 
American. He is a thoroughly seasoned 
underwriter. 

Mr. Linnell has been in the service 
of the Great American as an examiner 
at Chicago for a great many years. He 
is well known in Chicago. He has been 
very active in the Examiners Club of 
Chicago, having served as president. 
He has always shown a great interest 
in the organization. Mr. Linnell is re- 
garded as one of the old reliables in the 
Great American office and has earned 
the recognition that has been given him. 


RECIPROCAL INSURANCE DISCUSSED 


An opinion on “reciprocal” insurance, 
from the disinterested point of view, 
was given by Raymond T. Smith, Chi- 
cago manager of the Alfred M. Best 
Company, in an address before the Chi- 
cago Association of Credit Men last 
week. Mr. Smith knows the history 
of reciprocal insurance. It is his busi- 
ness to investigate the stability and 
financial status of reciprocal institu- 
tions, and in this work he has become 
acquainted with many of the weak- 
nesses and unsound principles of the 
reciprocal method of insuring. 

Mr. Smith did not discuss the sound- 
ness or feasibility of this plan of insur- 
ance, but stated that it would suffice 
to recall that there have been ap- 
proximately nine failures of such in- 
stitutions during the past two weeks. 
“IT do not mean to infer by this state- 
ment that this is a dangerous form of 
indemnity,” he said, “as there are good 
and bad institutions in all lines of busi- 
ness. However, I do want to impress 
upon you the importance of carefully 
investigating any such institution with 
which you are now insuring, or with 
which you might in the future contem- 
plate taking insurance.” 

Mr. Smith commented on the action 
which the insurance committee of the 
Credit Men’s Association has taken in 
trying to establish adequate legislation 
for the regulation of such concerns. 
“Some of the powers of attorneys 
which we have reviewed,” he said, 
“make the subscriber liable to the full 
extent of his assets should it become 
necessary, and for this reason, coupled 
with the fact that there are today a 
number of our members who are cred- 





itors of the defunct institutions above 
referred to, all of which has a great 
effect upon the rehabilitation of credit 
has caused your committee to take this 


action.” 
= . o 


WRITING INDUSTRIAL POLICIES 


The International Mutual Fire of Chj- 
cago, with James S. Lee of 29 South 
La Salle street as general manager, is 
writing insurance on the weekly pre. 
mium plan. George J. Kuebler, the in. 
surance attorney, is president. He js 
attorney for the National Lumber My. 
tual of Chicago, Reciprocal Insurance 
Bureau of Chicago, Federal Reciprocal 
Underwriters of Chicago, Sprinkler 
Risk Underwriters of Chicago, Amer. 
ican Manufacturers Insurance Ex. 
change of Chicago and Iroquois Fire of 
Chicago, in process of organization. A, 
J. Davis, Chicago local agent, is first 
vice-president. Mr. Davis is agent for 
the American Industrial Underwriters 
of New York, the American Equitable 
of New York, the Columbian National 
of Lansing, the Manufacturers of Chi- 
cago and the Ohio Valley Fire & Ma- 
rine. Frank B. Parker of the M. A, 
Parker Company, insurance brokers, is 
second vice-president, and M. A. Parker 
is secretary and treasurer. Mr. Parker’s 
firm is agent for the Georgia Home, the 
Capital of Sacramento, Midwest Fire 
of Quincy, Allied Fire of Pittsburgh, 
American Mutual of Indianapolis, At- 
lantic Mutual of Philadelphia and Coal 
Operative Mutual of Springfield. Among 
the directors are V. B. Smurr and R. M. 
Ackerman, both insurance men, and 
George J. Kuebler, Jr., stocks and 
bonds. The Midwest Fire of Quincy, 
Ill., is guaranteeing the policy of this 
company. 

x ok * 

Fred A. Rye, general manager of the 
Western Insurance Bureau and the 
Western Sprinklered Risk Association, 
left Tuesday for New York to spend a 
couple of days at the head office of the 
Commercial Union in preparation for his 
new position that he will take in a few 
weeks. The committee that has charge 
of filling Mr, Rye’s position has reached 
no decision, but it is likely that the 
Western Insurance Bureau and the in- 
surance activities will be divorced with 
a separate man over each. 

. s s 


The Chicago “Daily Journal” will 
shortly commence publishing a daily in- 
surance column. E. C. Rayner, an ex- 
perienced Chicago newspaper man, will 
be insurance editor. The “Herald-Exam- 
iner”’ now runs a daily column, and the 
Chicago “Evening Post’? devotes one 
page to insurance each week. 

* * = 

The Meeker-Magner Company of Chi- 
cago, general agent of the General 
Accident, has issued a quick reference 
automobile rate sheet. Rates for terri- 
tories 4, 5, 5-A, 6, 7, and 8 are shown in 
such form that the agent or broker can 
quickly locate the particular information 
desired. The information contained in 
the new rate sheet is in condensed handy 
form, and is a considerable improvement 
over the bulky manual now in use. 

* e 2 


The Insurance committee of the Chi- 
cago Credit Men’s Association is making 
arrangements to hold an insurance edu- 
cational meeting early in May. This 
meeting will be for all the members of 
the association and will be addressed by 
several prominent and able insurance 
executives. The purpose of it is to 
instruct the buyer of insurance in. the 
kind and amount of insurance which he 
should carry. 


* * x 

R. D. Brooks, formerly in the field for 
the National of Hartford in several 
middle western states has been appointed 
special agent of the Cook County auto- 
mobile department of Critchell, Miller, 
Whitney & Barbour of Chicago. 

* * * 

The agency of Knight, Smith & Co. of 
Chicago has been dissolved by mutual 
consent as of March 1. Mr. Knight will 
continue in the old quarters at 1568 
Insurance Exchange, operating under 
the name of Joseph C. Knight & Co 
Lloyd H. Smith will also continue as 4 
class 1 agent with offices at 1409 Insur- 
ance Exchange. 
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Dependable Insurance 





Specialization 





This is the Day of Specialization. 


We are specialists—writing only Auto- 
mobile Insurance, issuing all forms of policies 
on all types of pleasure and commercial cars, 
except public ambulances, fire department 
automobiles, police patrols, salvage corps or 
fire patrol, jitneys, taxicabs and motorcycles. 


We would be élad to hear from you, as 
we have some unrepresented territory in 


Illinois, Indiana, Michigan, Minnesota and 
Ohio. 





Michigan Automobile Insurance Co. 


(SUCCEEDING MICHIGAN AUTOMOBILE INSURANCE EXCHANGE) 


Grand Rapids, Michigan 


A STOCK COMPANY 
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~ COLUMBIA 


INSURANCE COMPANY—NEW JERSEY 


Broadening Out--- 


In connection with their specialized automobile 
department, the Columbia and Union Marine are 
prepared to offer (where existing arrangements do 
not prevent) full liablity insurance facilities in the 
allied office of the Norwich Union Indemnity 


Columbia Ins. Co. 


Company. 


co-operation always. 


Allied Offices of Service and Progress 


New Jersey 


P. Hi. 


Manager 





CAUTY, 


Union Marine Ins. Co. 


Liverpool 


CARROLL E. ROBB, 
Mer. Auto. Dept. 


27 William St. 





Norwich Union Indemnity Co. 


W. G. FALCONER, 
45 William St. 


New York 


Combination or separate policies, but 


New York 











TTT TTT TU TTTL 


























eae 








has 
1 by 
lere 
ex- 
the 
nost 


ater 





~ 





XUM 


February 24, 1921 


THE NATIONAL 


UNDERWRITER 


17 








FIRE NEWS OF THE STATES 














OHIO AND WEST VIRGINIA 














COMMISSION QUESTION IS UP 


West Virginia Fire Underwriters’ Asso- 
ciation Asks Supervisory Committee 
to Have Uniform Scale 


At the annual meeting of the West 
Virginia Fire Underwriters’ Association 
it was voted to request the supervisory 
committee of company officials to take 
up again the subject of adopting a uni- 
form commission rule in the state. This 
matter has been considered several 


| being $86,000. 
| furnace room. 


times in the past, but nothing has ma- | 


terialized. The field men, or at least 
the big majority, believe that it is time 
that a uniform commission rule be 
adopted. Arthur Lohmeyer of the 
Aetna has been elected chairman of the 
executive committee. 


The new mem- | 


bers of the committee are S. E. Bick- | 


ford, Norwich Union; F. W. Shirer, 
Springfield; B. C. Carpenter, New 
York Underwriters, and A. G. Craw- 
shaw, American Central. The holdovers 
are E. J. Richardson, Pennsylvania; 
John L. Mosher, Hartford; William 
Mank, Northern of England, and 
Arthur Lohmeyer. The following com- 
pany officials were in attendance at the 
meeting: F. D. Layton, vice-president, 
National of Hartford; C. B. Perkins, 
assistant manager, North British & 
Mercantile; O. F. Grover, assistant sec- 
retary, Continental; Fred C. Gustetter, 
assistant secretary, Phoenix of Hart- 
ford; J. L. Loose, assistant secretary, 
Great American; I. L. Green, secretary, 
Boston; D. Hinckley, superintendent of 





agencies, Delaware Underwriters; G. 
Hope Miller, general agent, Commer- 
cial Union J. H. Gifford, superintendent 
of agencies, State of Pennsylvania; T. 
L. Wilson, manager, Delaware Under- 
writers; T. B. Sellers, manager, West 
Virginia Inspection Bureau; E. V. 
King, superintendent, West Virginia 
Inspection Bureau. 


Akron Country Club Burned 
The Portage Country Club near Akron, 
O., burned the other day, the insurance 
The fire originated in the 
A few days previous the 
country club in course of construction 
near Piqua, O., burned. 


Cooperate in Conservation Work 
COLUMBUS, 0., Feb. 22—“The most 





encouraging feature of our work for the | 


several months past has been the spirit 


of cooperation shown by business men 
and city officials in every city and town 
we have touched,” said J. E. Lyons, sec- 
retary of the Ohio Conservation & Fire 
Prevention Association. “It certainly 
means much from the standpoint of the 
fire insurance companies when there is 
such a willingness to help. There is also 
a fine spirit shown in the matter of 
needed city ordinances. The new ordi- 
nances have been passed. This new spirit 
is greatly appreciated and we are co- 
operating in the largest way we can in 
eliminating fire hazards all over Ohio.” 

At the request of the Business Men’s 
club of Van Wert, the association will 
make an inspection of that city March 
9 and 10. Secretary Lyons will detail 
35 men to make the inspections so that 
there will be no heavy burden on any one 
man. The Van Wert citizens have asked 
for a special inquiry into their fire de- 





partment and water system. 
plans for an inspection of Painesville 
about April 27 have been‘made. 

The town of Middletown, near Cincin- 
nati, is also determined to have the ©, K. 
of the association. The Chamber of Com- 
merce sought several times last year to 
have a thorough inspection made but the 
association could not reach it. 
has now been set as the date. 


Woman Deputy Fire Marshal 
COLUMBUS, 0O., Feb. State Fire 
Marshal Dykeman has appointed Mrs. 
Alfa F. Gambetta of Cleveland a deputy 
fire marshal, While Deputy Gambetta 
will practice fire prevention inspection 
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Tentative ; financial support of all Cleveland agents. 


| He impressed upon his hearers the need 
| of cooperation and.organizations to pro- 


| necessary 
April 13 | 


tect their interests as insurance agents. 

The insurance building project was 
discussed and a committee appointed to 
continue investigations and work out the 
plans. 

The club affairs are in a flourishing 
condition, and its activities are expand- 
ing. It has the loyal support of practi- 


| cally all the agents of Greater Cleveland. 


and other routine work, she will special- | 


ize on hotel and restaurant inspection, 
not only from a fire hazard standpoint, 
but with strict regard to the enforce- 


ment of the hotel and restaurant law. | 


She is the first woman deputy 
history of the Ohio fire marshal’s depart- 
ment. 





Fire Insurance Club of Cleveland 


CLEVELAND, O., Feb. 22—At the an- 
nual meeting of the Fire Insurance Club 
of Cleveland last week the following 
officers were elected for the coming year; 
President, Chas. H. Parsons, Brooks- 
Wilbor-Parsons Co.; Vice-president, Will 
J. Beggs, James & Manchester Co.; Secre- 
tary-treasurer, S. J. Horton. Both Mr. 


Beggs and Mr. Parsons were reelected 
to serve a second term. 

The following new trustees were 
elected to serve three years; Chas. 


W. Davis, president, A. R. Davis Com- 
pany; Chas. F. Kees, manager National 
Liberty, and Joseph A. Kysela, president, 
Jos. A. Kysela Company. 

President Parsons gave his annual ad- 
dress outlining the activities of the club 
under his presidency. W. H. Tomlinson, 
secretary of the Ohio Association of In- 
surance Agents, followed Mr. Parsons 
with a most interesting talk covering 
the work of the state association and 
making an appeal for the moral and 


in the | : 
| start construction on the $500,000 build- 


The annual banquet of the club will be 
held on March 12, and an enjoyable pro- 
gram is being worked out by a committee 
headed by James B. Oswald. It is ex- 
pected that Fred. J, Cox, president of the 
National Association, will be present at 
the banquet. 


American Druggists Delays Building 
The American Druggists Fire of Cin- 
cinnati has announced that it will not 


| ing which it will erect in Cincinnati until 
| the city endorses a bond issue for im- 





provement of a proposed boulevard along 
the old canal site. The building is to be 
located at the northwest corner of Wal- 
nut and Canal streets. 


Ohio Notes 
The Interstate Fire has planted with 
the Bryson-Brubaker-Bedwell agency at 
Columbus, 


Object to Some Candidates 

The officers of the Illinois Association 
of Mutual Insurance Companies were in 
Springfield, Ill., last week in conference 
with Governor Len Small, and some of 
the state authorities regarding the ap- 
pointment of insurance superintendent. 
The mutual people objected to some of 
the candidates that have been men- 
tioned, they taking the ground that they 
would not be impartial and would favor 
the stock companies to the disadvantage 
of the cooperatives. It is not likely 
that Governor Small will make appoint- 
ment soon. 


SAAR LAR seein een: 





Premium Income (Net) 
1916—$ 4,076,071.00 


1917— 5,242,380.00 
1918— 6,422,070.00 
1919— 7,376,912.00 
1920— 10,068,279.00 
1921— Going Strong 











= 
= 
= 
= 
= 
= 
= 





Tr ee TU TT, 


GAG 


NIAGARA 


Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 


NMUILBTTY 





= 
= 


OUT 





Fanon 


oh 


a Se oe ae 


= = er 


Eee RE eee eRe se Sas 


j 
j 
i} 
; 
i 
e 


aan ete anes 


ae eee Oe 











18 





THE NATIONAL UNDERWRITER 





February 24, 1921 














ORGANIZED 
1853 


CASH CAPITAL 
$6,000,000 





“And Still They Come!” 


If an insurance agent, realizing the field for Registerd Mail 
Insurance, was hopeful for a “psychological moment” at which 
this coverage could most easily be sold, he could want for no 
more timely opportunity than he is offered today. 


For registered mail robberies are occurring almost weekly. 
Last Thursday, February 17th, the Toledo, Ohio, post office was 
“relieved” of six registered pouches said to contain half a million 
dollars in securities and currency. Only recently Chicago, Omaha, 
and Mt. Vernon, Illinois, have witnessed equally serious losses. 


Learn 
Then go out and make prospective customers 


There is your insurance market created for you. 
Registered Mail. 
see the need for it. 


We Can Help You Sell It! 


THE HOME Gomeany NEW YORK 
ELBRIDGE G. SNOW, President 
56 Cedar Street, New York 





Aircraft, Automobile (Complete Cover in Combination Policy), Crop 
Investment, Earthquake, Explosion, Fire and Lightning, Flood, Hail, 
Marine (Inland and Ocean), Parcel Post, Profits and Commissions, 
Registered Mail, Rents, Rental Values, Riot and Civil Commotion, 
Sprinkler Leakage, Tourists’ Baggage, Use and Occupancy, Windstorm. 





Strength 


Reputation Service 























Shaw-Bagley 
Facts No. 3 


Twenty years experience 
in the hail insurance bus- 
iness has given the man- 
agers of the Shaw-Bagley 
hail insurance general 
agency an exceptional 
working knowledge of 
that branch of insurance. 


The 
Shaw-Bagley Investment Co. 


Hail Insurance Specialists 


McPherson, Kansas 
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WANT OFFICE INDEPENDENT 


Insurance Men Feel State Bureau in 
Illinois Should Be Taken Out 
Present Setting 


Most of the insurance people in Illi- 
nois hope that a bill will pass this ses- 
sion of the legislature, removing the 
state insurance department from the 
Department of Trade and Commerce 
and make the former a separate de- 
partment with a director in charge on 
the same basis as the directors of the 
present nine state departments. The 
fact that the insurance department is 
subsidiary to the Department of Trade 
and Commerce places the insurance 
superintendent in a subordinate posi- 
tion. The Illinois department there- 
fore, is not able to take its place with 
the other departments of the country. 
Much delay is often experienced be- 
cause the work of the department is 
subject to review by the superior. It is 
stated that Governor Len Small would 
not be averse to backing a plan to re- 
move the. insurance department out of 
its present setting. 


New Adjustment Office Opened 


H. C. Parsons, formerly of the firm of 
Parsons & Collom, adjusters, and W. R. 
Snyder have formed the partnership of 
Parsons & Snyder Company, and have 
opened an office under that firm name 
at Mount Vernon, Ill, for the handling 
of automobile and fire loss adjustments 
for the insurance companies in the 
southern Illinois field, with Mr. Snyder 
in charge, and will maintain an office 
in the Insurance Exchange building for 
automobile and fire loss adjustments in 
Chicago and surrounding territory. 

Mr. Snyder, the new member of the 
firm, was for a number of years in the 
Illinois field for the North British & 
Mercantile and for the past two years 
was with the Underwriters Adjusting 
Company in the Chicago and Kansas 
City offices and was later the assistant 
manager of the Detroit branch offices. 


Balfe Goes to Detroit 


Wm. J, Balfe, insurance adjuster, is 
leaving the Toronto, Can., field, having 
accepted a position with the Underwrit- 
ers Adjusting Company of Chicago as 
assistant manager of the Michigan 
department with headquarters at Detroit. 

Mr. Balfe has had several years’ com- 
pany experience in the States, beginning 
with the Imperial of London, afterwards 
with the London & Lancashire, and 
before going to Toronto was general 
adjuster of the National Union of Pitts- 
burgh for a number of years. 


Trust Company Bill Passed 


INDIANAPOLIS, IND., Feb. 22.—Al- 
though the bill pending before the In- 
diana legislature to authorize’ trust 
companies to act as insurance agents 
was amended, as a result of the strenu- 
ous fight made by the life underwriters, 
so as to eliminate life insurance, the 
bill as passed authorizes trust com- 
panies in Indiana to act as agents of 
fire and casualty companies. 

The trust company representatives are 
not concealing their satisfaction in se- 
curing the passage of the bill, even with 
life insurance eliminated, and seem to 
think that they can get the remainder 
at some future session of the legislature. 
Just what it will mean to have all doubt 
removed as to the status of trust com- 
panies as insurance agents in Indiana is 
evidently clearly defined in the minds of 
the trust company representatives, as 
one of the members of the legislature, 
who is an officer of a trust company, 
made the statement to one of the life 
insurance representatives that “in five 
years the trust companies will be doing 
practically all the fire and casualty busi- 
ness in Indiana.” 


Indiana Mutuals Indorse Friedley 


The Mutual Insurance Companies 
Union of Indiana, at the recent conven- 
tion in Indianapolis, endorsed the admin- 
istration of H. H. Friedley, state fire 
marshal, and authorized the secretary to 
advise Governor McCray that the union 








would approve Mr. Friedley’s reappoint. 
ment. The association also adopted a 
resolution favoring the teaching of fire 
prevention in the publie schools. 4, 
Nowlin, Indianapolis, was reelected gee. 
retary-treasurer and other officers were 
reelected. 





Indiana Notes 


Lester Johnson, who was special agent 
of the London & Lancashire Indemnity in 
Indiana, has been appointed manager of 
the insurance department of the Citizens 
a & Savings Company at Marion 
Ind. F 

The fire department of Union City 
(Indiana and Ohio) divided by the state 
line, is disjointed, the Ohio side having 
withdrawn, its apparatus being moved 
to the city building. In retaliation the 
city council of the Indiana side hag 
passed an ordinance providing that the 
new motor fire truck shall not cross to 
the Ohio side in case of fire. The Ohio 
side proposes to buy a truck of its own, 

The bill providing that township 
trustees might purchase fire fighting ap- 
paratus has been killed by the Indiana 
legislature. 

The Central Competitive Field Agency 
Company has been incorporated at In. 
dianapolis, with $10,000 capital to write 
insurance. The directors are A, C. 
Cromer, secretary-treasurer of the Auto. 
motive Securities Corporation: William 
Mitch. H. A. Henderson, J. S. White and 
Burrell Wright. 


Illinois Loss Figures 


SPRINGFIELD, ILL., Feb. 22—A fire 
broke out somewhere in Illinois every 37 
minutes last year and the property de- 
stroyed would have entirely paid for the 
Illinois deep waterway bond issue. There 
were 14,167 fires, with a loss of $20,175,- 
422, according to State Fire Marshal John 
G. Gamber. 

While the shortage in homes was des- 
perate, a residence caught fire every hour 
and a half and the value of residence 
property destroyed would have built 835 
new homes at $5,000 each. The total 
dwelling house loss was $4,177,335, caused 
by 6,385 fires. In addition there were 
1,537 fires in apartments, flats and room- 
ing houses, with a loss of $442,080. 

Largest losses by occupancy were: Fac- 
tories, 622 fires, $4,567,671 loss; stores, 
1,103, $2,234,623; barns and stables, 837, 
$1,455,715; warehouses, 141, $1,063,343; 
garages, 447, $886,748. Railway cars to 
the number of 188 and value of $1,334,- 
723 were burned. 

Electricity ranked first as causing the 
largest loss, $1,206,423. Other important 
causes were: Defective chimneys, $1,189,- 
990 sparks on roofs, $1,035,889 lightning, 
$994,913; exposure, $947,734. 

The Illinois fire loss for January was 
$1,781,942. This is a reduction from the 
December loss of $628,501 and from the 
loss of January last year of $771,782. 
Principal causes of the January loss 
were: spontaneous combustion, $357,778; 
sparks on roofs, $151,424; explosions, 
$150 222; stoves and furncaes, $94,787. 
Largest losses by occupancy were: fac- 
tories, $402,335; garages, $349,226; dwell- 
ings, $327,767; stores, $198,028; ware- 
houses, $178,670. 


Plan Reunion at Jackson 


The annual get together meeting and 
reunion of present and former employes 
of the Inspection Bureau at Jackson, 
Mich., will be held there Monday, March 
7. As usual, N. C. Lowe, former branch 
manager, will be the guest of honor at 
the gathering. Richard B. Vernor, who 
recently went to Detroit as special agent 
for the Liverpool & London & Globe, will 
be back to foregather with his former 
pals on that occasion. 


Explanation Is Made 


In a recent issue it was stated that the 
Michigan state fire marshal’s department 
has recommended the revocation of a li- 
cense of a solicitor for Bierce & Sage of 
Detroit. It seems that he was not a solici- 
tor of the Bierce & Sage agency but a 
regularly licensed agent and placed his 
business wherever he desired. Bierce & 
Sage say that his offerings had always 
been profitable to companies writing it 
and the risk in question was located in @ 
section where any company would have 
been glad to write. The department 
claimed that the solicitor knowingly over- 
insured the risk. Bieree & Sage further 
comment as follows: 

“The insurance covered dwelling and 
not household furniture as the article 
stated, and inasmuch as it came from 4 
well recommended souree, no agency 


would have hesitated te write it without 

















February 24, 1921 THE NATIONAL UNDERWRITER 19 























eS 


American Automobile Insurance Company 


Home Office, Pierce Building 


| St. Louis 








FINANCIAL STATEMENT 


DECEMBER 31, 1920 




















| Chas. W. Disbrow, President 
, ‘é ° oy 99 
: All Kinds of Insurance on Automobiles 
ASSETS 
e U. S. Garwermmpent Liberty Theme. occ cawnccscsscccesacees $ 251,000.00 
: po ee rr Ure yey re Serer eres err ee 340,350.00 
1 Street Ry. and Public Utility Bonds........................ 305,300.00 
| RE SING 6. ks Sivinbi cdc ndwoddesenesanetianes 3004eue¥~ 117,300.00 
as I INE ii. dno arias 0aiasendnesehacceeinsawedasen 726,725.00 
: i ECT CCT TET ETT TCT TT TTT eT 15,015.00 
i Total Investments (Insurance Dept. Valuations)............ $1,755,690.00 
“ Te  PeUE TEER C TUTTE CETL ORE ETE 21,048.10 
a aE ee I i on 6 Kk Se cre criengaiwwseneereven 267,370.95 
a Premiums in Course of Collection (less than 90 days old) .... 615,362.86 
: Due from Re-insuring Companies. .............005 cccceccees 147,048.54 
3; Ce I Ns iio i canenpangnahiegs bonne yenee’s 9 9,031.02 
0 cnacseecincneniaeesiiatanaat 
4 Oa FOTN FI sk ae ses Sains dsb sR ee $2,815,551.47 
: LIABILITIES 
he Reserve for Unearned Premiums.................-.0ceeeees $1,257,446.08 
é, Reserve for Claims other than Liability..................... 158,800.53 
as Special Liability Reserve (New York Law)................. 583,253.51 
SE Ie BI ngincacigkdva rab en swipes sssnersaeinaes 55,000.00 
2. Reserve for Commissions (not due). ......... 00000 cseccseees 184,762.10 
3: FE Ee FI 566055 56 E HR erle eee keen 5,000.00 
s, CN. Ci $053 KS ER cee $300,000.00 
c: ee rT eT eee Re eer 271,289.25 
ih Surplus to Policy Holders. ............cceeeeccececceeeeuees $ 571,289.25 
a IN a5. he oss actA cn SR ek a ees $2,815,551.47 
eS 
“4 COMPARATIVE STATEMENT 
, Premium Income Resources 
. 1911 $250,000.00 
ill § $369.214.13 1912 539,988.32 
- 494,195.52 1913 585,301,39 
533,165.58 1914 680,931.22 
“ 856,233.00 1915 925,974.09 
i 1,361,414.85 1916 1,477,493.63 
f om 
cl | 2,089,716.08 1917 1, 881,925.97 
7 
- 2,482 ,261.75 1918 2,300 ,306.31 
ys 
at 2,566,855.45 1919 2,457,038.01 
ive 
t 
: 2,918,535.29 1920 2,815,551.47 
Surplus and Reserves as to Policy Holders $2,570,789.37 
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YOUR CLIENTS 


NEED 


Rau APPRAISAL- 
WHY? 


To assure themselves proper 

recovery on the basis of 

PRESENT REPLACEMENT 
VALUES 


‘h \peercna is a certain responsibility 
resting on the insurance agent or 
broker in the event that a client finds 
himself underinsured in case of fire. 


Meet that responsibility and protect 
your clients’ interests by advising 


Rau APPRAISAL Co. 


ORGANIZED 1900 1912 INCORPORATED 
PATTON BUILDING 


MILWAUKEE 
MONADNOCK BLOCK 


CHICAGO 


91 WILLIAM STREET 
NEW YORK 











inspection. As a matter of fact, as you 
are well aware, it would be absolutely 
impossible to inspect every dwelling or 
furniture policy written. The initial in- 
vestigation into the Lovelace loss was 
made by us, and later referred to our ad- 
juster and the fire marshal’s department. 
There is no reason why it should have 
been coupled with questionable fires upon 
high priced mercantile stocks and the un- 
warranted criticism directed to us. Our 
business is given every possible consider- 
ation and we are using every means to 
safeguard the interests of our companies.” 


Will Meet at Muskegon 


The monthly meeting. of the Michigan 
Conservation & Fire Prevention Associa- 
tion will be held March 10 at Muskegon. 
The meeting last month at Flint was 
highly successful and of much advantage 
to the field men. The annual meeting 
and initiation of the Michigan Blue Goose 
will be held at Grand Rapids the same 
week in March, so that many of the field 
men attending the fire prevention meet 
will go over for the Blue Goose blowout. 


Would Amend Rating Bureau Law 


INDIANAPOLIS, IND., Feb. 22.—An 
important amendment to the 1919 fire 
insurance rating bureau law is proposed 
in a bill introduced by Senator Douglas. 
It requires that the rating bureau shall 
notify every owner of property affected 








= 
————=—=: 


by any change in rates, such notice 
should be in writing, indicating the 
character and the amount of the change 
and no change in rate shall become ef. 
fective until such notice shall have been 
given. 


Oppose Abolishing Department 


INDIANAPOLIS, IND., Feb. 22.—At a 
public hearing on the bill which pro. 
poses to abolish the insurance depart. 
ment and again put it under control of 
the state auditor’s office, more than 109 
representatives of the insurance interests 
were present. Strong arguments were 
made ‘against the bill and none of thoge 
present at the hearing spoke for it, 

Charles F. Coffin, vice-president of the 
State Life, who is also president of the 
Indianapolis Chamber of Commerce, said 
there were 27,000 insurance agencies in 
Indiana today, and that the representa- 
tives of these agencies should be en- 
abled to deal wtih a separate depart- 
ment as at present. 

“If this insurance department should 
be abolished before giving it a fair 
trial,” he said, “as the bill provides, it 
would be shame to the state of Indiana, 
The insurance commissioner should be 
an expert in the intricacies of insurance 
and should be in office year after year, 
and politicians should not be able to play 
football or shuttlecock with the office.” 
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INSURANCE CO., LTD 
OF YORK ENGLAND 


Established 1824, 
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Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, aniillus- ~ 
trated monthly magazine for accident and insurance salesmen. Full o’ pep!- Full of ideas. Send ten cents for 
Sample copy or a dollar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago.“ 




















_STATES OF THE NORTHWEST | 





PAROL CONTRACT IS BINDING 


Minnesota Supreme Court Holds Com- 
pany to Representations Made 
by Local Agent 


ST. PAUL, MINN., Feb. 22.—A 
parol contract for insurance made by 
a local agent, if within the scope of his 
authority, is binding upon the com- 
pany, says the Minnesota supreme 
court in a decision on an appeal by the 
Bankers & Merchants Fire from the 
St. Louis county court, which held that 
Kalle Koivisto of West Carlton was en- 
titled to recover $900 on a fire insur- 
ance policy. 

According to the evidence presented, 
Koivisto made application for insurance 
on his property, October 2, 1918, with 
John Mattson, an agent of the com- 
pany. Mattson accepted the applica- 
tion and agreed with Koivisto that the 
insurance should be in force as of that 
date and that a policy would be sub- 
sequently delivered. On October 12, 
the property was destroyed in the 
great forest fire that swept over that 
section of Minnesota. When Koivisto 
discovered that he had received no 
policy, suit was instituted. The com- 
pany admitted that Mattson was its 
agent, but alleged that his authority 
was limited to receiving written appli- 
cations for insurance, which were sub- 
ject to approval at its home office in 
Minneapolis. 

The lower court found that Mattson 
had received the premium and stated to 
the insured that the insurance was in 
effect from Oct. 2 and that the com- 
pany was liable. The supreme court af- 
firmed that judgment. In the trial of 
the issue it was brought out that the 
company had decided not to insure such 
property as that covered by the policy 
but Mattson declared that he had re- 
ceived no information about this until 
later. The supreme court holds that the 
powers of an insurance agent are prima 
facie co-extensive with the business en- 
trusted to his care and will not be nar- 
rowly construed nor_ restricted by 
limitations not communicated to those 
with whom he deals. 

It was also found by the court that 
it was the company’s practice to date its 
policies back to correspond with the 
date of the applications and premiums 
were applied in part to pay for insur- 
ance from that date, and in view of this 
held that its agents should be presumed to 
have implied authority to make a bind- 
ing preliminary contract of insurance, 
The court says further that it does not 
presume that the company intentionally 
dealt unfairly with the insured but “its 
habitual practice of dating its policies 





back indicates an intention to protect 
applicants from the time their applica. 
tions were taken.” 


Amend North Dakota Tax Law 


BISMARCK, N. D., Feb. 22—The house 
has passed a bill amending the taxation 
of insurance companies act. As amended 
the bill provides that every insurance 
company doing business in the state, ex- 
cept stock and mutual companies or- 
ganized under the laws of the state, 
shall at the time of making annual state- 
ments pay to the commissioner of insur- 
ance 2% percent of the gross premiums 
received in the state during the preced- 
ing year. Stock companies organized 
within the state would pay 1 percent, 
the bill discriminating in favor of do- 
mestic companies. 

The Independents, or opponents of the 
Nonpartisan League, who are in control 
in the house, indicated an attitude of 
disfavor on the conduct of the state hail 
insurance department, when the legisla- 
ture was asked to legalize the payment 
out of 1921 funds of a deficit of $10,000 
incurred in administrative expense in 
1920. The bill still is in committee, and is 
likely to pass, but not without criticism. 


Jamestown Fire Fighting Facilities 


JAMESTOWN, N. D., Feb. 19.—To the 
Editor.—Under date of Feb. 10 you print 
an article entitled “Bad Condition at 
Jamestown.” In order to correct some 
misleading facts stated therein, we wish 
to take exception,to the article, particu- 
larly that part referring to Jamestown’s 
inability to fight a three-story fire, due 
to insufficient water pressure. 

During the fire referred to in your 
article, five streams were in play. Four 
of these had a direct water pressure of 
125 pounds, the fifth being held down 
by a small nozzle and used for spray 
purposes. The four larger streams were 
capable of and did reach the third story. 

It would appear that the writer of 
your article acted somewhat hastily and 
without reliable information. James- 
town is capable of producing better than 
150 pounds water pressure when needed. 
The fire of Feb. 1 was an exceedingly 
bad fire to handle due to dense smoke, 
which continuously filled the building, 
and hampered the firemen in getting di- 
rectly at the blaze. 

Jamestown’s fire record is good and 
companies doing business here to date 
have offered no complaint as referred 
to by your reporter. 

Wolfer-Newberry Agency. 





Federation Well Organized 
MILWAUKEE, Wis., Feb. 23—With the 
appointment of Mrs. Mary L. Fletcher, 
a national federation organizer who 


assisted in forming the Wisconsin Insur- 
ance Federation, as executive secretary 
of the Wisconsin organization, and the 
appointment by the executive committee 
of the legislative committee, the federa- 
tion is “set” for meeting the flood of 
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OWHERE is the relative value of an ounce of prevention greater than 
in the precautions taken to protect a manufacturing plant from the 
ever-present danger of destruction by fire; and it is the essential function of 
the underwriter to assist the manufacturer to that end. The theory, once 
boldly announced, that the underwriter should charge for the hazard as he 
finds it—that he has no responsibility for dangerous conditions, no concern 
about the conservation of this important part of the wealth of the coun- 
try—is as shocking today as would be a parallel claim by the medical 
profession, that they should deal only with the cures, and not interest 
themselves in the causes and prevention of disease. Like the physician, 
then, the underwriter owes a duty to his country and to humanity which he 
cannot avoid. 


PRED S. JAMES & CO. have developed the business of the companies 


under their management along these lines. Agents of their companies 
can feel assured, therefore, of earnest assistance in the care-taking of the 
-agent’s business. 








General Fire Assurance Co. of Paris, France 
Urbaine Fire Insurance Co. of Paris, France 


Eagle, Star and British Dominions Insurance Co., Ltd., of 
London, England 
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FRED S. JAMES & CO. 
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SPECIAL ANNOUNCEMENT 


The Omaha Liberty Fire Insurance Company has been 
admitted to Indiana for the purpose of writing Fire, Tornado, 
Automobile and Hail Insurance. 
holders of over Four Hundred Thousand Dollars. 
carrying capacity and an attractive commission and profit- 
sharing contract for an agent in each town and city in Indiana. 


Write ONE policy instead of SIX. Spend time saved in 
soliciting another line—6 in 1. 


It has a surplus to policy- 
A Six-Line 


It pays. Copy of contract on 


JOHN W. McGINETY, State Agent 


INDIANAPOLIS, INDIANA 














A. H. TRIMBLE, Prest. 


Capital $400,000.00 


The Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


EDWARD HEER, Sec’y and Treas. 


Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century? 


Surplus to Policy Holders $730,417.59 
Assets $2,083,462.49 








PHILIP BREITMEYER, Pres. 


DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - - - 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. M@r. 








incorporated 1852 


Milwaukee Mechanics’ Insurance Company 
MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 








Write for Particulars 


Automobile Insurance at Cost 


THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Net Cash Surplus Over $100,000 


Wide Awake Agents Wanted In 
OHIO, ILLINOIS, MICHIGAN AND PENNSYLVANIA 


Also Writing General Fire 
Paying 25% Dividends to Policyholders 


G. W. DEYARMON, Sec’y 








KNOX MUTUAL 


Incorporated 1838 


INSURANCE CO. 


MT. VERNON, OHIO 





B. M. ALLEN, President 





SURPLUS OVER $200,000.00 


Business Confined to Ohio 


H. S. JENNINGS, Secretary 











More agents read The Nationa! Under- 
writer than any other weekly newspaper 


of insurance. 
of them. Our subscribers know. 


There are reasons—plenty 





insurance laws either already before the 
state legislature at Madison, or on the 
way out there. 

Mrs. Fletcher will return at the earli- 


| est possible time from Kansas where she 


went a week ago to assist insurance men 
in meeting the Townley, non-partisan 
league campaigns. 

The legislative committee of the fed- 
eration includes Thomas A. Magen, gen- 
eral insurance agent, Racine; B. A. Lehn- 
berg of the Chris. Schroder Agency, Mil- 
waukee; Frank Tharinger, manager acci- 
dent and health department of the Old 
Line Life, Milwaukee; George A. Bois- 
sard, president National Guardian Life, 
Madison; S. A. Oscar, general secretary 
of the Beavers’, and H. P. James, Mil- 
waukee, of the Employers’ Mutual Lia- 
bility of Wausau. 


New Plans for Otjen & Taylor 


Otjen & Taylor, hail managers for the 
Glens Falls and other companies, have 
discontinued their Minneapolis office 
under the jurisdiction of Bohen & Jones 
and have appointed as successors the 
Hull Insurance Agency, Inc., of Fargo, 
N. D. The Hull agency will operate as 
general agents. 


Visible Tank Devices 


The Wisconsin Industrial Commission 
has granted a hearing to the appeal 
from the ruling made a year ago prohib- 
iting the use of visible tank gasoline 
filling stations and pumps. It is not 
likely that the ruling will be repealed. 
Manufacturers of the visible tanks claim 
that the ruling should be repealed in 
the interest of gasoline consumers, who 
should be able to see whether or not 
they are getting the amount of gasoline 
they pay for. Frank R. Daniel, chief 
inspector of the Wisconsin Fire Inspec- 
tion Bureau, is the leader of the opposi- 
tion, and claims that the number of these 
stations is increasing and that they are 
productive of serious fires. 


Western National Increases Capital 


The Western National Fire of Fargo, 
N. D., at its annual meeting decided to 
increase its capital by $20,000 and its 
surplus $12,000. 


Authorize Reinsurance Mutuals 


ST. PAUL, MINN., Feb. 18.—A bill has 
been introduced in the state senate to 
provide for the incorporation of farmers’ 
and township reinsurance and guaranty 
companies. The bill would authorize 
not less than six township mutual fire 
insurance companies, each of which 
carries not more than $5,000,000 insur- 
ance, to organize into one company. The 
purpose is to enable such companies to 








assist any member company whose losseg 
in any one year may be greater than 
they can stand. The insurance commis. 
sioner is authorized to issue authority 
for the organization of such reinsurance 
mutuals. 


Qualifications Bill in Minnesota 


MINNEAPOLIS, MINN., Feb. 22.—An 
agent’s qualification bill, embodying the 
provisions which have been approved by 
the National Convention of Insurance 
Commissioners, has been introduced in 
the Minnesota state senate. 


Inspection at Mitchell, S. D. 


Defective electrical wiring formed the 
principal hazard found by South Dakota 
special agents in their inspection of 
Mitchell, S. D., last week. Radical 
changes in the wiring of certain build. 
ings and basements in the business sec. 
tion were recommended, 

To take care of one of the criticisms 
made, the city of Mitchell probably wi} 
add one more paid fireman to the pres- 
ent force. Mitchell has only four paid 
men, depending on volunteers outside of 
these. 


Ask More Money for Hail Fund 


PIERRE, S. D., Feb. 22.—While the 
South Dakota hail insurance department 
has recently returned to the state gen- 
eral fund $50,000 appropriated to put the 
department into operation when it was 
first created, the department is now 
asking for a special appropriation of 
$10,000 to pay expenses of operation for 
the past year. 


Dakota Notes 


L. B. Grossmith and C. A. Dosdall, as- 
sistant secretaries of the St. Paul Fire 
& Marine, have been visiting the North 
Dakota agencies of the company. 


Minnesota Notes 


Walter Shearer, who recently severed 
his connections with the Minnesota*Fire 
of Chatfield, Minn., has become secretary 
and treasurer of the E. W. Willard In- 
surance Agency at Mankato, Minn., re- 
cently incorporated with $10,000 capital. 
The other members of the firm are E. W. 
Willard and E. F. Garsteau. 

City officials at Rochester, Minn., have 
taken issue with statements made re- 
cently in connection with an inspection 
of the city to the effect that the water 
reservoir could be emptied in 39 minutes, 
which would be dangerous in case of a 
bad fire. The water works superintend- 
ent declares that there is no limit to 
the water supply of Rochester as the 
city has the necessary equipment to 
handle all the water the fire depart- 
ment can handle in case of a fire. 
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INTER-STATE TO WRITE FIRE 


Automobile Companies to Enter Field 
of General Fire and Casualty 
Insurance 


ROCK RAPIDS, IA., Feb. 22.—The 
Inter-State Automobile and Inter-State 
Liability Companies are holding a con- 
vention at their home office here all 
this week, which is being attended by 
all their field men, and district and 
state agents, numbering about 50. The 
purpose of the meeting is two-fold— 
to work out plans to expand to general 
fire and general casualty lines, and to 
prepare an aggressive campaign for 
business during 1921. 

The company states that there is not 
a single change in its field staff, nor 
in its state or district agencies for 
the coming year, and that unusual co- 
operation and harmony have existed 
in its organization. The experience 
of the twin companies during 1920 was 
most satisfactory, considering condi- 
tions in the automobile business. The 
Inter-State Automobile, which writes 
fire and theft, finished the year with 
gross premiums of about $950,000, with 
a loss figure of $295,000. The liability 
company wrote gross premiums of 


about $245,000 with losses of $37,000. 
The management intends now to ex- 
pand into the general fire insurance 
business, and also to make special ef- 





fort to get liability business on the 
tooks. The latter has been mostly a 
side issue in the past. 


Iowa Blue Goose 


DES MOINES, IA., Feb. 22—Members 
of the Iowa Blue Goose declare they 
never had a more enjoyable party than 
the valentine dinner dance. Covers were 
laid for 100. Community singing was a 
feature between the course. Then the 
fun started with a “follow the leader” 
dance, led by Mrs. Clark Daniels and 
George Lilley. Valentine favors featured 
the dancing and card tables were pro- 
vided for those who did not trip the 
light fantastic. O. W. Follett, most loyal 
gander, was in charge of the arrange- 
ments. 


“Investigation” Fizzles Out 


DES MOINES, IA., Feb. 22.—The “in- 
vestigation” of Commissioner Savage 
was begun by the joint committee on 
departmental affairs of the senate and 
house of the Iowa legislature last Fri- 
day. The probability is that the “in- 
vestigation” will never be resumed for 
the reason that the committee found 
nothing to investigate. Mr. Savage ad- 
dressed a letter to the committee asking 
that his department be taken up ahead 
of others which are slated for investi- 
gation. His request was granted. 

Then came the big obstacle—the com- 
mittee found itself without any wit- 
nesses. The only one heard—and his 
name was suggested by the commis- 
sioner—admitted that all he had heard 
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What auto lock? 


You will be asked that question a great many times 
during the coming year. What are you going to say? 


Recommend Simplex Theft-Proof Auto Locks 
for these 8 Reasons 


PLEX 


TH EFTPROOF 





1—Approved by Underwriters’ 
Laboratories, of course. 


2—Wheels locked in straight ahead 


position. 





3—Car can’t be driven or towed. 


4—Can be moved short distances, 
fulfilling conditions of all local 
ordinances. 


5—Accessible and prominently 
located. 


6—Has unpickable Corbin lock in 


unbreakable housing. 
7—Installed in 15 minutes. 


8—No change in car construction. 
Approved by Underwriters’ Laboratories for all cars—approval number 172 


Here’s the lock that stops theft 


Clever auto thieves caught in the toils of the law have admitted that Simplex Theft-proof is 


the lock that baffles them. They pass by for “easier pickings” when they see this lock on 
a Car. 


You owe it to your company to recommend it , 


° as . 4 7 
Organized auto thieving has caused heavy losses to the insurance companies. They , 
have made the use of an approved lock necessary to insurance. Your company can’t 








/ 
/ 
go further and specify what lock but you can, and you can do a lot of good for P. py 
yourself and your clients by advising wisely. Another thing: / ABOUT 
Price $15, SPECIAL 


The Simplex distributor in your city has a special 5.4 type /” PROPOSITION 
proposition to make you—Send the $7.00 s That Local Simplex 
coupon for particulars. / ee 
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SIMPLEX CORPORATION iia genes 


2214S. Michigam Ave, Chicago 0D. vovoecenssesecesecys 
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was “grapevine wireless.” Accordingly 
the committee adjourned. 

The legislature will adjourn Friday for 
a ten days midwinter recess and it is 
probable that should any further action 
be taken in the case of Commissioner 
Savage, it will not be until the assembly 
meets again. The wise ones say, how- 
ever, that it is all over. Insurance men 
have the utmost confidence in Commis- 
sioner Savage and assert that it is pure 
foolishness to waste time inquiring into 
affairs that are known to be O. K. 


Amend Kansas License Law 


TOPEKA, KAN., Feb. 22.—Bills to give 
the insurance department some addi- 
tional regulatory powers over agents 
have been reported favorably by both 
branches of the legislature. The depart- 
ment is to be permitted to order hear- 
ings and revoke the licenses of agents 
who are found guilty of twisting or 
misrepresentation or other’ unethical 
practices. Another bill requires that 
every person soliciting insurance of any 
kind, except fraternal, must have a 
license, This brings the reciprocal com- 
panies under the license law. 

Commissioner Travis had some 30 bills 
drafted and ready to offer to the legisla- 
ture when the session began. He placed 
all of these bills before the insurance 
committees of the two branches but only 








ae 


seven of them have ever seen the light. | 


The committees turned down most of the 
bills and it was regarded as useless to 
have: them introduced by 
members and then have the committees 
kill them afterward. 


Savage’s Receivership Bill Killed 


DES MOINES, IA., Feb. 
sioner Savage’s 
have the power to seize dangerously 
weak insurance companies in advance of 
receivership, and that he act as receiver 
of companies adjudged bankrupt, came to 
an untimely end in the house of repre- 
sentatives. The measure was loaded down 
with amendments and then killed. 

The bill was drawn by the attorney- 
general and fathered by the commis- 
sioner, who appeared before the insur- 
ance committee in its behalf, The com- 
mittee gave it unanimous approval and 
reported it for passage. When it came 
up on the floor of the house, an amend- 


22—-Commis- 


individual | 
| courts. 
| ting fire to property 


bill providing that he | 


ment exempting fraternals was offered. 
Then came an amendment exempting 
mutuals and finally a motion to table 
an amendment was carried and the bill 
died with the vote standing 34 to 66. A 
motion to reconsider was killed so that 
there is little likelihood of the bill being 
brought up again this session. 


Rating Bureau Bill Quiescent 


DES MOINES, IA., Feb. 22.—Commis- 
sioner Savage’s bill providing for state 
control of rating bureaus, now pending 
in the Iowa legislature, will probably 
remain in the committee for some weeks. 
Perhaps it may never emerge. The 
action of the house last week in killing 
Savage’s bill providing that he be made 
receiver for defunct insurance com- 
panies, has had its effect upon the com- 
mittee members who feel that they do 
not care to introduce a measure unless 
it has a chance of passing. Conse- 
quently, no immediate action may be ex- 
pected on the rating bureau bill. 


Missouri Notes 


M. L. Sears of Kansas City, Missouri 
state agent of the Phoenix of London, 
has been in delicate health for some 
time and is now contemplating a trip to 
California. 


Iowa Notes 


Sensational testimony made the trial 
of L. Webb, indicted for arson, one of 
extraordinary interest in the Des Moines 
Webb was found guilty of set- 
to collect the in- 
surance but a witness told that Webb 
tried to bribe him not to testify. Ac- 
cordingly Webb has also been arrested 
on charges of attempted bribery. 





Haynes Assistant Rate Manager 


A. H. Haynes has been appointed 
assistant manager of the Texas Inspec- 
tion Bureau at Dallas, Mr. Haynes is 
recognized as a high class man. He has 
been connected with the insurance busi- 
ness in Texas since 1909, having been 
with the Roulet Rating Bureau, Texas 
Fire Rating Board, State Insurance 
Board, State Fire Insurance Commission 
and for the last year with the Ralph 
Stockman agency at Ranger, Tex. 
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ARKANSAS TAX LAW UPHELD 





State Supreme Court Decides That 
Levy On Unauthorized Insurance 
Is Constitutional 





LITTLE ROCK, ARK., Feb. 22.— 
Reversing the judgment of the circuit 
court of Pulaski county, the Arkansas 
supreme court has upheld the constitu- 
tionality of the statute requiring all 
persons, firms and corporations doing 
business in the state to pay a tax of 
5 percent of gross premiums paid to 
insurance companies not authorized in 
Arkansas for insurance on property in 
this state. The tax is to be paid by 


| the insured. 


The decision was given in the case 
brought by the attorney general, on 
behalf of the state and the insurance 
commission, against the St. Louis Cot- 
ton Compress Company, a corporation 
with home office in Missouri, but which 
operates compress plants in several 
cities in this state and is authorized 
to transact business in Arkansas. The 
company refused to pay the tax on 
gross premiums as required by the 
statute and suit was brought to enforce 
its collection. The lower courts de- 
cided in favor of the compress com- 
pany, holding the statute unconstitu- 
tional, but this decision is reversed by 
the supreme court, and the case re- 
manded for a new trial. 

The court holds that the compress 
company was not exempted from the 
operation of the statute by reason of 
the fact that it was a foreign corpora- 
tion; that the legislature has power to 
prescribe terms upon which foreign 
corporations may do business in this 
state, and therefore have power to lay 
this imposition as an occupation tax. 

The case has attracted nation-wide 








attention, as it involves large amounts 
of insurance carried by various large 
corporations in unauthorized com. 
panies. It is estimated that the deci. 
sion upholding the validity of the law 
will mean the collection of at least 
$50,000 in additional taxes upon such 
unauthorized insurance. 


More Big Texas Fires 


DALLAS, Tex., Feb. 22.—The records 
of the past ten weeks show a fire logs of 
$8,000,000 to $10,000,000 in the state, with 
the insurance at least 50 per cent of the 
amount. 

The big fire this week was at Ennis 
Tex., where three buildings of the Ennis 
Warehouse Company went up in smoke 
at a loss of more than $400,000. There 
was a $40,000 blaze in Houston, several 
$20,000 ones in a half dozen cities ana 
more than a score of $10,600 blazes in 
different cities of the state. During the 
week there were 50 fires where the loss 
was at least $5,000 and more than 100 
where the loss ranged from $1,500 to 
$5,000. In most instances these were 
business houses or commercial estab- 
lishments, but there was an unusual 
large number of dwellings burned where 
the loss was from $5,000 to $10,000. 


Figures on Arkansas Losses 


LITTLE ROCK, ARK., Feb. 15.—Fire 
losses in Arkansas during the five-year 
period, 1915 to 1919, inclusive, were $17,- 
500,000, or a yearly average of $3,500,000, 
according to an analysis reported to the 
National Board through the Arkansas 
Actuarial Bureau. To this figure it is 
estimated that 25 per cent should be 
added to cover unreported fires. 

The causes of the several thousand 
fires in Arkansas have been listed by 
the National Board under three heads: 
strictly preventable, 21.8 percent; partly 
preventable, 42.1 percent, and unknown 
causes 36.1 percent. Exposure caused a 
total loss of $2,003,754; electricity, which 
is given as the largest definitive cause 
of fire, was responsible for a $1,029,564 
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Preparation causes Optimism 
—Optimism brings Success 


The “TWIN WINNERS” 


are preparing for the best 
Automobile year ever 


(,UARAN TEE yourself the 


Service will best prospects and results by 

wing getting and keeping the “Inter- 

aia | State” spirit and “Inter-State’’ 
co-operation. 


Interstate Automobile Interstate Liability 


Insurance Company Insurance Company 
Capital Stock $200,000.00 Capital Stock $250,000.00 
E. A. TONNE, Secretary and General Manager 


Home Office - - - - Rock Rapids, Iowa 








STATE AGENTS 


J.C. HOYT & COMPANY BURT & STEBBINS 


El Dorado, Kans. 1106 Rusk Avenue 


Houston, Texas 
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Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. A. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 

















ARIZONA 
FIRE INSURANCE COMPANY 


PHOENIX, ARIZONA 
CAPITAL 


$200,000.00 


EDGAR M. DAVIS 


VICE-PRESIDENT AND 
GENERAL MANAGER 


ILLINOIS—INDIANA 
WISCONSIN — MICHIGAN 


CHAS. P. HALL 


SPECIAL AGENT 
2019 INSURANCE EXCHANGE 
CHICAGO 


J. E. HANOWELL 
Ohio Special Agent 
314 Columbus Savings and Trust Building 
COLUMBUS, OHIO 
































“A Staunch and Reliable American Company” 
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41 Years of “Honorable Indemnity ’ 
CASH CAPITAL, $400,000.08 


Aseets, 738 Surplus to Policyhold $364,110 Losses paid over 99,934,700" 
Witt BENALLACK General Arcee, Home Ofte Department, DETROIT, Mich. 
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HAWKEYE SECURITIES FIRE 


INSURANCE CoO. 
Inc. 1918 


FIRE, TORNADO, HAIL 
AND 
AUTOMOBILE 
Applicants for agencies address 


a Home Office, Masonic Temple, Des Moines, Iowa 














loss, and defective flues, matches and 
smoking were the next most responsible 
agents in causing fires. 





Crowell Agency Changes Name 

The firm name of the Douglas C. 
Crowell Agency at El Paso, Tex., has 
been changed to Douglas C. Crowell & 
Co. They have recently moved their 
offices from the Mills Building to 106 
South Stanton Street where they occupy 
part of the ground floor and have much 
larger quarters, 





Qualification Bill Amended 

AUSTIN, TEX., Feb. 22.—The agents 
qualification bill pending in the Texas 
legislature has been amended in some 
important particulars and is now under- 
stood to have the approval of the Na- 
tional Board. Sections 3 and 4 of the 
original bill, which provided for the 
showing of technical qualifications for 
an applicant for agent’s license, have 
been eliminated from the measure as 
amended. The sections in question pro- 
vided that an agent, in order to qualify 
must show that he has the ability prop- 
erly to classify risks and that he under- 
stands the application of rates, and pro- 
vided for a form which would show that 
the answers to the questions were made 
by the applicant from his own knowl- 
edge, or from knowledge acquired by 
the study of rates, insurance laws or 
works on insurance, and without any 
help or assistance of any other indi- 
vidual. 

Section 3 also provides that if at any 





time during the life of the license, the 
insurance commission should be of the 
opinion that the agent is not for any 
reason the proper or qualified person to 
act as an agent, it should have the right 
to forfeit the license. The forfeiture 
provision still remains in the act, in Sec. 
tion 2, but in that section such forfeiture 
is required to be “for cause shown,” 
.] 
Loss at Memphis, Tex. 

In the Cross Dry Goods Company fire 

Jan, 28 at Memphis, Tex., the total ip. 


surance was $86,000 and the total logs 
$60,000. Companies interested: 





V5. ere $5,000 Ins. Co. of Pa.$2,509 
Y.-S pe RRC 5,000 Milw. Mech... 2.500 
Am. Alliance. 2,500 National, Ct.. 3,009 
Austin: 2.2... 2,000 National Un.. 5,009 
BOSEON. «.c0:<.5.5 5,006 Northern .... 2,000 
Com. Und.... 2,000 Palatine ..... 2,500 


Continental .. 3,000 Phoenix, Ct.. 2,009 
Fid-Phenix .. 2,500 Springfield .. 5,009 
Firem. Fund. 2,500 Union, Canton 2,509 
Fire & M. Und. 5,000 United States. 5,000 
Franklin .... 2,500 Western Assn. 2,000 
FROMO: 6i6-056.0:0% 5,000 Wich. G. W. U. 8,000 


Texas Notes 


Frank E. Burke, vice president of the 
City of New York, who is on a southern 
trip, was a visitor in Dallas last week, 

The Dallas office of Beers-Kenison & 
Co., general agents of Galveston, Tex,, 
is now located at room 603, American 
Exchange Bank building. Special Agent 
M. Y. Goodelock is in charge and ig 
assisted by H. G. Mehsman. 














KENTUCKY*AND THE SOUTH | 








Gibbons with Home Group 


Hunter McGuire Gibbons has been ap- 
pointed Virginia special agent for the 
automobile departments of the Home of 
New York, the City of New York, and 
the Franklin with headquarters at Rich- 
mond. He has already entered upon his 
duties with an office in the American 
National Bank building. Mr. Gibbons, 
who is originally from Rockingham 
county, Va., took a special course in 
economics and insurance at the Uni- 
versity of Pennsylvania preliminary to 
entering the insurance business. Prior 
to receiving the Virginia appointment, he 
had practical experience in New York. 


Will Travel in Central America 


Jacques Kloeti has been engaged by 
the Leon Irwin & Co. agency of New 
Orleans, La., to travel Central America. 
The firm is general agent of the Conti- 
nental for Central America. Mr. Kloeti 
has been one of the assistant engineers 
of the Louisiana Fire Prevention Bu- 
reau. He is a graduate of engineering 
from the University of the City of 
Mexico. 


Given Two Years for Arson 


Charged with burning his home near 
Petersburg, Va., the night of Dec. 17, 
1920, less than two weeks after he had 
increased his insurance from $3,000 to 
$8,000, R. L. Simonson, magistrate of 
Chesterfield county, was convicted by a 
jury in that county last week and was 
given a term of two years in the peni- 
tentiary. It was alleged that Simon- 





son made several attempts to destroy 
his home before he finally succeeded. 
The defense did not deny that the fires 
were of incendiary origin but contended 
that Simonson was not responsible for 
them. The state insurance bureau as- 
signed a special man to aid the county 
authorities in developing the case 
against Simonson, 





Kentucky Notes 


Gaunt & Harris, of Louisville, have 
been appointed general agents for the 
United Firemen’s in Kentucky. 


It is reported that E. Prescott Brown, 
Lancaster, Ky., is taking over the agen- 
cies of companies represented heretofore 
by D. A. Thomas. 

The Philadelphia Underwriters has 
transferred its agency at Bloomfield from 
McClaskey & Allen, to Allen & Huston, 
composed of D. L. Huston, who bought 
out McClaskey, and C. Massie Allen. 


At Hopkinsville, Ky., Sam F. Boone has 
purchased the interests of E. C. Radford 
and T. F. Clardy, in the Wallace Insur- 
ance Agency, the latter two gentlemen 
devoting their time to real estate busi- 
ness. The agency is now composed of 
Mr. Boone, Miss Nell Wallace, and J. A. 
Browning, Jr, 


Companies formerly represented by A. 
M. Wash, Harrodsburg, Ky., are changing 
their commission of authority to Wash 
& Edwards, the firm having been oper- 
ating some time, and being an outgrowth 
of the consolidation of two agencies, 
operated by A. N. Wash and George W. 
Edwards. 





The Washington Marine of New York 
is planning to enter Virginia to write 
direct fire business. 








Every Month In The Casualty Review is a department on direct mail 

advertising. The subscription price of The Casualty Review, which 

is a monthly magazine for accident insurance men, is only one dollar. 
1362 Insurance Exchange, Chicago. 








Aggressive Representation Solicited 


GEO. L. MARTINI CO., Inc. 


(Successors to Martini-Roberts Co.) 
FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 


Brandeis Theatre Bldg., Omaha, Neb. Insurance Exchange, Chicago, III. 








THE DRIVERS MUTUAL INDEMNITY COMPANY 
arion, Ohio 
COMPLETE COVERAGE AUTOMOBILE INSURANCE 
Fire—Tornado—Theft—Collision—Property Damage—Liability 


AT ACTUAL COST 
THE OWNERS MUTUAL LIVE STOCK INSURANCE COMPANY 


Marion, Ohio 
INSURES LIVE STOCK AGAINST DEATH FROM ANY CAUSE 
Agents Wanted in Ohio Where Not Now Represented JOHN K. PETERS, Secretary 














ON THE PACIFIC COAST 








BUSINESS IS SLOW AT FRISCO 


Companies Launching Special Cam- 
paign in Effort to Keep Up 
Their Production 


SAN FRANCISCO, CAL., Feb. 22. 
—Managers are complaining that busi- 
ness has come to a sudden standstill 
as compared with former weeks in San 
Francisco. Whether the income tax 
season has anything to do with the mat- 
ter as well as the general situation is a 
question, but as a whole it appears but 
a temporary lull. Brokers state that 
during this week they have had an 
opportunity to clear the decks some- 
what preparatory to an expected rush 
of business. 

Realizing that stronger efforts must 
be made to keep up the production 








companies are launching small cam- 
paigns through their specials, the gath- 
ering here last week of all the specials 
in the Pacific Coast territory giving 
them the opportunity to outline some 
course of procedure. 

The Connecticut & Westchester 
joint managers, Harry Simpson and 
Fred Dick, have started a campaign 
which has already brought in results. 
In addition they have launched the 
“Peptimist,” a monthly bulletin to 
agents. This little news sheet will 
carry the message to the agents every 
month and will serve as an outlet for 
ideas from the various sections of their 
territory. 

Charlies R. Watson, state agent of the 
Republic Underwriters, who has made 
a remarkable record during his five 
years with the company in California, 
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The Alco Automobile Policy 


(OPTIONAL COVERAGE FORM) 
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ILITY 
ERTY DAMAGE 


OLLISION ALL IN ONE POLICY 


TRANSPORTATION \ gay gy qe 
FIRE AND THEFT 


or such particular coverage as may be desired 


Part one plainly shows what is covered, as well as what is not. 


We write all forms of Automobile Insurance in a single policy, 
whether partial or full coverage, one policy used for everything. 


The latest form of auto coverage—liberality personified—plainly 


worded—no ambiguous phrases—readily understood by agent and 
insured. 


Ready for Ohio and Indiana March Ist, 1921. 
Full conference rates. 


300 agents under contract. If agency in your town is not placed, 


' write at once. Your opportunity if you are clearing your agency to 
represent only stock companies. 


ALCO AUTOMOBILE ACCIDENT POLICY—Weekly Indemnity $25.00; costs $7.50 annually. 
ALCO COMBINATION ACCIDENT AND HEALTH POLICY—All Occupations—Annual, Semi- 
Annual, Quarterly or Monthly Premiums as Desired. 
d ALCO INCOME POLICY—Preferred and Select Risks—Annual Premiums only. 
. WOMEN’S SPECIAL POLICY—Accident and Health. 
; DISABILITY INSURANCE SINCE 1910. 


: Territory: Ohio, Indiana, Kentucky, West Virginia, Pennsylvania. 








| Capital Doubled 1921 





The American Liability Company 


ts. W. R. SANDERS, Vice-President and General Manager 
il HOME OFFICE, CINCINNATI, OHIO 
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American Central Pusurance 
Company 


IN SAINT LOUIS 
ORGANIZED 1853. Chartered by the State of Missouri. 


Showing Admitted Assets and Liabilities according to Statement filed with Insurance Depart- 
ment of Missouri. 


STATEMENT DECEMBER 31, 1920. 


ASSETS 


Bonds and Stocks - . - - - - $4,779,497.90 


Loans on Real Estate - - - - - 15,000.00 
Loans on Collateral Security - - - - - 4,500.00 
Premiums in Course of Collection - - ~ - 1,000,451.22 
Cash in Banks and Office - - - - 896,930.57 
Other Admitted Assets - - . - . - 104,726.12 


$6,801,105.81 


LIABILITIES 
Cash Capital - - - - - . . $1,000,000.00 
Reserve for Reinsurance - - : - - :3,860,063.43 
Losses in Process of Adjustmen - - - - 567,232.27 


; $252,456.39 
'1,121,352.72 


6,801,105. 


Reserve for all other Claims - = a 5 
Net Surplus - - i " E 


Surplus to Policyholders........... $2,121,353.72 
Losses paid since Organization..... 37,833,474.70 


B. G. Chapman, Jr., President. Harold M. Hess, Secretary 
Conrad Roeder, Roy W. Smith, Henry I. Rieman, Assistant Secretaries. 


New England Dept., Boston, Mass.—Simpson, Campbell & Co., Managers 
Pacific Coast Dept., San Francisco, Cal.—B. Goodwin, Manager 
Southeastern Dept., Atlanta, Ga.—Louis T. Miller, Manager 


FIRE, TORNADO, AUTOMOBILE, RIOT & CIVIL COMMOTION INSURANCE 


. 














has called upon his agents to send in 
a new risk every day for a “New Risks 
Housewarming Party,” the occasion 
being the opening of his new offices. 
Mr. Watson will remove his offices 
from the present location on Sacra- 
mento to the second floor of the Ex- 
change Block in Pine Street, the dis- 
trict which has become the more 
prominent for insurance offices during 
the past year. The rapid growth of his 
business as well as the fact that E. E. 
Potter & Sons, general agents, are 
compelled to give up their city depart- 
ment on Pine street, caused the re- 
moval, Potter & Sons’ main office be- 
ing in the Potter building, where the 
Republic Underwriters were estab- 
lished on the third floor. The forced 
removal for Potter’s city department 
meant the expansion of their own head- 
quarters in their own building. 


Rating Bureau Bill in Montana 


HELENA, MONT., Feb. 22.—A bill has 
been introduced in the lower house of 
the Montana legislature, making every 
fire insurance company operating in the 
state a member of a rating bureau, the 
expense of which is to be shared in the 
proportion to the gross business done. 
The bill would also authorize the com- 
missioner of insurance to reduce or ad- 
just fire insurance rates, to provide for 
organization and operation of rate mak- 
ing bureaus, to prohibit discrimination, 
and to regulate agreements between 
companies. 


Plan for California Convention 


The Insurance Brokers Exchange of 
San Francisco has appointed a commit- 
tee consisting of B. F. Brisac, E. A. 
Schmidt, R. D. Foster and Alex Field, 
for the purpose of making preparations 
for the annual convention of the Cali- 
fornia Association of Insurance Agents 
which will be held in San Francisco 
June 16-17. The Pacific Board will ap- 
point a committee to work with the 
brokers’ committee in making the con- 
vention a success. The holding of the 
convention in San Francisco is an un- 
precedented event, for San Francisco is 








Actual market value for all securities 





D. H. Dunham, President D. H. Dunham, President 
Neal Bassett, Vice-President Neal Bassett, Vice-President 
John Kay, Vice-Pres. Treasurer John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Ass’t. Sec’y. A. H. Hassinger, Secretary 


FIREMEN ’S 


THE 
INSURANCE CO. 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 
Organized 1854 


Statement January 1, 1921 
Statement January 1, 1921 


ASSETS AND LIABILITIES 


CS ees sc $ 600,000 
Reserve Reins. Fund 1,465,929 


ASSETS AND LIABILITIES 


ee $1,250,000 
Reserve Reins. Fund 5,191,079 


Reserve all other Reserve all other 

liabilities ......... 159,357 hapilities: 2.66 dai.cs 1,205,347 
Net Surplus.../.... 564,541 Net Surplus........ 2,086,742 
cs ee $2,789,828 Total .............. $9,733,168 


Policyholders Surplus, $1,164,541 Policyholders Surplus, $3,336,742 














H. M. Gratz, President 
D. H. Dunham, _ Vice-President 
Neal Bassett, Vice-President 
John Kay. Treasurer 
A. H. Hassinger, Ass’t. Sec’y. 


Girard Fs M. 


INSURANCE CoO. 
of Philadelphia 
Organized 1853 
Statement Febuary 16, 1921 


ASSETS AND LIABILITIES 
Capital 6.663666 . . .$1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 


HaBiities: ..6c66.0e 260,940 
Net Surplus........ 449,841 
ce SIR $4,006,570 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 














Loyal to friends and loyal agents 
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the largest brokers’ city in the country 
while the agents association is com. 
posed solely of outside local agents, 


Swearingen Rejoins Evans Group 


SAN FRANCISCO, CAL., Feb. 22.—Ray 
Swearingen, for several years with the 
Fire Prevention Bureau of the Pacific, 
has joined the Pacific department of the 
Continental, American Eagle and Fide]. 
ity-Phenix in the capacity of special risk 
inspector. He will cover practically the 
entire Pacific Coast territory. Mr, 
Swearingen was one of the principal 
factors in the success of the old Fire 
Prevention Bureau. Prior to coming to 
the Pacific Coast he was connected with 
the Evans companies with headquarters 
in Chicago. 


Explains Brokers’ Exchange Plan 


SAN FRANCISCO, CAL., Feb. 22.—In 
an effort to offset the statement often 
to be heard in San Francisco to the 
effect that the San Francisco Brokerage 
Exchange is a “closed corporation” ¢, p, 
Babcock, secretary and manager, hag 
issued a statement to the effect that this 
impression is erroneous. He says in 
part: 

“A few of our members, and some of 
the applicants for admission, seem to 
have the idea that the Brokers’ Ex- 
change is a close corporation, and that 
no new members are desired. Nothing 
could be further from the fact. It is 
the policy of the board of governors to 
encourage every qualified person to join 
the Exchange and to assist him in every 
way possible in the preparation of his 
application and in meeting the other re- 
quirements. Every case is decided 
strictly on its own merits, and no per- 
sonal considerations are allowed to enter 
into the matter. This is true also of 
the boards and committees toward mem- 
bers in other respects.” 

There are a large number of so-called 
non-board brokers in San Francisco and 
for years the word has been spread about 
the city, and often thorughout the state, 
that the Exchange discouraged new 
members. It is generally felt among 
a large number of the fraternity, some 
in the board and some out, that the 
Exchange was for the sole purpose of 
protecting those within against further 
invasions of the insurance business, 





Fire Marshal Bill in Utah 


SALT LAKE CITY, UTAH, Feb. 22.— 

The insurance commissioner of Utah 
will in future be the state fire marshal 
if a bill which has just been introduced 
in the Utah legislature becomes a law. 
The office of deputy fire marshal would 
be created under the bill and the deputy 
would be appointed by nis chief. The 
state marshal would have the power 
to appoint other assistants at his dis- 
cretion, subject to the approval of the 
state board of examiners. The Dill 
would also make all fire department 
chiefs, chiefs of police, city marshals 
and constables subject to regulations 
issued by the state marshal. 

Under the bill assistants of the state 
fire marshal would be required to in- 
vestigate the cause and origin of every 
fire, with a view to determining the 
origin thereof in order to ascertain, if 
possible, whether it was the result of 
carelessness, accident, or design. To 
cover the additional expenses which the 
new office would involve, the bill calls 
for a tax of % of 1 percent of the gross 
premiums received by all fire companies 
doing business in the state. 





Coast Notes 


Women of Alameda county, Cal., have 
taken up the matter of fire insurance 
rates. Recently the two platoon sys- 
tem went into effect and the housewives 
have started a rather strenuous cam- 
paign for the general reduction in rates. 

The Pacific Board announces the con- 
nection of Roy Coons, formerly fire door 
inspector for the Chicago Board, as an 
inspector. 





SALESMANSHIP 


The true art of salesmanship is 
to sell something at a price that 
has a profit in it, a price that the 
quality and selling value of your 
article demands. Anyone can 
give goods away.—Southern Sur- 
ety News. 
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PROBE PHILADELPHIA LOSSES 











National Board Investigating and Ar- 
rests Likely—C. E. Irvin Discusses. . 
Conditions 


PHILADELPHIA, PA., Feb. 23.— 
As a result of the increasing number 
of fires in Philadelphia, as well as 
throughout the country, a serious situ- 
ation confronts the insurance com- 
panies, calling for immediate action, ac- 
cording to Elihu C. Irvin, president of 
the Fire Association of Philadelphia 
and a former president of the National 
Board. Mr. Irvin declared last night 
that in his 50 years of experience in 
fire insurance, the present _condition 
was without parallel. He said: 

The National Board has its eye cn this 
matter. We are doing it in a quiet way, 
and the results are not quite ready to 
be announced. When they are an- 
nounced I can assure you the disclosures 
will be startling. Certain arrests are 
under consideration at the present mo- 
ment. In Philadelphia, where fire losses 
have become enormous, one arrest has 
already been made. 

Philadelphia has had a great many 
unexplained fires recently. But the con- 
dition is not at all peculiar to this 
city; fire losses elsewhere are also on the 
increase. Our investigation is not a re- 
flection on the 90 percent of policyhold- 
ers whom we believe are honest. It is 
the other 10 percent we are after. We 
believe the present business depression 
is responsible for a considerable percent- 
age of incendiarism. A man finds him- 
self with a large quantity of unsold 
goods on hand. The outlook is dismal. 
He is confronted with a big loss, even 
if he should find a buyer in the market. 
He lies awake at nights pondering over 
the crisis. Then, in desperation, he de- 
cides to fire his plant and sell out at a 
profit to the insurance company. 

Now, that has got to stop. We have 
been quite a time getting at the source 
of the trouble, but real developments 
are in sight. Naturally, our investi- 
gations have resulted in hard feelings. 
Policyholders who have paid their pre- 
miums resent the suspicion cast upon 
them. They consider any contest of a 
claim bad grace on our part. The rights 
of the community, however, must be 
safeguarded, and, despite opposition, the 
investigation is getting results. 








Pittsburgh Agency Celebrates 

PITTSBURGH, PA., Feb. 22.—In eelebra- 
tion of the 50th anniversary of the crea- 
tion of the office, the prominent local 
agency firm of Benswanger & Hast of 
this city entertained a number of the 
local and special agents and company 
officials at a dinner a day or two ago. 
The home office men included Victor 
Roth, vice-president of the Security; 
Oswald G. Boyle, submanager Atlas; 
George A. Clarke, secretary Home; M. L. 
Heide, vice-president Importers & Ex- 
porters; N. A. Weed, secretary Republic 
Fire, and Harold W. Letton, manager 
Netherlands. D. T. Conway, president of 
the Smoke & Cinder Club, acted as toast- 
master, 

The agency of Benswanger & Hast 
was founded by J. B. Benswanger in 1871 
and today is among the leaders of its 
kind in the Keystone state. Mr. Ben- 
Swanger, Sr., died some 20 years ago, 
since which time the business of the 
Office has been directed by his son-in- 








law, A.N. Hast. Edward B. Benswanger, 
son of J. B., is a member of the firm. 
Some years ago the agency controlled 
over $125,000 in premiums upon distil- 
leries throughout the country and while 
this business has largely disappeared its 
loss has been far more than offset 
through the acquisition of other lines. 


Miscellaneous Notes 


Robert Gambles, manager of the Plu- 
vius department of the Eagle, Star & 
British Dominions, will sail Saturday 
from New York on the Aquitania for 
ome. He has been in this country for 
several months, perfecting arrangements 
for writing weather insurance. 


It was stated in a recent issue that 
Albert H. Fabbri, a member of the insur- 
ance committee of the Chicago Associa- 
tion of Credit Men, was connected with 
the North Western Mutual Insurance 

mpany. Mr. Fabbri is secretary of the 
orth Western Expanded Metal Com- 
Pany, and has no insurance connection. 
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Livestock Insurance is Neither Sectional Nor Seasonal 


Fyne everywhere welcome this form of insurance because there is no seasonal 
fluctuation. They do not need to worry about slack periods and slow times. 
Owners of livestock run the risk of financial loss through the death of their animals 
the year ’round. Winter and summer alike present an opportunity for a regular and 
steady income, which is a blessing to us in these unsettled times. 


The farm and rural communities are not the only fields for this coverage. Some 
of the largest premium producers are city agents. Many of the finest fancy stock 
and model dairy farms are owned and financially managed in the city. Then, too, 


the city has a wealth of prospects for commercial livestock insurance in the teaming 
and draying companies, etc. 


In all sections of the country, in all seasons of the year, livestock insur- 
ance is fast coming to be one of the popular and much sought after 
forms of coverage. The chance to get in on the ground floor is now. 


THE NATIONAL ASSOCIATION OF LIVESTOCK INSURANCE 
COMPANIES OF AMERICA 


Write to Any of Them—They Are All Reliable 


Pythian Building 
Indianapolis Indiana 


MEMBER COMPANIES 


Kaskaskia Live Stock Ins. Co. American Live Stock Insurance Co. 
Shelbyville, Illinois Omaha, Nebraska 


National Live Stock Insurance Co. Capital Live Stock Insurance Co. 
Des Moines, Iowa ‘opeka, Kansas 


Nebraska Live Stock Ins. Co. Underwriting Office, Chicago 


Omaha, Nebraska Central Live Stock Insurance Co. 





Standard Live Stock Ins. Co. Kankakee, Illinois 
I Ai 1, I Ai 
sige Farmers Live Stock Insurance Co. 
Western Live Stock Ins. Co. 


Des Moines, Iowa 
Peoria, Illinois 


Farmers and Breeders Live Stock 
Peninsular Casualty Insurance Co. 


Insurance Co. 
Bay City, Michigan Danville, Illinois 


Metropolitan Live Stock Co. 
Springfield, Illinois 


he subject of Live Stock Insurance published in The 
National Underwriter by the National Association of Live Stock Insurance Companies of America. 
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UNITED STATES BRANCH 
110 William Street 


NEW YORK, N. Y. 


FIRE 
TORNADO 
AUTOMOBILE 
SPRINKLER LEAKAGE 


‘HORATIO N. KELSEY 
United States Manager 


CORRESPONDENCE SOLICITED 








J. G. HUBBELL, Mer. 


NATIONAL INSPECTION CO. 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


H. B. CHRISSINGER, Asst. Mgr. 








The Globe Fire Insurance Co. 
The Western Insurance Co. 


Combined Capital - $ 900,000 

Combined Assets-- 3,179,134 

HENRY WACHTER, Manager - 
(Reliable Agents Wanted in 


Pennsylvania, Ohio, Illinois 
and Wisconsin.) 


KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


All of Pittsburgh, Pa. 


Combined Net Surplus - - - 
Combined Surplus to Policyholders 1,633,329 


The United American Insurance Co. 
The Union Insurance Co. 


$ 733,329 


218 Fourth Ave., PITTSBURGH, PA, 


{FISH & SCHULKAMP 
General Agents for Wisconsin 
Madison - Wisconsin 














ASSETS ~ - 





~, The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


SURPLUS TO POLICYHOLDERS - - 


Michigan, Ohio, Pennsylvania, New Jersey, Iilinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 

Tennessee and Kansas 


AReliable Progressive Agency Company 


$1,850,693.98 
1,128,562.31 


LICENSED IN 


Representatives solicited 
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Exchange and 
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LOCAL AGENTS 


as Among the Prominent and Reliabk 
tside Business. Advertisements 
ea Accepted. 





MINNESOTA 


OHIO 





os INSURANCE AGENCY 
All Classes of Insurance 
525 Plymouth Bldg. 
MINNEAPOLIS, MINN. 


DWARD E. SHIPLEY 
GENERAL INSURANCE 


UnitediState Pulcliy & Guaranty Ce. 
Surety ‘Bonds 
608 First National Bank Building 
CINCINNATI, OHIO 





F, H. WAGNER AGENCY 
Insurance Agents and Adjusters 
529-534 Plymouth Building 
MINNEAPOLIS, MINN. 





CARD INDEX RECORD FOR 
AGENCIES 


The Only System that Is Right 
Furnished Complete—Lowest Prices 


THE NATIONAL UNDERWRITER 
Insurance Exchange 


Chicage 


HE O. M. STAFFORD-GOSS.- 
BEDELL CO. 


INSURANCE 
Plain Dealer Bldg. 
CLEVELAND, OHIO 





BINGHAM & DOUGLASS CO. 
Established 1870 
GENERAL INSURANCE 


We are equi: to handle all classes of Insuranc’ 
in amounts e or small. 
The Cuyahoga Bidg. 
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INCREASE IN FIRE _ LOSSES 





Many Automobiles Being Burned on 
the Road—Easy Way of Col- 
lecting Money 





Automobile companies have had an 
unusually unfavorable fire loss experi- 
ence during recent months. Several 
automobile underwriters have recently 
stated that there have been more auto- 
mobile fire losses in the past four 
months than in the preceding 12. The 
moral hazard is certainly a strong fac- 
tor to be considered in connection with 
automobile insurance just now. Al- 
most every day a company writing a 
big volume of automobile business gets 
two or three reports on cars that 
burned on the road. The automobile 
owner that is crooked can collect his 
money much easier by burning up his 
car than by entering into any sort of 
arrangement for having it stolen. A 
car that is burned up is simply de- 
stroyed, and there is nothing else for 
the company to do but to pay the face 
of the policy. 

It is a very simple way of getting 
rid of the property. There is no come- 
back. The assured presents a claim, 
the company investigates, finds that the 
car was burned up, and pays. There 
is always a possibility of the assured 
being found out where a fake theft is 
arranged. 

“It is very easy to see,” said an auto- 
mobile underwriter the other day, 
“where the automobile companies are 
having it slipped over on them right 
and left by policyholders now. Auto- 
mobile manufacturers have improved 
their cars so there are very few legiti- 
mate fires occurring in automobiles 
these days. For a couple of years we 
have gone along with only isolated 
cases of cars being burned up on the 
road. Now, nearly every day we get a 
report of a machine that was destroyed 
by fire on the road, five or ten 
miles from a big city. It simply means 
that the assured is hard pressed for 
cash, that he has driven his car out of 
town a little way and burned it up. 
We have no way of proving this, but 
we know by comparison with our 
previous loss records that most of these 
fires that are being reported to us now 
are crooked. The assured, when ques- 
tioned, simply says that flames com- 
menced to pour out of the hood, and 
that he jumped out and abandoned the 
car, fearing that the gasoline tank 
would explode. There is nothing to 
do but pay these losses, although we 
all know that most of them are not 
legitimate.” 





Controversy Over Reinsurance 
NEW YORK, Feb. 22.—A controversy 
that may yet get into the courts has 
arisen between one of the local fire in- 
surance companies and a reinsurance of- 
fice that has been carrying a portion of 
its automobile liability. The fire office 
holds that its reinsurer is indebted to 
it to the tune of $55,000 for claims while 
the latter counters with the assertion 
that the premiums allowed it have not 
been properly figured. 





Continental Wins New York Case 


The Continental was recently success- 
ful in its defense of a suit brought in the 
supreme court in New York City, in 
which $1,900 was claimed for an auto- 
mobile. This was the result of the 
thorough investigation made by its ad- 
juster, who proved that the car claimed 
for was a stolen car and not the prop- 
erty of the assured, though a wrong 
motor number was given in taking out 
the insurance. 


oe 
ASSISTANT BOOKKEEPER WANTED 


Man experienced in Fire Insurance ac- 
counting. Give references and salary 
expected. Address 3-V, care The Na- 


tional Underwriter. 











“WANTED—A Fire Insurance In- 
spector for Sprinklered Risks cnly, one 
who is familiar with Sprinkler Equip- 
ment and electrical wiring and instal- 
laticn.”” Address $8-P, care of The 
National Underwriter. 








WANTED 


Position as Special Agent for reliable Fire 
Company by married man, 32 years of age, 
At present engaged in local agency work in 
Nebraska. Western territory preferred. 

Address 1=T,, care The National Underwriter, 








WANTED 


15 or 20 Insurance Stock Salesman for 
Iowa, those having worked on Feder- 
ated Fire Re-Insuranc Company, pre- 
ferred. 


Address: 98-Q care The National Underwriter 








COMPETENT EXAMINER 


Wanted by western department of 
large American company at Chi- 
cago. State experience. Address 
100-S, care The National Underwriter, 








“Engineer wanted. An experienced 
Dean schedule rater. This is an oppor- 
tunity to connect with a large local Agency 
in a large city under the best of condi- 
tions. Address 91-H 


“The National Underwriter.” 








“Established Company writing auto- 
mobile lines only wishes to make special 
agency connection for state of Wisconsin. 
Good opportunity. Give experience and 
references. Write 95-Mi, care of The 


National Underwriter. 








SPECIAL AGENT 


to develop business from 
agents and brokers in Cook County 
wanted by an American ccmpany. 

Address 49-S, c/o The National 
Underwriter. 








Chicago special agent wanted 
to build up Chicago business for 
local office representing large 
companies. Address 2-U, care 
The National Underwriter. 








CLEVELAND, OHIO 








Wanted—Map Clerk or Assistant Examier 


Young man now acting as map clerk or assistant 
examiner who desires to better himself and 
come affiliated with a Company where his efforts 
will be recognized. Address, give age. experience, 
reference and salary expected. 

The Cleveland National Fire Insurance Co. — 
414 Prospect Ave. S. E. Cleveland, Ohio 








ILLINOIS FIELD MAN 


WANTED=—Special Agent for the State of 
Illinois. Must have had experience and been 
successful. Advantage of favorable acquaint- 
ance with Agencies throughout the State con- 
sidered. ddress 73-Q, c/o The National 
Underwriter. 








Statistical Clerk 
WANTED —Experienced statisti-al clerk. 
Apply by letter stating qual fications, salary 
expected and any other information of value. 

Union Insurance Society 
531 Insurance Exchange, Chicago 


—— 








“Young man experienced on Dean 
Schedule and electrical hazards for 
specialty work with big company. 
Applications treated confidential.” Ad- 
dress 99-R The National Underwriter. 
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The car was advertised in the reward 
jist and copies sent to every police de- 
partment in the country. The Boston 
police immediately replied that they had 
found a Hudson touring car bearing 
the same motor number as that given 
in the assured’s bill of sale. This proved 
to be a seven-passenger touring car, 
whereas the assured’s was a four-pas- 
senger. 

It was then known that the number 
given by assured as the motor number 
was the car or serial number, and with 
this serial number the history of the 
jnsured car was traced from the factory 
through five ownerships, and it was 
found that it had been stolen about two 
weeks before the assured purchased it, 
and had been paid for to the rightful 
owner by another insurance company. 


car could be taken wherever found; that 





The court ruled that a purchaser of a 


stolen car, even though an _ innocent 
party, was not its owner, and that the 


the assured could only obtain valid title 
by purchase from its legal owner. 

Thus the company, by the evidence 
procured by its adjuster, was able to de- 
feat the claim. 


Many Automobile Claims 


The Northern Underwriting Company 
of New York, which operated the Jeffer- 
son Fire, North Atlantic and Liberty 
Marine, all three of which companies 
were placed in the hands of a receiver, 
has thousands of dollars of suits in the 
courts against it. Most of these suits 
are automobile claims. Liability has 
been denied and it seemed impossible to 
get satisfaction. 








[ LIVE STOCK 


INSURANCE 














NEBRASKA MEN OPTIMISTIC 





Consider Prospects for Coming Year 
Good Despite Slump in the Clos- 
ing Months of 1920 





OMAHA, NEB., Jan. 18.—It is re- 
freshing to talk to Nebraska livestock 
underwriters just now as a new year 
is getting into full swing. It is doubly 
refreshing when one considers just 
what the livestock men were up against 
during the final three months of 1920. 
They had enough to shake their confi- 
dence, to dampen their faith, to make 
them dubious as to the prospects for 
1921, 

Last year was saved to the livestock 
men by the business of the first six 
months. Now, as 1921 begins, the un- 
derwriters are going once more after 
those “first six months.” They have 
reduced their business to a_ science, 
these livestock underwriters. There is 
no more interesting line of insurance 
today and none more deserving of 
watching by insurance men generally. 


“We are taking no chances on a repeti- 
tion of market conditions next fall,” said 
one underwriter. “We are going after 
the business early. The present slump 
is not expected to eontinue more than 
the first month of this year, mainly be- 
cause we wili not permit it to continue, 
The farmers are taking on new hope 
largely, and those who are not are awake 
to the utter necessity of coverage if they 
avert the possibility of absolute ruin. 

“We have been fortunate in the matter 
of losses. There have been few serious 
epizootics in the last twelve months. 
Chances along that line favor us for the 
coming year. The main thing is to get 
out and write the business. We are be- 
ing assisted along that line by the nu- 
merous large conventions of farmers be- 
ing held over the estate. They will talk 
insurance, we find, and talk it seriously. 
The farmer is becoming more and more 
the business man. With a continuation 
of his present development along those 
lines, the livestock insurance business is 
going to become one of gigantic propor- 
tions.” 

Every Nebraska company is extending 
its fleld of operations into other states. 
New agents are taking the field, and new 
lines of selling talk are being instituted. 
Unless all signs fail, Missouri valley 
livestock business is going to smash all 
records in 1921. The underwriters be- 
lieve it. But they believe equally firmly 
that it will mean going out after the 
business. They do not expect business 
to come after them. That period, they 
admit, is ended. 


Report on Farmers Live Stock 


The Iowa and Wisconsin departments 
have made their report on the examina- 
tion of the Farmers Live Stock of Des 
Moines as of Dec. 1. Its premiums for 
the 11 months were $351,142 and losses 
$212,315. Its total income was $399,854, 
including increase in capital amounting 
to $8,300. The total disbursements were 
$638,920. Its assets are $417,484, capital 
$226,750, surplus $60,344. On June 30 
last year there was a gross contribution 
to surplus amounting to $219,650 with 
4 Promotion expense of $123,425. The 
loss ratio was 55 percent and the under- 
writing expense 60 percent. At the close 
of 1920 the assets were $412,203, pre- 
miums reserve $103,303, capital $226,850, 





surplus $57,209. The examiners say that 
after an inspection of the loss files they 
found an attitude of fairness toward the 
policyholders. All losses were found to 
be promptly settled from the filing of 
the proper papers. The net premiums 
last year were $358,111. There was a 
loss in underwriting during the year of 
$26,818 and a gain from investments of 
$24,154. 


Headquarters Are Moved 


The National Association of Live 
Stock Insurance Companies is moving 
its official headquarters from Indian- 
apolis to Springfield, Ill. W. B. Robin- 
son, who was formerly connected with 
the Metropolitan Live Stock, will be the 
salaried official. The manager’s office is 
a clearing house for a number of com- 
panies in the matter of standardization 
of rates, checking claims, employment 
of agents, and compilation of statistics. 
The offices will be located in the Ryan 
building at Sixth and Capital avenues. 
The change will take place April 1. 


Eight companies were represented and 
an optimistic air pervaded the meeting. 
The exchange of opinions as to business 
conditions revealed a general belief that 
notwithstanding the moral hazard which 
is attached to the present slump in 
values of pure bred stock, the companies 
are now scraping bottom and the future 
holds better results. 

A committee with President Ketman 
of the Farmers of Iowa as chairman was 
appointed to decide upon the place of the 
next meeting to be held in July. At 
this meeting the matter of increased 
advertising will again be considered. 
Quite a little time was given to the dis- 
cussion of reinsuring the fire hazard of 
the live-stock companies with fire com- 
panies. Some of the companies are rein- 
suring practically their entire fire liabil- 
ity, and it was pointed out that because 
some had not done this, rather disastrous 
results have followed. 

A special committee was appointed to 
deal with the matter of fire reinsurance. 
Marshall T. Jamison, managing under- 
writer of the Metropolitan Live Stock 
of Springfield, was appointed to take up 
the matter in Chicago this week and 
report to President Ketman. Following 
a discussion on the subject of live stock 
companies writing fire, lightning and 
tornado alone, a committee was 
appointed to formulate rates for that 
particular form of cover. 


Gaffner Joins Metropolitan Force 


Charles F. Gaffner who has been asso- 
ciated with the Kaskaskia Live Stock 
Company of Shelbyville, Ill., since its 
organization in 1909 and for the past nine 
years has been its state agent for 
Illinois, has resigned to become general 
adjuster for the Metropolitan Live Stock 
of Springfield. 

Mr. Gaffner will be right-hand man to 
Marshall T. Jamison, managing under- 
writer of the company, and is thoroughly 
experienced and well qualified for this 
position, having had as much live-stock 
field experience as perhaps any other one 
man in the business. 

This completes the field arrangement 
for the Metropolitan, and it is much 
pleased to report a fine business since 
the first of the year. 





Counter Charges in Suit 


DES MOINES, IA., Feb. 22.—In an an- 
swer to the suit of the Farmers Live 
Stock of Des Moines against C. A. Rob- 
bins, former assistant attorney general, 
on notes for $3,722,20. Robbins charges 
that he gave the notes “for the purpose 
of settling and compounding a felony or 
a misdemeanor which the officers of the 
plaintiff company, taking such notes, 








HOGS 


Hogs are the most hazardous enterprise 
in farming. And that is true, NOT be- 
cause of the instability of the market, but 
because hogs are prey to many ills. 


The farmer knows this. It doesn’t take 
long to convince him that it is well worth 
his while to insure his hogs. After trying 
it for a year he learns that the veterinary 
service alone is well worth the premium. 
Such business renews. 


STATE MUTUAL HOG 


Insurance Company 
SPRINGFIELD ILLINOIS 




















CASH CAPITAL $200,000.00 


Metropolitan-Hibernia Fire Insurance Company 


of CHICAGO 


Is seeking desirable agents in Illinois. Write 
for particulars regarding commission contract. 


JOHN NAGHTEN & CO., General Managers 


Established 1863 


INSURANCE EXCHANGE CHICAGO, ILLINOIS 














AUTOMOBILE INSURANCE ASSOCIATION 
OF AMERICA 
MINNEAPOLIS, MINNESOTA 


Writes Business Through 
Local Agencies in Minnesota 


Favorable Policies Prompt Loss Payments 
A. J. SCHUNK, Supt. of Agents 


AGENTS WANTED 














charged and claimed against this defend- 





COUNTY FIRE INSURANCE COMPANY 


OF PHILADELPHIA 


Assets Liabilities Except Capital 
$1,053,550.81 $407,644.62 
Policyhoklers’ Surplus 
$645,906.19 


Agents are Desired in Unoccupied Territory. 
MANAGEMENT—MANCHESTER, N. H. 
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ILLINOIS FIRE 


INSURANCE COMPANY OF PEORIA 


Forty-Fifth Annual Statement December 31, 1920 


ASSETS 
Bank Stocks and United 


States Government 
ed . $324,987.71 
Preferred Stocks and 
Notes...... “ae 10,903.21 
Cash in Banks and Office 69,573.19 
Premiums in Course of 
Collection........ .. 14,094.22 
1,404.08 


$420.962.41 





LIABILITIES 
Losses in Process of 
Adjustment..... ..$ 5,972.61 
Reinsurance Reserve... 109,009.96 
Reserve for Taxes... .. 3,000.00 


Reserve for other 
Contingencies....... 


Capital. . .. $200,000.00 
Surplus... 101,479.84 301,479.84 


$420,962.41 


1,500.00 


Increase in Reinsurance Reserve, $31,882.30 


Increase in Assets, $50,691.95 


M. S. CREMER, President 


Increase in Surplus, $11,430.67 


HENRY F. TUERK, Secretary 











HORACE R. WEMPLE 
dent 


HENRY M. SCHNARR 
Secretary-Treasurer 


Fire Re-insurance 


Norwegian Atlas Insurance Co., Ltd. 


Marine Re-insurance 


WEMPLE & COMPANY, Inc. 


15 William Street 


NEW YORK, N. Y. 


ant had committed against the plaintiff 
company.” He asserted that the notes 
are void. 

Robbins says he resigned his position 
with the state department of justice to 
become president of the Farmers Live 
Stock Finance Company which promoted 
the sale of stock in the Farmers Live 
Stock Insurance Company. He was 
promised the presidency of the latter and 
$3,000 a year salary, he avers. But, he 
charges, through conspiracy entered into 
by I. J. Ketman, secretary; A. O. Hauge, 
treasurer; J. Vandermeide and others, he 
was discharged as president and Van- 
dermeide given the place. He therefore 
charges fraud on the part of the officers, 
asks for damages of $25,000, two years’ 
salary, the return of $200 with which 
he bought stock and interest, making | 
$31,000 in all. He makes this a counter | 
claim against the concern. 


AGENTS TAKE APPEAL 
IN MISSISSIPPI CASE 


(CONTINUED FROM PAGE 3) 
had been served with writs of garnish- | 
ment were not included. 

All to Withdraw March 1 





One thing is certain, and that is caus- | 
ing the people of the state more alarm | 
than anything else. The fire companies, | 
including the Globe & Rutgers group, | 
will have positively withdrawn from the 
state on March 1, so that it will — | 
only be possible to secure fire protection | 
in a few new companies and in numerous | 
mutuals and reciprocals, except risks | 
placed through brokers, which the in- | 
surance commissioner has declared to j 
be risky and unsatisfactory to insurers. | 
The new suits brought by the revenue | 
agent are more far reaching than the | 
intervention suit of the insurance com- 
missioner. The revenue agent has named | 
as a party to his suit about 70 reinsur- 
ance companies not included in the in- 
surance commissioner’s. petition for 
prior claim; he is also suing for fire mar- 
shal tax, not included in the intervention | 


suit. A final petition to his bill asks | 
the court to award 100 percent for 
damages. | 


More Companies Added 


The suit of the revenue agent was 
filed shortly before midnight Feb. 15, the | 


companies until that hour to pay 1920 
taxes, without becoming delinquent. 
Shortly after this bill had been filed, at- 


quent, or in other words corroborating 
the allegations of the revenue agent, 
without asking for the additional 100 
percent for damages. 

This amendment adds to the list of de- 
linquent companies the Globe & Rutgers 
group, composing that company, the 
United States Fire, the North River and 
the Stuyvesant. It is now a certainty 
that these companies will not continue 
to write business in Mississippi after 
Feb. 28. 
of the likelihood of their continuance 
during late weeks. The Home of Arkansas, 
a small company, which has also been 
operating since the filing of the original 
anti-compact bill, is another company 
named as delinquent. 


Trouble over “Floating Policies” 

NEW YORK, Feb. 22.—The protection 
afforded South American shippers 
through the “floating” policy has long 
been unsatisfactory. Business concerns 
at many of the ports in the River Plata 
section, and especially in Argentina, are 
constantly in receipt of shipments from 
foreign ports which have not the proper 
coverage and its Chamber of Commerce 
has cabled to the Argentine-American 
Chamber of Commerce in New York for 
the purpose of apprising American man- 
ufacturers, exporters, shippers and bank- 
ers here. The Chamber of Commerce in 
the Argentine Republic warns shippers 
here that bills of lading and drafts which 
may be presented for acceptance in the 
United States and covering shipments 
destined for the River Plata ports, should 
at all times be accompanied with the 
necessary insurance certificates, or in 
lieu thereof, with the insurance cover 
notes referring to floating policies issued 
in Buenos Ayres in favor of the insured. 





F. A. Degen, agent of the Prudential 
at Sheboygan, has started a_ general 








insurance agency. 










Ng Re ‘ ds | 
Mississippi law allowing the ‘oar tas | 
| 

| 

| 


torneys for the insurance commissioner | 
filed an amendment to the commission- | 
er’s original bill, in which it was set | 
forth that the 1920 taxes are now delin- | 





There has been much discussion | 


| 
| 
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Chicago 
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MUTUAL REINSURANCE 
RECEIVES A PROTEST 


(CONTINUED FROM PAGE 4) 


pasis where it became a truly influential 


body. 
George A. Barr Speaks 


George A. Barr, the new director of the 
department of trade and commerce, made 
a splendid impression on the convention. 
He explained that under the system in 
yogue in the state, the work is divided 
jnto nine departments. His department 
has jurisdiction over the insurance bu- 
reau. There are now 900 companies re- 
porting to the department. Mr. Barr 
said that a local agent sells his company 
in his community. The assured are not 
acquainted with the companies. They 
leave the selection to the agent. Mr. 
Barr said that the local agent thus has 
great responsibility thrust upon him and 
he must exercise it honestly. Mr. Barr 
said that dishonest, incompetent or 
crooked agents reflect on everybody in 
the business. He is a damaging in- 
fluence to every other local agent. 

G. E. Turner, the new general counsel 
of the Casualty Information Clearing 





House of Chicago, made one of the big | 


talks of the convention on dealing with 
mutuals and reciprocal competition. The 
substance of Mr. Turner’s address can 
pe found in another column. 


D. W. Donley’s Talk 


D. W. Donley, Peoria, Ill., state man- 
ager of the life and accident department 
of the Travelers, pointed out the oppor- 
tunity that the fire and casualty agents 
now have of developing their business 
along systematic lines. He said that an 
insurance man should become a real in- 
surance adviser. He should know enough 
about all lines of insurance to be able to 
sell them or at least to give intelligent 
information about them. In many of 
the offices, life insurance is being written 
with a competent man in charge of that 
department. Mr, Donley said that the 
various side lines are feeders and lead 
to other business if followed up. Every 
agent should be known as “the insur- 
ance man” in his community. He said 
that the decline in prices is greatly help- 
ing salaried people and they are buying 
life and disability insurance readily 
these days. He stated that profiteering 
is pretty much curbed. 


Insurance Has Come Easily 


Mr. Donley said that life insurance 
and, in fact, all classes of insurance, have 
come easily during the last few years. 
It has not required much work to write 
insurance. Now it will take work and 
energy. 1921 will surely reward fighters. 
Salesmanship qualities must be brought 
into play. Mr. Donley said that men 
writing general insurance lines should 
know life, accident and health insurance 
sufficiently to give sound advice. Busi- 
ness men as a whole are convinced that 
insurance is desirable and necessary. 
They purchase it to protect their prop- 
erty. They can easily see then the 
greater necessity of protecting their 
time and their lives. The producer must 
be protected just as far as possible. 
Through the medium of life and disabil- 
ity insurance a permanent income can 
be insured to one’s dependents. Mr. 
Donley said that a local agent should 
not be a one track man but he should 
learn to write all lines. 


It is likely that the annual meeting 
will either be held at Alton or Joliet. 
Among the managers present at Spring- 


field were: C. E. Case, assistant United 
States manager, North British & Mer- 
ecantile; Manager W. E. Miller, West- 


chester; Manager Fred B. Luce, Provi- 
dence-Washington; General Agent D. E. 
Monroe, Union of Boston; General Agem 
George S. Valentine, Ohio Farmers; Su- 
perintendent of Agents J. W. Knox, 
Netherlands; and Superintendent of 
Agents W. M. Frink of the Royal. State 
Fire Marshal John G. Gamber was pres- 
ent at both the business meeting and 
banquet. 


R. M. Burger’s Address 


R. M. Burger, manager of the Illinois 
Audit Bureau, gave an interesting talk 
on the work of his organization and 
told how the local agent can help to 
expedite the work. There are now 11,000 
or more agents in the state. His office 
receives 2,500 daily reports a day and 
1,500 endorsements. He now has 38 
elerks. During January of this year his 
office handled 77,500 pieces of mail. 
Mr. Burger was taken suddenly ill 
in the lobby of the Leland Hotel just 
before the banquet. He was hastened 
to one of the rooms and a physician was 
summoned. It was found that he made 


| the trip to Springfield while he was in 





bad shape. 


Frank H. Jones Speaks 


Manager Frank H. Jones of the Illinois 
Inspection Bureau convinced his hearers 
that his bureau is doing a wonderful 
work in creating friends among the as- 
sured. He said that rating bureaus and 
raters are giving much more service to 
assured and agents than ever before. 
When a risk is rated the raters now see 
the assured or the superintendent, ex- 
plain the conditions as found and tell 
what can be done to improve the risk 
and thus get rate credits. Improvement 
letters are sent out by the bureau, ex- 
plaining in detail what can be done by 
the assured and giving advice as to how 
insurance costs can be reduced. Mr. 
Jones said that a special inspection serv- 
ice is now being given elevators and 
flour mills. This information is very 
valuable. The reason that the mutuals 
have gotten such a hold on this business 
is because they gave a superior service 
in the way of inspections. Stock com- 
panies are now giving a service that 
eclipses that of the mutuals. There are 
2,600 line elevators in Illinois outside 
of Cook county. There are about 300 
flour mills. Mr, Jones said that the 
making of diagrams is the cause of in- 
spection reports being held back. 


How Agents Can Help 


He told the local agents that when the 
assured receive the information letters, 
they need extra help. They need to have 
a competent insurance man go over these 
letters and advise them what to do. This 
is where the agent should step in. The 
agent is advised when these letters go 
out. He explained that the bureaus are 
confronted with a serious situation to- 
day because their men are taken by 
companies and local agents more rapidly 
than they can be educated as raters. He 
said that since September his bureau has 
lost seven competent raters. It takes 


one and one-half years to get a rater 
to the point where he can work inde- 
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ing in Texas. 
producer for Texas local agents. 


Get some of that marine business. 


MARINE |INSURANCE SERVICE 


There is a big lot of marine insurance originat- 
It can be made a premium 
We have a 
marine department to give full service to agents. 
It is in charge of Ed. M. Hafer, formerly state 
agent of the Cotton Insurance Association. 


CRAVENS, DARGAN & ROBERTS, Managers 
HOUSTON, TEXAS 











F. F. ROGERS, Ames, Iowa, Mer. for Iowa. 


Minnesota 


Meee. for California. 
RS 


P.F. ZIMMER, President 


OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Capital and Surplus, $650,000 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 
Kansas, Iowa, Nebraska, Minnesota, California, and Massachusetts. 
L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

BURT & STEBBINS, Houston Texas, Mgrs. for Texas. 
A. L. SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 
ROBERT J. ERSKINE, 29 So. La Salle St., Chicago, Mgr. for Illinois. 


CHAS. FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, 
PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 


. HOFFMAN CO., 69 Kilby St., Boston, Mgr. for Massachusetts. 
JOHN W. McGINITY, Indianapolis, Mgr. for Indiana. 


R. J. WACHTER, Sec’y & Treas. 








Boston Ins. Co. 

Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 
Old Colony Ins. Co. of Boston 
Federal Ins. Co. of Jersey City 


GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Employers Liability Assurance ‘Corpo- 
ration of London 
Fidelity and Deposit Co. of 
Baltimore 
Sterling Fire Ins. Co. of Indianapolis 








NCORPORATED 1876 


Totol Cash Assets $376,843.84 SALEM, OHIO 


J. R. VERNON, President 








Nearly Fifty Vous of success under same management 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Net Cash Surplus $260,969.90 
Losses Paid Since Organization, $1,349,798.05 


J. AMBLER, Secretary 








Agents wanted in 
ILLINOIS 
and IOWA 


NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 


FLYNN BUILDING, 


DES MOINES, IOWA 





The Original 
Hog Insuring 
Company 














Stock Company 


IOWA 


Cc. S. RENSHAW, Pres. 


Specializing on Term Insurance for Farmers’ Automobiles 
SOUTH DAKOTA 


FARMERS AUTOMOBILE INSURANCE COMPANY 


Organized without Promotion Expense 


HOME OFFICE: SIOUX CITY, IOWA 


N. J. HVISTENDAHL, Secy.-Mgr. 
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The Importers and Exporters Insurance Co. 
OF NEW YORK 
STATEMENT OF CONDITION AS OF JANUARY Ist, 1921 


Showing Admitted Assets and Liabilities according to the New York State Requirements 





ASSETS LIABILITIES 

Real Estate .......... $231,698.37 | Loss Reserve.......2...0.00c000: $786,122.29 
U. S. Liberty Bonds. --» | 574,008.00 | Unearned Premium Reserve ..... 792,505.71 
Other Securities ....... - 1,155,003.44 | Reserve for Taxes, Expenses and 
Cash in Bank....... ;-+- 291,400.33 Contingencies ............... 45,005.19 
Premiums in course of collection 417,703.12 | Capital Stock ................. 700,000.00 
Reinsurance due on Paid Losses. 38,251.97 | Surplus : 400,263.39 
Interest Accrued on Securities. .. So5159 ) °°"  — nd ae eg 

$ 2,723,896.58 $2,723,896.58 





Surplus to Policy Holders . $1,100,263.39 
FIRE, MARINE AND AUTOMOBILE INSURANCE 
Home Office: 47-49 Beaver Street, New York City 
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; The Mechanics 


Cash Capital $600,000 


ORGANIZED 1854 


company Of Philadelphia 


COMPANY 
JANUARY 1, 1920 


Net Surplus, $655,162 
Surplus to Policyholders - - - $1,255,162 


Eastern Department H Om 
JOHN KAY Wite-Pres. 3: A SNYDER, Sec'y 
A. H. HASSINGER Sec’y PHILADELPHIA, 
NEWARK, N. J. PENNA. 


Western Department 
NEAL BASSETT, Vice-Pres. & Mgr 


W. T. BASSETT, Asst. Mgr. 
CHICAGO, ILL. 





ORGANIZED 1855 


‘company OF NEWARK 


FIREMEN’S 


Cash Capital $1,250,000 Net Surplus, $2,300,393: 
Surplus to Policyholders - - - $3,550,393 


Eastern Department 
D. H. DUNHAM, President 
JOHN KAY, Vice-Pres. 
A. H. HASSINGER, Secretary 


NEWARK, NEW JERSEY 


Western Department 
NEAL BASSETT 
Vice-Pres. and Mgr. 
W. T. BASSETT, Ass’t Mer. 
CHICAGO, ILLINOIS 








ANTHONY MATRE 
President 


HENRY REIS, M. D. 


JOSEPH BERNING 
Vice-President 


Vice-President 


NAPOLEON PICARD 


ecy-Treas-. 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. ¥.; N. C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 CHICAGO 











ASSETS 
$1,173,684.53 


LIABILITIES 
$538,340.05 


CAPITAL - 
$450,000.00 


Insured’s Surplus 
$635,344.48 





Business Is Alright—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 
























AUTOMOBILE Accident & Health and Automobile Insurance ACCIDENT 
INSURANCE “AT ACTUAL COST’”—WHY PAY MORE? & HEALTH 
INSURANCE 
= BE = 
EFT ne “LIBERTY 
ISIO SPECIAL” 
PROPERTY for Business and 
DAMAGE an 2 Professionai Men 
LIABILITY DAY TON,.OHIO and o' 
"'N ON 2 2s 
POLICY 11 Years of 
rong grec MUTUAY, NCE OO scr 
in Ohio. INSURA J.R. Jones, Secy. Settlements, - 











pendently. Companies and local agents 
tell these young men that there is a 
bigger future outside of the bureau. Mr. 
Jones said that this is true with regard 
to some men but not with all. Some 
raters have a bigger future in the bu- 
reau work itself. He said there will be 
100 towns rated in Illinois this year. 
Mr. Jones held that agents do not know 
how to use the bureau service as they 
should. He explained why it seems 
necessary to have a rule, that before a 
rate make-up is sent out to an agent, 
he must get a letter from the assured 
requesting it. If this letter is sent in, 
Mr. Jones said that complete information 
regarding the risk will be sent out. He 
held that an agent should know all the 
functions of the bureau and know how 
to use them. 


A. J. Wohlgemuth’s Talk 


Albert J. Wohlgemuth, general man- 
ager of Rough Notes Company, gave a 
very illuminating talk on local agency 
bookkeeping, explaining in full the vari- 
ous systems and pointing out some of 
the desirable short cuts. 

A resolution was adopted requesting 
the legislature to pass a law requiring 
the compulsory teaching of fire preven- 
tion in the schools. Resolutions of re- 
spect were passed in tribute to the late 
J. Henry Bastert of Quincy and E. E. 
Howard of Joliet. A telegram of greet- 
ings and good will was received from 
President Fred J. Cox of the National 
Association. A big loving cup, won 
jointly by the Illinois and Missouri As- 
sociations at Des Moines for the largest 
delegation present was exhibited at the 
Springfield meeting. The two state asso- 
ciations tied for first place and therefore 
each is being allowed to keep the cup 
half the time. 


Banquet Was Held 


At the banquet in the evening C. M. 
Cartwright of The National Underwriter 
acted as toastmaster. George S. Valen- 
tine of LeRoy, Ohio, western general 
agent of the Ohio Farmers, said that an 
agent should choose a company as he 
would a friend and a company should do 
likewise. Character and responsibility 
should be the main characteristics in 
making a choice. He said that a field 
man should reflect the attributes of his 
company. It pays a local agent, he said, 
to build up in a solid substantial way, to 
do his work right, to labor accurately 
and intelligently. Mr. Valentine was 
formerly in the stamping office at Min- 
neapolis. He said that as a young man 
he often studied the dailies that came to 
the office to be stamped. He was particu- 
larly impressed with those that came 
from the Charles W. Sexton Agency. It 
was very rare, said Mr. Valentine, that 
the stamping office caught Mr. Sexton 
in a mistake. All the requirements were 
met. All the information desired on the 
daily reports was given. The daily re- 
port was complete. It showed an effi- 
cient office. Mr. Sexton, he said, gave 
and got service. He did the underwrit- 
ing for his companies in his bailiwick. 
He could do it better than they could 
because he knew all the facts. He was 
a real local underwriter. 


Service Bureaus 


Mr. Valentine said that much special 
service is being given these days through 
the cooperative organizations. Some 
companies in addition to the bureaus 
give individual service in the way of im- 
proved risk department, automobile de- 
partment, and so on. Mr. Valentine de- 
clared that the fewer the associations 
the better, really, is the cooperation. In 
speaking of the different kinds of in- 
surance, Mr. Valentine said that all 
honest insurance is good insurance but 
some kinds are better than others. He 
said the stock insurance is superior and 
should always be kept so. Agents, how- 
ever, should know about the other 
classes and then keep their own the best. 


Harry G. Casper Talks 


Harry G. Casper of Peoria, Ill., former 
state agent of the Great American, re- 
counted an address that he made before 
the Illinois agents at Streator a few 
years ago in which he talked from the 
standpoint of a field man. He contrasted 
his experiences as a local agent and 
spoke from the local agent’s standpoint. 
In his final analysis, Mr. Casper said 
that ‘a local agent should be fully 
equipped to meet the demands made upon 
him. Responsibility should be assumed 
by agents who appreciate this responsi- 
bility. Mr. Casper called attention to the 
fact that a local agent today is called 
upon to master the rate manuals for 


a 
different. classes of fire and casualty 
business and they all require much study, 


R. A. Buckman’s Paper 


R. A, Buckman of Chicago, superin- 
tendent of the automobile department of 
the Royal, explained the different auto. 
mobile coverages. Mr. Buckman sgajq 
collision coverage loss ratio has been 
very heavy and he feels that if the fy) 
collision coverage is desired, rates must 
be commensurate with the coverage as- 
sumed. Mr. Buckman said that auto. 
mobiles will continue to be in great 
demand. While there has been a de. 
pression in the automobile trade the re. 
vival is now starting. Automobiles can. 
not be eliminated, he said. There wil) 
always be a demand. In speaking of 
the automobile mutuals and reciprocals, 
he said that these institutions are now 
in a state of depression. Their volume 
of business has been greatly decreased, 
He predicted that many would fail. The 
attorney-in-fact, he said, is the only man 
in a reciprocal that has a soft snap, 
Some of the very unprofitable classes of 
automobiles are oil trucks, physiciang’ 
cars, steamers purchased before 1918, 
freak cars, racing cars, moving vans, 
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florists’ delivery wagons, freight trucks 
plying between different towns. 


J. R. Wilbur 


J. R. Wilbur, western manager of the 
Continental, said that the last few years 
were most interesting to the under- 
writer. Moral hazard was practically 
eliminated and the fire hazard was 
reatly reduced through the conserva- 
tion work. The building up of premium 
income at the present time, he said, is 
difficult. Mr. Wilbur said that local 
agents who are on the job and who have 
peen conducting their business in a 
proper way are in good shape these days. 
They have a real future before them. 


Charles E. Case 


Charles E. Case, assistant United 
States manager of the North British, 
said that salesmanship is being intro- 
duced more and more into fire insur- 
ance work. He believes that in the 
pigger local agencies, the sales forces 
should be gathered together frequently 
and given talks along educational lines. 
He feels that the smaller agencies might 
band together in groups and have similar 
talks given bringing in different lines 
of insurance. He called attention to the 
fact that a Sioux City local agency 
adopted this plan a year ago in bringing 
together its sales forces and having in- 
surance salesmanship talks made. Mr, 
Case believes in bringing in the agents 
when sales programs are inaugurated. 
He declared that a local agent should 
know the -various classes of business. 
He should familiarize himself with the 
different lines that his companies are 
writing, learn the arguments for selling 
them and be able to explain the features 


intelligently to the assured. Local 
agents, he said, can do more than 
anyone else in local fire prevention 


work. They should take an active part 
in improving the fire fighting facilities 
of their cities. 

Dr. John W. Scott, who retired from 
the local business at Springfield a year 
and a half ago and who was an active 
factor in the business in his city for 
25 years or so, gave the closing talk of 
the evening. 





The members of the New York State 
Association of Local Insurance Agents 


L. E. HILDRETH DISCUSSES 
FIRE LOSS ADJUSTMENTS 

(CONTINUED FROM PAGE 3) 

counts of the tricks and sharp praccices 


of slick adjusters, to the injury of the 
entire insurance profession. 


Question of Building Losses 


Let us begin on building losses. You 
rarely find your patient a contractor. 
Therefore upon your arrival to treat his 
case, to adjust his loss, suggest that a 
competent contractor be selected to esti- 
mate the damage in detail with you. 
When you suggest having a contractor 
it is wise to have your agent present as 
he may be of assistance in selecting 
one. I advise the selection of the con- 
tractor after the adjuster’s arrival for 
the reason that almost invariably your 
loss will be less if you go with the con- 
tractor and figure with him, from the 
start, than if your agent has advised the 
claimant to prepare an estimate before 
your arrival. 

Post yourself thoroughly in advance 
by pumping some contractor dry on all 
facts relating to building construction, 
preferably on some building that he is 
erecting, as you can then more easily 
understand the points he is explaining. 


Carpenter’s Average Day’s Work 


I present for your consideration a 
statement showing the day’s work of an 
average carpenter in eight hours. 

2x4 studding, 300 ft. board measure. 

2x4 rafters, 350 ft. board measure. 

2x4 ceiling joist, 400 ft. board measure. 
2x6 floor joist, 300 ft. board measure. 
2x8 floor joist, 350 ft. board measure. 

Roof boards or sheeting D. M., 4 
squares. 

Roof boards 
squares. 

Wood shingles, 2 squares. 

Asphalt shingles, 3 squares. 

Tar or asphalt paper roof, 5 rolls. 

Steel roof, 7 squares. 

6-inch flooring, D. M., 4 squares. 

4-inch flooring, D. M., 3 squares. 

Maple and oak floor, 2 squares. 


or sheeting, plain, 5 


2% squares, 
8-inch ship lap, 3 squares. 





met in New York Wednesday. 


< 


inch, 3 squares. 


Maple and oak floor, scraped, 2 squares. 
6-inch drop siding or 6-inch ship lap, 


6-inch siding or weather board, %- 


4-inch siding or weather board, %- 
inch, 2 squares. 

My aim is to show the average amount 
of work a carpenter will do in 8 hours. 
For instance, if his wages are $6 per 
day and he sets 300 ft. 2x4 studding 
board measure, the cost is $2 per hun- 
dred, or $20 per thousand feet. If he 
sets 2% windows or doors and frames 
ready for use, the cost ‘would be $2.40 
each, 

Care of Partial Loss 


Where your loss is partial, the wreck- 
ing or tearing out of burned material 
is an added cost, averaging one-fourth 
labor cost of the new work. Good judg- 
ment will increase or lower this item, 
as the individual case warrants. 

Buildings burned to their foundations 
usually produce a total loss to insur- 
ance companies, because the cost of 
building material and labor has in- 
creased so rapidly, that the average 
claimant has not increased his insur- 
ance in proportion. ‘ 

Values are now going down. Insur- 
ance will soon go over the top. Your 
chance for salvage is brighter every day. 

With an honest claimant, if you and 
his contractor agree on rebuilding cost 
at less than the insurance, he will gen- 
erally accept. If a dishonest claimant, 
a threat to rebuild is a good bluff for a 
resourceful adjuster to use in forcing a 
compromise. 


Don’t Forget Depreciation 


Don’t forget the depreciation of a 
building, even on a total loss. When 
you reshingle a roof that is nearly worn 
out you are entitled to the difference be- 
tween old and new. Paint on the ex- 
terior, and interior decorations are af- 
fected by both style and wear, particu- 
larly in case of partial loss. 

It is comical to see how a claimant 
will shift from conservatism in depre- 
ciation when his building is old, to the 
opposite point of view, with an 80 per- 
cent coinsurance clause on his policy, if 
his insurance is light, to present replace- 
ment cost. If his building is old he 
should accept the same depreciation from 
the repairs as he insists on taking on 
the present cos of constructing his 
building. The appellate court, Spring- 
field, Ill., has just upheld that position. 

I am of the opinion that an 80 percent 





on buildings in the best of repair. If a 
company cares to write on a dilapidated 
building it should leave off the 80 per- 
cent clause to avoid moral hazard. 


General Merchandise 


In adjusting a total loss on a stock of 
general merchandise get the history of 
the stock. Did claimant purchase a 
going business? if so, when? What 
price did he pay? Was the sale based 
on a detailed inventory and a bill of sale 
delivered? 

Get hold of the inventory and bill of 
sale, if possible. What percentage of 
wholesale cost was paid for stock? If 
dollar for dollar, the good will sold from 
10 to 25 percent, and the good will never 
burns. If no inventory has been taken 
since stock was purchased, deduct the 
value of the good will from purchase 
price. If an inventory has been taken 
since, then deduct proper depreciation at 
the end of your statement. 

If the stock was a trading stock, 
changing hands frequently, you cannot 
deduct too much for depreciation, be- 
cause both the stock and the property 
taken in exchange were swelled in value, 
when making the trade. Often the trade 
was made without an inventory. List 
carefully all purchases going into the 
store after the stock was purchased or 
the last inventory was taken. Deduct 
from purchases “Credit Memorandum” 
goods returned to wholesalers. 


Check Inventory Carefully 


Check carefully his last inventory. I 
found a mistake of $1,000 on one page of 
an inventory. Eliminate articles not 
stock, such as furniture and fixtures, 
horse and wagon, Liberty bonds, credit 
accounts, notes, bank balance, etc. Some 
claimants are fond of listing all their 
assets with their inventory. That’s why 
a burned inventory does not appeal to 
me. 

Credit purchases with poultry and 
produce bought for cash. Produce is 
usually exchanged for merchandise; as 
such it’s a cross entry—no account need 
be taken of it. See that produce sold 
to be shipped or to local poultry house 
is properly accounted for as cash sales. 
Having the last inventory corrected, add 
to it all the purchases to date of fire; 
the total is the goods charged to the 
store. 





coinsurance clause should only be used 


Now we must trace all goods going 
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W. H. AHMANSON, President 


. L. WILCOX, Vice President 
. A. SMITH, Vice President 


JAMES E. FOSTER, Secretary-Treasurer 
MERRICK E. LEASE, Agency Superintendent 










VATION. 


BARKER BLOCK 


ASSETS 


Mortgage Loans .......................-$ 278,333.30 
Government and County Bonds........... 
Cash in Banks and Office................ 
Balances Due From Agents .............. 
Notes Receivable—Premiums............ 
Interest Accrued... .. 20... ccs cece scccece 


404,717.37 
635,592.84 
13,326.94 
5,048.16 
15,961.76 





ADMITTED ASSETS.............. $1,352,980.34 


Increase in Assets....... 


Increase in Surplus.................. 


Surplus to Policyholders. . 


IST «10 FARNAM STREETS 


Oyrama, T.S.A. 
Second Annual Statement, December 31, 1920 


LIABILITIES 
Capital Stock (fully paid). -...............$ 878,200.00 


) ied Tee: 
Losses in Process of Adjustment.......... 8,517.25 
Reserve for Taxes. ...................0.. 1,500.00 
All Other Liabilities...... Vihaneaeadd es 399.60 
Net Surplus; ........ PFT eRe eee ean dace 342,152.67 
A Dib iss dean 35 -.+++. $1,352,980.34 

een weeeeee ees. $190,615.04 

..... 188;238.22 

veeeeeeeeeess + + $1,220,352.67 


Fire, Lightning and Tornado Insurance on Town and Farm Property, Hait Insurance on Growing Crops 


Automobile Insurance, Fire, Theft, Property Damage and Collision. 


A Valuable Company in Any Agency. 


WE SOLICIT CORRESPONDENCE WITH EVERY LEADING AGENT IN NEBRASKA AND IOWA 
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Boston 


Jusurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 
stah PARROTS . cancceesesnnseee $13,616,501 
MARE UIEIOR . ooncnnssnncenseciecees 9,960,185 
5 ~<:. SID 
1,000,000 
Net Surplus to Policyholders 4,656,315 








FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION — TORNA- 


DO—RENTS—USE and STATEMENT, 1921 




























OCCUPANCY—TOUR- Ot al. ABRCES: 6isacasnicesenc5 on bsccisas sau sucaeaeeieeice ey 
ISTS’ BAGGAGE— Liabilities .......ceeeeseeseeeereeeeeeeeeeeeeeeeeeeceeeees 1,979,052 
REGISTERED Net Surplus q 
MAIL Capital . 1 
Net Surplus to Policyholders 
HOME OFFICE, 87 Kilby St., Boston, Mass. 

Western Department Pacific Coast Department 

Lansing, Michigan 230 Sansome St., San Francisco, Cal. 

Rawlings & Hewett, Managers A. T. Bailey, Manager 























Greater Capacity for Local Agents 


Use our unlimited capacity and wide experience for placing additional lines of 
insurance beyond the capacity of admitted companies. 


Binding Contracts with Guaranteed Underwriters at Lloyds and British Companies maintaining 
United States Deposits. Immediate telegraphic binders given. 


MARSH & McLENNAN . 


Insurance Exchange, Chicago 


80 Maiden Lane 1615 California St. 114 Sansome St. 107 S. Fifth St. 901 Ford Bldg. 
NEW YORK DENVER SAN FRANCISCO MINNEAPOLIS DETROIT 
302 West Superior St. 263 St. James St. 23 Leadenhall St. 

DULUTH MONTREAL LONDON 




















DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 











P. J. CLANCY, President DES MOINES, IOWA F. E. HATHORN, Secretary 
The way to do it is to have a policy in this Company. 
W hy N ot You get what you pay for. You do not have to buy a policy for full value. 
Why not cover a part of the value? 
Sto We sell policies on horses, mares, mules, cattle, and hogs for a period of one year or 
p for a shorter time... Policies to cover death from disease or accident; special foaling 


ani shipping policies, the Company that. stands back of its agents. 


Los ing Money? As to Illinois Reserve and Capital, the strongest Company in America. 
Farmers and Breeders Live Stock Insurance Company 


Danville, Illinois 
Wm. Ryan, Jr., President J. W. Meitzler, Secretary 
H. C. Naylor, General Manager 











(Established in 1782) Head Office: 
100 Williams St., New York 
; a Insurance Exchange, Chicago 
Marine and Automobile Dept: 
OF LONDON 27 William St., New York 
Automobile—Use and Occupancy—Tornado—Sprinkler Pacific Department: 
FIRE pains halen and Riot and ‘Civil Commotion. a ana St., San Francisco 


out of the store. Take cash sales from 
cash book; if claimant has buried his 
cash collected on charge accounts go it 
is not easily separated, treat it al) as 
cash sales. Go back over his old charge 
accounts before his last inventory was 
taken, and take every cash credit dated 
since his inventory, and throw it out of 
cash sales, as it represents goods sold 
before he took his last Inventory, 

Cash sales and cash collections on 
charge accounts may be as hard to sepa. 
rate as the treaty of peace and the 
League of Nations; if this is so take 
off charge account balances for credit 
sales made since last inventory. Watch 
for and eliminate charges in credit 
accounts such as eash and labor 
credits not merchandise. Now add to- 
gether all cash and credit sales or bal- 
ances. The result is the total cash anq 
credit sales. Deduct from this the gross 
profits. 

Add in Claimant’s Purchases 


To the net sales add purchases of 
claimant and his clerks, usually at cost 
If he has no account of his purchases. 
be sure and estimate them high enough 
by the month. Now deduct all net sales 
from the goods charged to the store. The 
result should show the goods in stock at 
wholesale cost at time of fire. 

If there are any goods in the ware- 
house, inventory them and deduct. Add 
freight 2 to 4 percent. Deduct cash dis- 
counts 2 to 10 percent. Sometimes it is 
a good trading proposition to offset 
freight with discounts, 

If good will or depreciation were not 
deducted from inventory on starting this 
statement, then deduct from 10 to 33% 
percent for depreciation according to age 
of stock, the number of sales during the 
year, as well as the number of times 
the stock was turned over. You now 
have the sound value of the stock. 

In small towns with no waterworks, 
if goods were saved from the store, in- 
ventory them. Deduct the same depre- 
ciation you do on the whole stock. Agree 
on damage, if any, generally small, and 
deduct it from saved stock; this repre- 
sents the value of the salvage. Deduct- 
ing this salvage from the sound value, 
the answer is the net loss. 


Basis for Figuring Profits 


If your claimant keeps an accurate set 
of books and complete merchandise ac- 
count he will have, say, Jan. 1, 1919, an 
inventory charged to merchandise ac- 
count, all purchases during the year 
including produce and merchandise re- 
turned by customers. Add _ these to- 
gether, omit freight and drayage. 

He will have credited to merchandise 
all cash and credit sales, return mer- 
chandise to wholesalers, add these to his 
inventory Jan. 1, 1920. This represents 
his total credits. Deduct from the total 
debits and credits, both sides, the goods 
returned from customers and sent back 
to wholesalers; they are cross entries. 
Deduct your total debits from your total 
credits, the result is his gross profits. 
Divide the gross profits by the gross 
sales; your answer is the percent of 
gross profits. 

If you can prove gross profits this way, 
it is rarely as high as merchants usually 
claim, This is accounted for in part by 
sales to get rid of slow moving stock; 
any stock that is not turned over at 
least once a year is headed for the scrap 
pile. 

The wise merchant sacrifices profits 
to get rid of dead stock. This reduces 
his gross profits, but makes his remain- 
ing stock more valuable. The foolish 
merchant puts a price on everything and 
never changes it. His store fills up with 
unsaleable goods. His gross profits are 
a little higher, but his stock is subject 
to much higher depreciation. 


Guessing Gross Profits 


When there is no way of accurately 
proving gross profits by a merchandise 
account, you are confronted with pure 
guess work and you must use care In 
guessing. 

Merchants usually claim 25 percent on 
general stocks. They are seldom right. 
The merchant who rarely sells anything 
below its marked price may be right; 
but his remaining stock should be sub- 
ject to drastic depreciation. 

The merchant with frequent sales, at 
cost or below cost, of slow moving stock, 
and the merchant with active sales, 
mostly of staples, rarely averages gross 
profits of 20 percent. 

The merchant with the rapid turn over 
takes less gross profits and keeps his 
clerks busy all the time. He keeps his 
percentage of expense low and increases 


his net profit; 25 percent gross profits is 
one-fifth the total sales; 20 percent gross 











profits is one-sixth the total of sales. 
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When adjusters take off one-fourth for 
95 percent they make a serious mistake, 
for it is 3344 percent. 


Where Books and Bills are Burned 

Now we will take up the situation 
where books and bills are all burned. If 
claimant's books, bills and last inventory 
are burned he may vaguely remember 
his last inventory was over $8,000. He 
took it some time in January or Feb- 
ruary two years ago, 

He is quite confident no items except 
stock are listed in his inventory. His 
pank account shows spasmodic deposits. 


Your suspicion is excited that he only | 


deposited a part of his sales. His ledger, 
if saved, showing few and small charge 
accounts. 

If his standing in the community is 
good, I try to piece out a statement. I 
rarely call for duplicate bills, if he has 
no inventory or accurate sales. Instead 
Itry to show him his position, treat him 
with kindness and consideration. Never 
hurry him. Give him time to see I really 
desire to find his actual loss. 

I tell him that if I am to stand be- 
tween him and the company I will do so 
only on a compromise basis; that I would 
cheerfully pay him 100 cents on a dollar 
if I could check his loss, rather than 75 
cents on a dollar on a guess settlement; 
that he could sue the company and per- 
haps get the full amount of the insur- 
ance in two or three years; that instead 
of incurring a big expense, it would be 
better if he accepted 75 percent on a 
compromise and get the cash. 

Besides, if we were sued, we might 
convince the jury that our position was 
just. If he calls in a lawyer or business 
friend, go over the case, explaining fully 
your position, overlook any insinuations 
of sharp practice, mildly criticise him for 
his carelessness. 

If you put claimant to expense of get- 
ting duplicate bills and delay him on a 
second trip, he may think you are string- 
ing him, and it may be difficult to get a 
satisfactory compromise even on a third 
trip. If a crooked loss, string him all 
you deem necessary, but if you fail to 
make a perfect defense, you had better 
compromise before reaching the court 
house door. 

It is imperative that an adjuster agree 
with claimant on the amount of loss with 
or without a non-waiver agreement (if 
your defense is weak) before trusting to 
the tender mercies of a jury. This has 
been rubbed into me most thoroughly. 
Today judges rule too often that “It’s a 
question for the jury.” It’s dangerous to 
go into court unless you have a “lead 
pipe cinch.” 

Partial Losses 


With partial stock losses get on the 
ground early. Allow claimant to go 
ahead with his business, if he will. If, 
on your arrival at the loss, you discover 
the claim is partial, and very little “out 
of sight” stock, ask claimant to inven- 
tory from memory the “out of sight” 
stock. Agree with him in writing on all 
stock burned, that cannot be identified, 
if you possibly can. 

You can then inventory the damaged 
stock with claimant’s assistance, if not 
attended to before your arrival. Note 
damage by lots as you proceed—large or 
small lots, as the case may be. 

When through with the inventory, you 
can easily figure the damage. Assured 
may not agree with you on certain lots. 
He may be right. 

Concede more damage, if necessary, to 
settle the loss, bearing in mind that 
claimant can sell off his damaged stock 
to better advantage and less expense 
than the Salvage Bureau. Salvage Bu- 
reau sells to merchants. Claimant sells 
to the public—he can get a higher price. 

If claimant is unreasonable and you 
have to take his stock, be sure the pur- 
chase price is right. That is vital. If 
your judgment is not ripe, it is better to 
have a salvage man at your elbow to 
help you in determining the damage and 
to arrive at its fair cash value. 

Don’t purchase the good will too. The 
merchant can start another store with 
that as his chief asset. Always keep in 
mind that damaged stocks, especially if 
wet, do not improve with age. ' Wet 
Stocks mildew if not kept cool. In hot 
weather you must act quickly. These 
are good reasons for settling your loss 
on your first visit. 





Blue Goose to Meet in Newark 


_ NEW YORK, Feb. 23.—The next meet- 
ing of the New York Pond of the Blue 
Goose will be held March 1, in the audi- 
torium of the new Liverpool & London 
& Globe Building at Newark, N. J. Hugh 
Loudon, United States manager of the 
LL. & G., is deputy most loyal grand 
Sander of the New York Pond. Thirty 
S0slings will be initiated. 








GUND’S MEN HAVE A ROUND-UP 
Companies Have Their Annual 
Meeting at Freeport 


The annual round-up of the field men 
representing the Crum & Forster com- 


panies in the western department was | 


held last week, closing with a banquet 
and entertainment. Clever vaudeville 
stunts were put on between 
A feature of the program which was 
especially enjoyed by the guests was a 
witty and eloquent talk by Ernest 
Palmer of Chicago, assistant general 
council of the National Board. He was 
introduced by Manager F. M. Gund, 
who acted as toastmaster and spoke of 
the splendid work the field men and 
agents had performed during the past 
year. 

While Mr. Palmer had not visited 
Freeport before, he knew of its his- 


tory in the insurance field. He referred | 


to the Lincoln-Douglas debate held 
there. He said that it is fitting in 
these days of uncertainty and unrest 
that people do what they can to get 
back the great principles to which Lin- 
coln adhered. All business has been 
on a joy ride for the last four or five 
years; business was good with every- 
body who had anything to sell, but 
the joy ride is over and it is time to 
get down to “brass tacks.” Even at 
that, it will probably be a year or two 
before this country gets back to normal. 
It has been through a seller’s market 
and is now in a buyer’s market. Last 
year the manufacturer or retailer could 
sell anything at a profit, but from now 
on it will take work and brains to make 
a business pay. 

The speaker referred to conditions 
in the insurance field and said that 
while things are not going to be as 
rosy as they were, still he saw nothing 
to discourage the stout-hearted men in 
the business. The companies that are 
conducted honestly and judiciously are 
going to have their share of business 
and prosperity. He spoke of unjust 
insurance laws in some states, but on 
the whole he feels the legislators of 
the various states are inclined to be 
fair and honest with the insurance com- 
panies. It is up to the insurance com- 
panies to deal fairly and honestly with 
the people. The people must do like- 
wise with the insurance companies. 


COMPANY WILL BRANCH OUT 
Liberty National Fire Changing Its 
Name to La Salle Fire of New 
Orleans 





The Liberty National Fire of New 
Orleans, La., has changed its name to 
the La Salle Fire. This action was 
taken at the annual meeting held last 
week. At the same time the capital 
stock was increased to $750,000. Its 
present capital is $429,720 and _ net 
surplus, $144,868. The old officers were 


re-elected. H. H. Rimington is man- 
aging underwriter. The company will 
extend its operations, entering New 


York, New Jersey, Pennsylvania, Cali- 
fornia, Washington and Oregon. Since 
it was started, the company has been 
very successful. Mr. Rimington is well 
known to insurance people of the north 
and east. 





INSURANCE DEFINED 
“Protection,” the snappy little 


sheet of the Travelers, has a 
unique definition for insurance. 
It says: 

Insurance— 


To the agent—a livelihood. 
To the executive—an art. 
To the actuary—a_ science. 
To society—a service. 

To the claimant—a blessing. 








courses. | 











ACTUAL RESULTS FROM 


Scientific Fire Loss Adiustmcats 


EXPLAINED FULLY IN OUR NEW BOOKLET 


“PROOF OF SERVICE” 


Mailed Free to Fire Insurance Brokers and Agents 


Standard Appraisal Co. 


CHICAGO 
DETROIT 
TORONTO 


56 Pine St., New York 


BOSTON 
PHILADELPHIA 
KANSAS CITY 








AUTOMOBILE 


Fire, Theft, Property Damage, and Collision 
Losses Adjusted, Recover Stolen Automobiles 


“WE ARE NOT SATISFIED 


UNTIL YOU ARE” 


ADJUSTMENT BUREAU 


CHAS. W. PIPKIN, Manager 


Investigations of Any Nature 
a — 


, 

















FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O.T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 


of Watertoron.11%. 


LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 




















The Mutual Plate Glass Insurance Co. 


HENRY WENTZ, President 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 


SERVICE TO 


Shelby, Ohio 
Organized 1883 


L. A. DENNIS, Sec. and Gen’l Agent 
OUR REPRESENTATIVES AND POLICYHOLDERS 











ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


E. C. STOKES, 
United States Manager 


INCORPORATED 1720 


GAYLE T. FORBUSH, 
Associate Manager 


ARTHUR WALLER, 
Assistant Manager 
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Established 1631. 


CASH CAPITAL, $101,000 


Madison Insurance Company 


Charter Perpetual 


A staurehj desirable Indiana company writing fire and 
marine ¢overs, and specializing in excess lines and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 


NET SURPLUS, $146,001.54 








Cash Capital 
Lietifities, iz including’ Capital - 7,638,5 


National Biberty 


Insurance Gompany 
of America. 


EKCORPORATED UNDER THE LANS OF THE SUATE OF NEW VoRR tn 1800, 
STATEMENT JANUARY 1, 1920 
- $10,748, 246. 37 Net Surp ls $3. 


3. 
598.39 Surplus ot ‘Policy Holders - 4, 
HEAD OFFICE: 709-717 Sixth Avenue, Cor. 4Ist j:e::5, VEV YI 


st. 000,000.00 








“GEORGE E. FEENEY, President 
EDWARD T. LYONS, Secretary-Treasurer 


a 





Che Columbian Insurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 


Surplus to Policyholders . 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 


~~. 
A. M. WAGNER, Supt. of Agencies 


$529,005.00 
344,529.00 



























































a 
Figures on Premiums and Losses for 1920 in the 
Various Commonwealths 

a 
PMG. 3. 6 oss0 wba ios F 17,735 2,276 
| Des Moines re-ins. - ee ° 4,180 
I Des Moines re-ins.. > ace 
MICHIGAN Dubuque F. & M...F 51,602 32,173 
Se ree F 26,515 19,177 
Eureka F. & M....F 32,014 18,004 
Prems. Losses | Equitable, S. C....F G08 ‘sees 
po F 47,193 25,583 | Firemen’s, N. J....F 145,738 61,916 
American, N. J....F 37,629 15,366 | Firemen’s, N. J...M 1,392 395 
Amer. Alliance ...F 61,657 27,736 | Firemen’s, N. J.. - Tor 1,449 -301 
Amer. Alliance ...M 6,577 —240 | Franklin ......... F 139,699 67,777 
Automobile ....<<. F 178,665 92,616 | Franklin ......... M 27030 13,525 
Automobile ....... M 72,478 23,423 | Fed. Union ...... F 35,529 12,092 
AMIOMANIA 2cccsces . 91,921 49,897 | Fed. Union ...... M 6,410 7,906 
BOD occ ikvwces M 9,834 13,569 | Fire Assoc. ...... M 7,655 4,430 
BO eer eres F 74,501 35,045 | Fire. Fund ....... F 219,652 126,230 
Ammer, Cont. .: 66:5 F 125,228 58,194 | Fire. Fund ....... M 107,502 96,826 
mver. Dent, «...6.% M 3,361 3,866 | Freemen’s Mut.....F 37,778 4,601 
Beer, IN, Desi <icss F 323,303 149,702 | Fidelity Phenix....F 358,262 203,107 
cae oa ee M 16,992 11,387 | Fidelity Phenix....M 19,053 14,093 
Agricultural ...... F 118,431 65,039 | Fire Assoc. ....... F 388,436 252,823 
Agricultural ...... M 63 3,089 | Fidelity Fire, S. C.F 6,507 1,860 
Arkwright Mut.....F 39,728 4,742 | Farmers Fire, Pa...F 56,580 36,494 
Amer, Dru®. 103.46 F 16,404 6,928 | Fall River Mfrs....F 10,535 1,543 
PO. acc nneeneans M 56,918 34,472 | Girard F. & M....F 40,351 24,699 
Ce eee ee 460,015 236,163 | Girard F. & M...Tor 44 —427 
Brit. & For. Mar..M ey 1,394 | Great —_— cone ace F 578,506 328,210 
Balti, Amer. 22%: 11,262 3,267 | Great Amer. ..... M 68,577 24,787 
Blockton Mut. ee 21,86 20,208 | Grain ealaen, Ind..F 5,963 593 
Boston Mfrs. Mut.. F 45,200 6,262 | Granite State ... iF 78,201 45,088 
Bankers & Ship...F 23,703 12,149 | Globe & Rutgers..F 205,642 120,618 
SD. cn an caneee ir 40,077 23,404 | Henry Clay ...... Fr 7 11,077 
cs ee | er F 60 284 | Hawkeye Sec.... 20 
Cent. Manf. Mut...F 50,463 17,496 | Hartford Fire..... 373,263 
CamTornia. «<4 sc F 25,310 12,651 | Hartford Fire .... 27,539 
Ee | M 24,274 5,343 | Hdw. Mut., Wis... 24,365 
Columbian. ......6-.% F 31,157 24,135 | Home F. f 18,122 
City Of Ne ©. o6.35'08 F 21,661 7,651 | Home F. & M 30,038 
Commmine: <6.< 60666 F 10,478 10,745 | Home, N. Y....... 324,678 
COIR, 6 6as0 cee EF 18,897 10,499 | Home, N. Y....... 157,998 
COMMU. oc cscs M 1,528 11,932 | Hope Mut. ........ 5,19 1,452 
Caledonian Am....F 8,499 177 | Inter Ocean re-ins..F C604  <necves 
COMET 555 05. sec F 14,410 7,548 | Indemnity Mu. Mar. M 28,904 28,033 
Cleveland Nat..... F 35,688 28,539 | Indus. Mut. ...... 1,98 824 
Cotton & Woolen..F 3,715 1,720 | Ins. Co. of N. aS 858,152 381,672 
Caledonian ....... F 87,908 53,195 | Ins. Co. of N. Am..M = 214,577 150,348 
Caledonian ....... M 25,28 15,998 | Imper. Assur. ..... F 28,464 12,596 
CORCOPGIA 2.605660 F 148 237 62,338 | Imper. Assur, ....M 173 456 
CONCOTGIA 0.055 oss se M 18,749 3,941 | London & Scot.....F 8,231 2,069 
Continental .:../... F 506,138 263.076 | Lumb. Mut., O... ir 26,664 14,512 
Continental ..... M 18,420 13,477 | Lumber Mut., Mass.F 17,068 7,081 
Commonwealth ....F 191,466 63,742 | Mechanics ........ F 49,733 24,915 

Commonwealth 4,245 3,237 ' Mechanics ........ sy 10 

















INDEPENDENT ADJUSTERS 








ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Well’s Bidg., Quincy. Ill. George C. Gill, Mgr. 


IOWA 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobil le Losses 
308 N. State St. 


Champaign, III. 
Long Distance Bell 458 ‘ 





ILLINOIS WESTERN INDIANA 


D. GEOR 2654 2, eee. cree 


‘ornado Losses 
Accurate Valuation of Buildings and Property Appraisal 
35 years’ experience as contractor and builder, 


ILLINOIS INDIANA MISSOURI 


SANGAMON ADJUSTMENT CO. 


General Adjusters for the Companies 
4th Floor ReischBldg., Springfield, IIs. 
Specializing in Fire—Automobile— Burg- 
lary — Workmen's Comp.— Plate Glass — 
Windstorm and Public Liability. 








SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, Ill. 





ILLINOIS AND EASTERN IOWA 
Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg. Ill. 
R. F. Arnold F.R. Hazlett W. A. Bartlett 
Fire and Automobile Losses 





IND. ILL, RY. 
H. N. ODELL 
1% Upper ons Second St., pee af. 
Adjusters of Fire, T: Automobile and 
Inland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 
WwW. F on Pres. American Trust Bldg. 
z. 4 my 3 -Pres. South Bend, 

cy. & Treas. Indiana 

CMis concern is well equipped te handle all 

kinds of losses. 





Adjusters of Fire Los: 
206 Schirmer Bldg. 
$04 Federal Ave. Saginaw, Mich. 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 
ses 





MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., KANSAS CITY, MO. 
Over 30 Years’ Experience 





MISSOURI KANSAS 


Mid-West Adjustment Co., Inc. 


Automobile and Fire Adjusters 


322-324 Ridge Bldg., Kansas City, Mo. 
T. W. GARRETT, Manager 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 
HUTCHINSON ... . KANSAS 





Kansas Oklahoma 


CENTRAL ADJUSTMENT AGENCY 


Fire—Tornado—Automobile 


Mezzanine Floor 
Fourth Nat’! Bank Bld’g 


Wichita, Kansas 
Local and Long Distance Phone Market 5689 





Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 





NEBRASKA WESTERN IOWA 
CONFIDENTIAL ADVICE & ADJUSTMENT meee 
W. H. Hatteroth, Attorney and Manag 
Inspection reports. Investigation and edijesmnont of 
all classes of claims. Cases handled in court if nec- 
essary. 1418 First National Bank Building OMAHA 





WISCONSIN AND MICHIGAN 

Fire Loss Adjustments—Wis. and North, Mich. 
Over 25 years’ experience. 
DAVID LAWSON 

Room 1, Cook Block Oshkosh, Wi i 





Assets, - 


the company: 





ay) ree : 


al 


Policy Holders’ Surplus, 


Ag) 


- $1,085,861.85 
$300,653.99 























The Iowa Insurance Department in its recent report says of 


“The affairs of this company have been conducted along con- 
servative and economical lines and its steady and substantial 
growth reflects credit upon the management.” 


E. E. SOENKE, Secretary and Manager 








Local and Long Distance Samphene 786 
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Prems. Losses 
Mass. F. & M 2,685 16,026 
] © Mass. F. & M...... 2 20 
aledaqdonian Mil. Mechanics 172,651 75,208 
Mil. Mechanics ‘ 677 2,455 e e 
I C a eapolis F & alice Ry th . at 
—! Minneapolis 2,06 3,337 
nsurance Co. |jiiesussh maak come msurance Opeciallsts 
“ Minn. Imp. J} es: 9 63,350 21,558 | 
of Scotland Mill Own. Mut., 11. 10,668 27249 
Millers Mut., Tex..F 10,599 385 ; 
Millers Nat. Mut...F 63,610 56,381 
* Mere -Mut......... ; 2 iti : 
The Oldest Scottish Merch. Mat, REP | 10ses 1,338 Opportunities for Salesmen in Forty-Seven States 
2 Mill Mut Tae 981 27°936 
e Mill Own. Mut., Ia.. 45,981 27, 
—! Insurance Office Millers Mut., I1L...F 29,226 25,366 . 2 
ean Maryland Mot. CorM 75,899 47,068 Address H. A. LUTHER, 2nd Vice-President 
4AS.. 2. i0,J0¢d oS,e 
Bee as Merch. Fire : ate 5,481 3,302 
2173 Caledonian Bldg. } } Marquette Nat. 0 54/214 39,270 ° ° 
917 * Marcantile ........ F 76,416 45,828 t t | C ' 
RRS: A ga w. &@ M... 79,108 " 
. Mercantile ....... M 3,990 2'281 
a New York Niagara... F 249,779 130,201 209 South LaSalle Street, CHICAGO 
~301 err M 8,004 2,188 
7,777 pen ath as aS 25,583 ' 
3595 Northwest. F. & M.. 3,385 2 
3525 CHAS. H. POST, U. S. Mer. North River =. T8408 57,604 
7,906 worth River ... M 2,003 1,547 
Ath R. C. CRISTOPHER, Netherlands ...... F 321053 16,303 
26,230 Asst. U. S. Manager | Sor Assur. ..... 263.521 148/311 4 
96,826 t orth Assur. ene s M 20,032 17,616 
is “oe 4 8) EMPLOYER’S LIABILITY 
3,107 North Brit. & Mere 293,060 173,203 
14°093 North Brit. & Mere. M 20,348 8,926 e 
was Cincinnati Underwriters || <*: Sc ee st® yeas Assurance Corporation, Ltd., of London, England 
: New Hamp. ...... I 213,763 94,170 
36,494 > lt olla x "lee ones SAMUEL APPLETON, Manager and Attorney U. S. Branch, 88 Broad St., Boston, Mass. 
1,543 
24699 121 East 3rd St., CINCINNATI, O. New Zealand ..... F 31,324 11,908 ne ss pe eit 
watt Suithe P. & M. Tes. Con Security Ins. Co | | NorthWest. Mut... 103,535 56,511 Original and Leading Liability Company—All Forms of Liability Insurance 
ovate Organized 1864 Organized 1881 Northwest. Nat... -M 21048 33142 : P . a 
593 Wat Webs tence, 14,409 7,932 The Most Advanced and Practical Personal Accident and Sickness Policies 
45,088 COMBINED STATEMENT Narragansett, R. I. _ 1,638 289 P 
20,618 go ke a 8 ae $ 250,000.00 Nat. Imp., Minn...F ae 8. ee THOS, E. HANLON, Gen. Agt., Ohio, East. Ky., Va., Tenn., First National Bank 
11,077 ie ra Sa ee a 1,019,353. 18 Nat. Ben Franklin.F 123,118 46,488 Building, Cincinnati; nt gy I "STAFFORD & STONE Gen. Agts, Ind. and te 
73 = Surplus to Policy Holders - - -  '674,097.22 Nat. Ben Franklin. M 787 é 881 Exchange Bigg. Chicago, Uk: © cH HAs. — & GILBERT f, Res. er Ld oe a 
F Ohio Hdw. Mut....F 4,167 2,547 Exchange URA , e ic aS Ses 
27,539 Ohio Millers Mut..F 23,315 23°007 Detroit; OVAL D, Ast., Wisconsin, Wells Bldg., Milwaukee; F. D. 
24,365 P. A. ROTHIER, Prest. Ohio Millers Mut..F 23,315 22,007 HIRSCHBERG e Rone = fog ee ag St. Louis; GROVES BROS. 
18,122 ADAM BENUS, Secy. POUCOMAG 2.0.00. ccc F 5,634 1,189 INS. AGENC — Gen - oe Commerce B idg., Kansas City, Mo.; LOV bars ogee 
30,038 PF. C. BARTON, Asst. Potomac ......... M —470 865 | COMPANY, Agts., men of the orld Bldg., Omaha,--Neb.; JAMES 
324°678 B. HEATON, Sake Agt. Paternelle ........ F 57,329 43,630 MANCHESTER ¢ CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. { 
157,998 || Palmetto .....00. F 11,804 2,628 
1,452 Phenix, France....F 47,193 25,583 | 
‘sik Pittsburg gprtcie: F 24,771 7,756 
; i} -rovit Tas ee 95,378 61,794 
“i 824 . - i Provid. Wash. “JllM 18'930 6161 * 
672 | | Phoenix Assur.....F 101,389 69,790 = A 
150,348 Th ( d k j Phoenix Assur.....M 3,092 1,042 Th Am C d t-ind m ty ¢ 
12,596 e oncor la ire i Paper Mill Mut...F 4,707 605 e erican re i e nt 0. 
» tis ! Pa. Lumb. Mut....F 16.278 6,969 of NEW YORK 
R ' *rotection Mut....F 5,746 3,313 
14,512 | C \ dt? Phila. Mfrs. ...... F 13,432 1,517 
, DSUFANCe VOMPAN) jj pees ck pe kau CREDIT INSURANCE ONLY 
24,915 " es it Preferred Risk ...F 33 1,797 E. M. TREAT, President 
| Peninsular ........ ¥ 8,495 5 - Mi. 
of Milwaukee, Wis. {| ponnsuish voc Mm 48089 486‘ etaee etna nadia 
aera FL. QUCEEN 6... eos e ewe F 221,663 128,597 The American’s Unlimited Policy not only provides absolute protection against abnor- 
Total Assets, i OL eee err M 31,457 9,431 mal loss on all outstanding covered accounts, but serves to prevent losses. ( 
Pali 9 = 
Jan. 1,1921 . . $4,640,812.52 it ane telesd Pe ‘ : “- sina Ppt If you are a manufacturer or jobber, write for t’1e fli particulars of this service. 
— ere “6 2 ag ogg it — Mfrs. Mut.. . . = eee 1,717 415 Locust St., St. Louis, Mo. 91 William St., New York 
339.396 22 
regen yh oa + ne a Sn atts M ore Bes ‘qe454 OFFICES IN ALL PRINCIPAL CITIES 
Liabilities . . . 458,949.12 | Skandia |. .- Pees > eh gt R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
Surplus to Policy - it} State Assur. 7... M "399 1,034 [ 
holders . . . . i "| Standard .......<. F 29,433 19,049 
de 1,359,142.17 i Zz Pte ha P se ‘“s ‘7 pho yg 3S : 
—Writing— {| St. Paul FL & M....3 237,609 174,93 
' H Stand. Mut., Pa....F 2,9 W 
Fire Tornado’ Socerity, "O. ne ~ FE 33014 18,004 | ese Y N N E & K I N S E L L A oe 
Sprinkler Leakage ne GMI serie 170378 ee 
Rents Use and Occupancy it Springfield F. & M.M ; 2°618 5 "293 NEW AMSTERDAM CASUALTY COMPANY CAPITAL $1,000,000 
Automobile Parton A td pnt ies ay 5 Agents wanted in Michigan 
* | Thames & Mersey.M 6463 11596 | 1554 Penobscot Bldg. 3 : $ : Detroit, Mich. 
. w. & Bievds....-. M 97,795 108,754 = : 
YG, Utah Home ...... F 1,096 97 
™ Ita eee I .  ~wemaae 
Charles Brock-Jones & Co. Union, France ....F 54,785 24,564 
Uen feeree oe Suaek THE METROPOLITAN CASUALTY 
SPECIAL FACILITIES United Mut. , Mass..F 11,331 2,343 SOUND 
SURPLUS LINES Do“ Se F 5,635 5,881 ENTERPRISING INSURANCE CO. OF NEW YORK 
PROMPT SERVICE Victory... Pee eee z a. yt LIBERAL Home Office: 47 Cedar St., New York City 
Gea L2G 66es ews vt , 
Insurance Exchan e Chic World Aux. ...... M 8,285 2,146 PROMPT PLATE GLASS INSURANCE 
ge, ago Westchester ...... F 326,219 196,388 EUGENE H. BWINSLOW, Pres. ROBERT A. DRYS ALE, Vice-Pres. 
’ byt Hemegaga where 3 a be S. WM. BURTON, Sec. ALONZO G. BROOKS, Asst. Sec. 
WORN c.6 woes ces - 
FIRE TORNADO AUTOMOBILE What Cheer ...... F 14,598 1,453 
9 } Cedeniell i ee 
é 
gg nny gg MISSOURI m 
ssurance Co., Ltd., of London 
PALATINE ausenaipearae Ss Vitaily Important 
Insurance Co., Ltd. Amer. Merc., Mo...F = 12.713 3,362 
CoM ’ » of London AutoF& T 12.713 3.362 
MERCIAL UNION Amer. Drug........ F 7,714 2,072 As | f : : . “1: 
di Pins inansenens Ca., of Mow Yeo || Agricul. Fire... FP 191'474 43497 a salesman of Commercial Accident and Health Disability 
UNION Agricul. Fire....... H ib err ce li ° th ° 
r Agricul. Fire... M&I 15.644 20.363 policies that you learn more about Continental Income Protec- 
ssurance Soc., Ltd., of London || Agricul. Fire....... T 7,567 7,955 : 
~~ CALIFORNIA Amer. Fire, N.J...F 207.534 90.240 tion forms—the forms that sell and stay sold, backed by the 
4 nsurance Co. 7 mer. ire, N. J... m na . . . . . 
sal » of San Francisco Amer. Fire, N-JM&1 15.256 2751 greatest Accident and Health Insurance organization in America. 
WESTERN DEPARTMENT Buffalo Fire ......F 216.544 73.639 
N.E. Buffalo Fire ...... T 21,242 984 
E. Cor. ae Monroe Streets Rankers & Shiv. « 2.323 er CONTINENTAL CASUALTY COMPANY 
142 5 . P 
Hi. C. EDDY. uate cia Bankers & Ship....F 102.871 25.255 Canadian Head Offices H. G. B. ALEXANDER, President 
a ’ y no | eer TF 07,5 ? y 4 Hy 
faa. ..* oa ace oie Toronto, Ontario General Offices: Chieago, U.S. A. 
= x Concordia rh = 10,479 3,118 
pan Fire gore ‘= eh aes 
Solumbia, N. J..... 1 5.793 
6c eae Sic cort of The Columbia, N. J-M&T 20,465 19,948 
‘Olumbia, N. J.... < heal 
annual subscription. Continental Fire....F 551,255 289,356 | he Casualty Review A monthly magesine for hesith 
Pecan ~—— |Continental Fire... 1H 6.580 4/330 and accident salesmen. $1 a year 
ae Cont’! Fire....M & I 66,439 65,637 
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if NATIO oh CLUSIVELY AUTOMOB Corttine ' Prems FY 24, 1921 
NAL MUTU ILE poe ss sill ‘ Losses 
| AL IN OHIO oneaeamen vee F pogo 41,532 | c Pr 
saledonian....M & 296 908 | Con iz ems. 
MUTUAL ae Caledonian ee & T 91,081 rene comeuiain it Pod 14,559 — 
Writing Full Floater, Fi Sn ais anhthe of gHE Cent, St tor kt 1 
i] nsurance Co. Windsto Es er, Fire, Lightning Franklin Fire Stoeaie 18019 Mg a ga Lae oee Tor ae 3,568 
i! ichoia rm, Explosion and Theft : Franklin Fire... -H = 41/827 Cleveland gc: «dia nant 
A OHIO O Franklin Fir & I 48/825 1,763 D MM an Bw ccic cece F ony 24°65 
} ’ : oS ak a aor Jats 17 . Moines Re- 6,144 1653 
ver thirty oO “ih: Fire Assn ie 246 47,774 | ph s Re-Ins..F 6,56 
-one millio . ae” ae F 2172 Lois | Dubuaue F. & 8,534 ee 
F : n automobile fir oe es ee guaas | Bauit. & _C a: ae a8 
i) E. J. BROOKHART insurance in force e and theft Fire Assn ooo: T ~e 3,793 Farmers, Fate > a —_ 
; , . Granite S$ Rutgers...F ayes 4.061 | @rmers, reat | . 2,17: 
Secretary Live A W : Granite State Fire. .F eee 84.756 | Farmers a +++ DOr 4,742 1,960 
gents Wanted in Ohi ; Granite State ire. . 7 a. 34°11 | Farmers, alte H 14 657 
| * od indame (Gar Reekeree REE G2} BIRRARS BRE ae ua 
Haw. Dirs, M. Wis.F 1,988 ‘924 | Fireman's Fund.T Paes 22,4 
! Hdw Dirs. a” Wis.F 153 - 382 Fireman’s F . tor 5,202 2,468 
. Dirs. M., Wis rg tt 4,263 | Fid ‘Fund...M 12,89 696 
HT Home F. & M. is.T 1,031 1263 id. Phenix 2,890 
P . of C > Vol F IX. se F 202 4,844 
if SECURITY FIRE INSU fin 1883 Home F. & M. Cal F 49,747 09.606 rey Phenix hohe Tor oe ere 20,589 
5 Home ae pices one M & I ae Fid, Phenix. . +... 44,440 2,243 
RE INSURANCE COMPANY Homeieeaieteatn BA SH a ne 
VENPORT ao a ee F 1,171,629 cee ‘iremens, 5: a a e 544 992 
p aN. Dene esee ory 515, + .F 
| Assets, $955,247.71 ee se ge iy & 1 79'686 tas Se a mit “ 
8 olicy H ash Capi tae ee T 206,497 47:167 | Home F. & M..... "387,710 pa 
i wethe athe BN ssi oman Surplus, $290,750.47" Tmperial ogc: 50.630 14588 | Home F. ae a es 
e ‘airs of thi partment . Py e ns. Co. St: see ee * ot 2,064 ‘, ome F. & M ihe 2 a 
4 and its Pee tgpees ge. | have been Behe per report says of th Ins. Co. trem na .F 77,565 62 591 Inter- State ‘Auto. - F 186 "Oa 
i substantial gro ted along conservati © company: London & S a..T 3,353 2,158 | Imperial Ass ee. 31,477 29 
j wth reflects credi ative and economi I Scott....F ovens 3°658 | Imperi Assur....F 6862 13,931 
dit upon the omical lines sondon & Scot ‘ 26,466 5 nperial Assur . 5,862 9 oF 
4 management.” Lond Scott.M &T 27 2,730 | Minnez ~- TOY 1,149 “271 
: Lumb. Maty Ma. -- oT 3 eee Minneap. & opel 13,851 107 
. J 59 a ap. <4 . ne 
4 T Lumb. Mut.,. Mass. .F 19,601 © 5,566 Minneap. F. & M.Tor 3,392 11,200 
i G E Th —- Mut 2 5 Seeeere 4 18,444 ere Merc. M. ‘— 72/103 aie 
“i Mar aria ado 5 00 Me 937 “ 
i oe Ry. : e Great American is Ohio’ Gant Na Pie 68.436 rie ese. ett 11,474 
: Lo sae and Strongest Automobile | | Minneap: Re M.F | 22415 14,393 | M. Motor’ Gar. °-M 1,166 1436 
; nsur ile Minneap. F. & M... 22,415 5 Nat. An “N 508 oa 
+ ance Company. Minneap. F ra — 577 15,440 | Nat. Amer.” Neb, -F 125,656 2,309 
t Why? There’ Mich fe & Me llF 876 432 | Nat. Amer. =. Fe a 
F) y here’s a reason— Mich. F. & M...... k 68,448 oo L072 | Nat. Ame r. Neb..H 50,765 
i] one of the com a ask any Mich. Millers, Mut. JF 1,399 = No. Amer., > ae 
‘ agents i pany’s 400 loyal Mich. Millers Mut. = 60,232 38.079 No. Amer., es ae S50 a 
" ag’ in the state or a ya Millers Natl. Ill....F 1,839 “4a74 No. Amer., Ia a 382 h9 
if its thousands of poli ny one of es Nal a... 39,695 40,448 = Western Nat. F 52268 an 
! ty, on RY Full policy holders. “cian te s 20 N. Western Nat.Tor neces gn 
: ss ull coverage aut ste; Mar. & N ex. .F 5,150 503 | North | ern Nat...M 79 2,732 
} lym: at reduced omobileinsurance || iin Gane. M&I 1,959 on toes cane 22 Fy 246860 9,726 
| NDEMNINN® ced rates, Beets ble oe i 
| ial aaah aan Se a re a 
| i MANSFIELD.OH policy ack of every Northwest fowtty EF 8.880 9 215 | pho erred Risk...H 1 269 
.OHIO. : aio sherent Natl.../F 386,216 2,616 | py enix Assur....F 2 4 he 
| Recieas Avice “pee | SpA | Bhoen Aur span ii 
Hy North River eee mh 59.425 mele 7 | Prov x Assur... .M "748 2,154 
t EDWARD H North’ River... F Feats dBed | roy Washer OTTER 
. SHERWIN, President North Hiver. 30 @iT 8618 9.888 | prov, Washoe. 88,633 rt 
ri Deicit ccs sana | tee... 55,623 2 
WILLIAM WALSH New Hamp. Fire. . > ween 965 | Pitt. ecole M 4,52 Be 
» Secretary a 7. MEI ae sr sep | PPOs Waa... F 36,661 r8 
TW ‘tine Hamp. Fire...T . ae cede Preferred Risk. —e 115.592 Po 
j ITY FIRE Ae je ese F sea ens 3,529 Retailers . oF 92 "1 
| CE COMPAN i - MEI a 68,795 Royal, enone: z Pg 3 242 
MINNEA Y Nonthern, ot or oe oe ae 1900 *a'G88 
POLIS, MINNESOTA Natl. Imp. M., Minn. F gt | tee le... M = 17,375 reo 
| Ohio Millers Mut. . .F ai 2,772 | Rhode os i: ae 113354 
. Lumb. Mut. .F ae, 29'712 | Rhode Pare or 661 , 
The Company That Aims T. Phoenix Assur... oF 9h -957 ome i M ee 169 
s To Excel In Service a ete ee ae F 81740 28,111 
. Assur...... ity ‘\7 2,828 | © auln & MM... 2,205 : 
Fire T Pac. Fire......0+++, tease 2.828 | St paul F& M..Tor 36,037 ey 
ornado _ Heil Pac. Fire... . ooi32 | St paul Fk MoH 82:7t8 100,805 
| ‘ . 7 ean”) 1, eae St. P: . M...H pes 1928 
all Automobile Tractor , Se Wash gpl. Lm at 50,186 ara gl & M..F Pe tye 
ii fash....M & 642 | St. ee ae F 671 “= 
Y Prov. Was “ I 41,677 L Paul F. & 1,671 
{\ BANS.<.5- ave 25.436 | TW M...M 9 951 
' Rh 4 aie ’ win Cy , 27,771 
eit nd.s20000R okMGE oteas | Twin Cyn arinns rags em 
ence Mar _ ass bee 4:332 Utah ar Minn...M Lig 42 
j Wal... 95 | U me ... : sae 1, 
f Undo b aa: ...... ae - 330,972 145 95 Utah Home . act 287 ; 011 
; The¥R u tedly eo nee oa M «I 81,858 gin bho N.Y: ‘ vr Fp ios 
e ight{]Way - Ww F Security ( aan ee 28,608 111 nited et ,239 6.435 
. x ity, Conn...... F 151 | Pire.....-- F 1435 
ANY {OR ALL) COVERAGES IN ¢ Seninetine ie remot Coan oy. H sla 81746 Wheeling ........ F i 6.927 
We’ N ONE POL urhato F & Theft ie ” , 
4 e: ° 3 ICY Soc ° oF & 7 1 
i ;Write Nothing B Sectirity, Conny... ysis 858 
\ g But Aut AAT ROR NL Ll 2801 4,776 NEW JER 
| That’ Oo insurance ee a ee 72/905 : SEY 
| M 8 one reason we write it right Standard, co . =. 154.863 ‘97,470 | Aetna 
Standard Ct......-. 34,007 a’ Aetna ........ s 
Ndi ID -WEST INS a rear el T 2956 7104 | Agricultural .... -F 426,599 159,857 
| pina NCE COM Sean. Amer... 0... 24,296 Pe a ie a 70,620 
j TA, KANSAS NY Scan. Amer.....M. .F 45,357 28,800) | oe Aa. ovees. F 105,090 38,860 
| Central Division Offi j > scene eee .M as 3,365 26 ae — St aR 4 Pe 882 10,008 
| : Peete ee r 3 Bntic: City... os aS es 903 
val A. ESHEACOCK £Mer., 530 I - B. HENDERSON, Secretary Bente, EAE. -- F 33986 019,087 —_— > ‘aa. 
. 930 Ins. Exch., Chicago. Wab ~<a ~~ alae "1128 19,057 | Amer... yee Ge 8236 
ae uderk tes. sat T 1,753 rl oe snes: We 27,689 
| GHion shine [ 7 362 | Columbia, N. J... 0] ‘s 2,214 ae 
i} ST ie es te columbia Soca EM ahd 
{ Tastchester Fire 4,862 O55 elitv, N. J...---F 37,961 20,861 
Mo: | Westchester Fi ” 183,223 2.555 | Franklin ......... 24.498 1,692 
R re than 60,000 propert ener F 702 60,320 | Franklin ..... 02. F a0dass 160723 
i” cooperate through y owners | Westcl . a 2,192 249 | Grain Dealers, Ind. M 14.588 ; 
ia the fi Mutual Fire rs the Northwestern | aces Aven Fire 10'786 Zoe aoe Ind.F 10.063 beer 
i i J ~laasepaghgaane 7 a "ge 3,677 po 7 eth 7,¢ 
i ire waste. To date th z their own sociation to insure | World Aux.....M Pee 33,339 5 376 POMC, ON, | Y. <s54 a 3,117 
i an even larger amount in dv — received over $3 000,000 in and to combat | World Aux....- ..* 2,205 e364 | Home FF: on 1 56,021 
i | sources of ividend * ’ A in | : Wot dirt pes 623 ose ome F. i 398 an 
hi of over s and sa a and to combat || Se aes : 85,898 
| other stron $1,000,000. Associated . vings, while the Com P id, and Hawk eye F 9.492 26,734 
compan: g mutual Insurance with the Northwester “ssid has re- Home. N. - 6.325 113 
: vad n Mutual are 20 NEBRASKA Lie ho las 
|| 7 . Mut., Mass. sates 9,266 
| No th Lumb. Mut ass. F 33,359 
rinw . Mut., O 33.355 13.641 
' Atw | Mar. & eee 66.40 fe 
| Bk. DENT. Vice Fi estern Mutual | se; er ae re ae 
f sel ENT, Vice-Pres. A @ Misina = occ: ee 236,567 e;ji ferrimac = ei: EF 5.608 9 OF 
M.D. L. RHODES, See re ssociati oo Ba aor 7agtaa — '2art90 | Mateo ck Mut..:B— 148 se 
<i Main Offices: on ines oe ce ee H 26,646 13.125 Mill Owners, Ia.. y 40,461 17,954 # 
es: Central Building, Seattl —— gabe tees — gor 40°033 date Pa oe B.. ‘4 14.642 9/997 
ti a An SAE SOE REO 6 033 | Merrimack Mut... 7 216 ad 
ti : ai fe oe F argon (221,199 Merrimack “Mut. .M > a 
ti r ERS ent ia Ree Tor 90'760 221,199 | No s Mut.. Ill..M 54 eS 
hi B a eee M 2,760 6171N rth Ame., Ta. — 5 1165 22,296 
Hi WANT ADS oreizch: one ti nae 812600 | Northwest Mt lL  ageor 30,088 
i NATIONAL UNDER One Column wide $3.73 Commonwealth .. . 2. ease | ae 13.999 7.176 
ti WRITER, 136 75 Commonweal ‘on 28,776 : Nat oNec. 0. M 21,658 13.940 
; ’ 2 Insu ( th .Tor 7,408 IN a a F “ ? 
} rance Exchange, Chi ' Commonwealth M 5,039 ii} ae Hamp......: or 544 4 
ge, Chicago, Illinois eee isk. .UF 71608 Bit | New Hamp... 2. mses 1a 
a Solumbia, NTO. uae 7,605 1.148 Yhio Farm tee 170,987 58.221 
bi Columbia, N. J...¥™ 1,920 534 Old Colony ...... M 10.637 252 
bh Saleen 1,100 1.233 Ohio Farm........ M 5,704 1,941 
.233 | Old Colony ...... F 60,998 23,105 
se eeee F 41,293 17,579 
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THE NATIONAL UNDERWRITER 41 
——— 
Prems. Losses 
Penn., Lumb...... F 42,783 36,897 CHARTERED A. ~ 1794 
Peoples Nat....... F 37,444 is HE: v 
I S ° | Prov. Wash...... M 29,454 8,472 San INSU 
St. Paul F. & M..M__ 85,247 51,89: ‘ 
ns u r a n Cc e e r v 1 Cc € Seaboard ....<.... F 20,252 rye Se 
Standard, N. J....F 170,496 54,05 
FOR KANSAS AGENTS Nat. Reserve ....F 12/162 353 “ TATE C. 
f wwe a 
| 
ALL BRANCHES OF. INSURANCE || NEW YORK 2-410 WALNUT ST. PHILADELPHIA, PA. 
| 
. Fo Oe een 609,906 303,043 GUSTAVUS REMAK, Jr. Pres. JOHN J. P. RODGERS, Sec’y and Treas. 
All Business Reported to the | Allemannia »+........ 218,149 entase WAITE BLIVEN, Vice-Pres. SAM'L P. RODGERS, Asst. Sec’y 
OT Fee 1,836,075 37,845 
General Agencyat Topeka,Kansas | Amer. Drug. ....... 19,461 10,753 
Atlantic City ...... 32,963 21,325 
Amer. Eagle ....... 475,613 164,366 
* BiGe WHE . kscceus 10 335 25 
The Miller-Jones Investment Company | Amer. Exch. Und... 83,378 2,602 TOTAL ASSETS CASH CAPITAL $1,000, eee RPLUS TO POLICYHOLDERS 
ENERAL AGENT | Albany Fire ........ 155,701 96,086 3 231.98 
0 . ool aa $09,688 «1276365 send = gl ny 
ay ee 309,688 127,63 5 D. 
701 Jacksen St. Topeka, Kansas | | ‘\ioog Fire 11) 39.035 615 
yo 4 i) eer 108,106 13,252 
Blackstone Mut. 261,380 9,852 | } 
Desirable Agency Connectious Solicited Balti. Amer, ....... 91,694 48,034 | | Twenty-First Annual Statement 
3erkshire M. Fire.. 32,999 7,805 | | ; 
Boston Mfrs. Mut... 139,234 15,627 | 
Baltt Mut ........ 19,555 1,179 | | 
Bankers & Shippers 273,533 153,241 
Buffalo ........2--+. 238,055 119,798 FIRE AND MARINE INSURANCE COMPANY 
Commonwealth ..... 331,442 135,207 MINNEAPOLIS, MINNESOTA 
Wi e Li S k Caledonian-Amer. 67,490 12,919 ° 
Cleveland Natl. . 107,550 54,274 
ISCOnSIN Ive toc Cot. & Woolen Mfrs. 15,195 5,473 January Ist, 1920 
Concordia Fire ..... 78,568 187,211 Assets - - - - $2,081,672.23 
Co. Fire 2.2.62... 36,569 11,420 Liabilities ~ a ~ a 1,378,812.31 
(a0) Si. | rears 25,500 27,126 Cash Capital ie a oa 400 000.00 
nsurance ompahy Columbia, N. J...... 179,851 34,020 Net Surplus 301,198.24 
Continental ........ 2,813,027 1,014,076 us S “ » 
City of i, a eae 287,621 239,478 Surplus to Policyholders . ~ 701,198.24 
CRPEROPIEIN oc.Se cee ce's 26, . . ‘ ° . 
Bank of Wisconsin Buildin bo oor ee ill 369/082 190°372 Fire, Lightning, Tornado, Hail and Automobile Insurance 
g Geatury ........... 178,694 97,807 OFFICERS 
Dorchester Mut. .... am 
Des Moines Rein... 50,998 8.374 || Som AM” GRIFFIN Vice-President and Secretary «WM COLLINA, Tivanarer and Ansistant Boeretary 
MADISON Dubuque F. & M.... 298,036 135,308 | | BC. WARNER, Viee-President H. J. GIBSON, Assistant Seoretary 
Prankiin Fire ...... 680,119 354,905 . 
Se, SE bk cacevews 17,739 1,452 
Fid. Fire, S. C...... 44,633 14,940 
PNG (MEG ea. eens 871,536 450,181 
Fitchburg Mut. ... 34,8 20,35 
Fall River Mfr. Mut. 177,400 5,909 
Firemen’s, N. J. Boe 645,980 287,924 
D M tual Fi Fireman’s, D. C..... 58,546 33.728 
ayton u Ie || Fireman's Puna’ 1111 1,592'328 -864'381 
DAYTON Fid.-Phenix ay Dees 2,036,851 805.449 I Cc 
armers, Pa. ...... 20, 2, 
Insurance Co. OHIO Federal Union ..... 94,264 46,758 nsurance ompany 
9 Gen. Fire Assur.... | 155,007 90,176 ; 
Great American , 2 sae 748 1 ss Cash Capital $100,000.00 
Glen Cove Mut...... A 8 
B. C. COLEMAN, Secy. Globe & Rutgers... 2,147/239 1,367,578 : 
ome ice 
P Grain Dirs. Nat..... 25,081 4,713 e 
Conservative and Careful Grain Dirs, Mut. F. 7.210266 Mason City, lowa 
airar 7 Serre vA > ’ 
Management Great Union ....... 1,134 2 
AGENTS WANTED ooeene Fae +: ~--- Ae Offers an attractive agency contract to IOWA and SOUTH DAKOTA 
Hawkeye Sec. eecite “f3:895 (20387 AGENTS. _Insures Motor vehicles against the hazards of FIRE, THEFT, 
meme F. Ge Wes... s es a 52 
Address Home Office Hanover Fire’... 541.902 251.944 TRANSPORTATION, TORNADO and WINDSTORM 
ETOOT ccceccvccs ,207 ,0 
Home oo eieeeecses 5,089,750 2,336,588 E. H. WARNER, Secretary-Manager 
ope Mut. ......... 37, ; ILLIAMS i J. H. BUNTEN, Special Agent 
The M ° Hardware Dealers 36,073 12/474 atninensinaatinanaess: tna — 
e ansfield Mutual Individ. Und. ...... 126,768 28,014 
Fi I Cc — bg appeeees saan eran 
naus. Fire; O....... LS 1, 
ire insurance oO. Independence ....... 46,367 32,48 
MANSFIELD, OHIO ina. Co., State of Pa. res ae 172,511 e ® 
Aa Agency Compan corporat mperial Assur. .... 1 41 69,254 
Cash Asset of » hg Deen Ge cs Sete “shvonde owa ation re hs. 0. 
Lusbuities - . . - . 964,50089 $206,427.45 | | Lloyds, N. Y......-- | Ree + 
/ 9 99 _ 
Net Cash Surplus - - $145,057.00 $206,427. | | UMP, Mut... 0-108. 728 Were Des Moines 
Contingent Assets - + +  330,439.3. Dane. @ Cheshire... x 
aos bi tame Met. ........ See 22,941 
. ey Resources of Company $586,8607.2 | | viochanics...... 2. 139-712 83.095 FIRE—LIGHTNING—TORNADO and 
ot mount at Risk - - - $10,090,35U.17 Michigan F. & M. 171,080 85,801 
Total Losses Paid - 703,212.03 Mercantile es Mepicacoatg 323,172 151,621 AUTOMOBILE INSURANCE 
Rs voueee. to Policy Holders 606,683.6% Marquette Nat. Fire 155,886 90,514 
IRNEY, Pres. J. M. COOK, Ser‘y Minneap. F. & M... 60,760 45,489 - 
Present Rate of Dividend to Policy Holiers | | Millers’ Mut. |... 43,340 24.709 An IOWA Company For IOWA Business 
a i wa... 53,040 2°463 IOWA Agents Wanted 
De. sakccttateneace ' Lea) || eee 
Merrimack Mut. Fire 31, 14% 15,686 JOHN L. BLEAKLY, President 
AGENCY SERVICE S wl aig deg ae ae FRANK L. MINER, Vice-President C. M. SPENCER, Secretary 
a. | Millers N atl. ah bead 298.509 151.875 Cc. s. VANCE, Second Vice-President FRANK Pp. FLYNN, Treasurer 
| Merchants Mut., R. T. 140,975 5,383 | 
Telephone Cadillac 1801 | Mill Own. Mut., Ia... 36,718 12,536 
ARTHUR F. THAYER | North River ....... 870,123 327,654 
CERTIFIED PUBLIC ACCOUNTANT | North. Fire ........ 164.394 71,245 
1-2 Dime Ban Z N. Amer. Inter. Ins.. WES 6250 ‘ : 
Agency Audits DETROIT, MICH | N Y vire Licyd's "Sees ores F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 
| N. Y. Recip. Und.... 140,090 12,182 
| New Hamp. ........ 471,370 194,043 a e 
| Nat. Ben Franklin.. 367,081 147,868 
, Swortwaaa ™ "" 1 dustrial Fire Insurance Co. 
INGO. “RPRGOG, 6 case ean 56,202 16.786 
Farmers Alliance | Niagara Fire 1.0.1.) 1,534,731 533.653 | 
| | Nat. Reserve * 2... 114.056 46.477 AKRON, OHIO 
Northw. F. & M. 19,093 5,223 
nsurance C Boa Be oon : 
of Ke os end | gag es 1 530,941 "632.860 January 1, 1921 
° — | New Zealand ...... 148,736 67.124 7 i 
shdteeiinns indies ' Ranwich totes rasT3e 87-24 || Capital $300,000 Surplus to Policyholders $407,820 
. , . Organized 1887 | Netherlands ....... goes? 65.759 Total Admitted Assets $1,094,804 
e i — Northern Assur. 67,145 298,155 
5 cena Contingent Assets, $610,000.00 Narragansett Mut 26.747 1.240 
urplus, 080.00 Strictly Mutua! Ohio Mut. ...... 11,364 1,128 , am a - ¥ 
WANTED—First class Adj 7 iad Dein Barmers 207.172 148.126 || An Ohio Company writing business through Ohio Agents. 
eb. class jus er, also shh iony . »26 a3 ; 
Assistant Manager. Agents wanted in | | povincmar |” 494838 = -388,082 Farm Department. Why not represent an Ohio Company? 
unoccupied territory. Potomac ....... 132.619 57.725 
Pittsburgh ......... 130.162 79.382 AGENTS WANTED 
IF TALBOTT, Pres. C.F.MINGENBACK,Secy. | | peoples Natl. 1... 269.409 120.298 
Penn. Fire ......... 811,575 258,878 
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SURPLUS TO POLICYHOLDERS, $322,523 
110 FORT STREET, WEST, DETROIT, MICHIGAN 








"H. M. BARFIELD H. 5, BASSETT CHARLES H. HARRADEN 


President etary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 











We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Vailey Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 
R. G. Fisher, Manager. 
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The National Underwriter, 1362 Ins. Each. 
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Prems. Losses 
Peoples, Md. ......« 30,355 6,098 
THE CENTRAL STATES Phila. Manuf. ...... 37,380 4/543 
Prov. Wash. «.....<. 625,076 279,945 
Palmetto Fire ...... 61,705 26,489 
FIRE INSURANCE C0 Penn. Lumb. ....... 107,349 25,962 
e PAWtUUCKCSE. 3. ocis ssc: 30,750 41,729 
OF Phoenix Assur. 2 697,177 299,838 
Petermele .occcisce gh gen eek 
Paper Mill Mut..... * 3 
WICHITA, KANSAS RE cok 844.282 336,510 
Rubber Mant. «..... 14,097 4,696 
Rocky Mountain.... Bo Baie 
RIGHMIOME 2.0600 ss0s 204, 2 
Kansas Nebraska Rhode Island ...... 244,743 117,661 
Okl. h Ti eer 1,562,922 694,13 
anoma exas Reliable, O. ........ 22,775 10,720 
Spretid. . & M.....°. 891,626 361,959 
Sub. at Recip. Ex... peo Pao 
H. C. WHALEN, Pres. DAN T. CALLAHAN, Sec’y Safeguard .......... fk et 
id ’ Suffolk Co. Mut..... 11,690 6,579 
— aiasneeeines Standard, N. J...... 137,051 66.652 
StanG@ard, Ct... <....0<\0« 96,347 42,981 
Se tC ere 106,440 19,382 
Standard Mut. Fire. 7,763 1,534 
EDWARD =e gage Southern Home .... 13,060 2.831 
oleae M. LOVEJOY, Vice-President KNOX, Secretary Stuyvesant: .....1006 270,688 135,948 
HOMAS C. TEMPLE, Secretary GEORGE oe LONG, JR., Secretary RSIS OAN IS, 5 a ao aMermzarsie.e'e 275,680 162,393 
HENRY P. WHITMAN, Ass’t Secretary FRED C., GUSTETTER, Ass’t Secretary Scot. Union & Natl.. 596,082 242,922 
EDWARD V. CHAPLIN, Ass’t Secretary F. MINOT BLAKE, Ass’t Secretary siete ASSUT, 1.5... 101,796 8,899 
Union, Paris ....... 118,925 68,586 
Surplus to — + + « « « $11,740,470.60 AES Semine Vom - 1,161,858 482,111 
Total Losses Paid . . ° - . 95,259,732.00 U. S. M. Auto, N. ¥. 83,679 48,498 
Utah Home ... : an a4 ies a 
w at ° United Amer. 92,273 ,705 
fg .2 es A Cash Capital - Three Million Dollars nited Fireman's... 156,028 109.273 
EINIOM TOILE: oi scoreisvs os 6s 86,897 19,190 
PHN Reinsurance Reserves .. . . . . $8,213,006.94 Virginia F. & M.... 165,669 100,133 
~Reserve for Outstanding Losses and all Victory ........s.es 151,411 43,871 
Worcester Mfrs. ... 40.121 5,592 
Pipe bain ars other liabilities a ee ee es 1,785,053.20 What Cheer Mut.... 144,522 7,224 
Net Surplus ........ . . ~ 8,740,470.60 Westchester ........ 898.629 362.982 
i §  ) e 33,775 19,522 
Total Assets = = = $21,738,530.74 World Aux. ........ 39,004 2.882 
| 
| PENNSYLVANIA 
Limited, OF DUBLIN PATRIOTIC ASSURANCE COMPANY Founnep 1:24 a | 
FIRE, Tastee, AUTOMOBILE, USE AND OCCUPANCY, SPRINKLER See. 
= L WHO DESIRE SUPERIOR COMPANY REPRESENTATION, Deda) ras ae F 880,059 378 463 
NNOCCUPIED TERRITORY, ARE INVITED TO NEGOTIATE. Amer ‘ 53 118,165 
UNITED STATES BRANCH WESTERN DEPARTMENT —_—PACIFIC COAST DEPT. Aetna . ; 697,365 
54 Pine Steet, NEW YORK 76 W. Monroe St. CHICAGO. AN FRANCISC real e 5 cenae 
PRESTON T. KELSEY U.S. Mer) JOHN F. STAFFORD, Mer. C. A. HENRY General aie prone Cent = sieaae 
Albany 322 27,655 
Balti 52,087 33,716 
‘ Brit. & For. Mar..M 493,142 384,015 
THE OLDEST NEBRASKA STOCK FIRE INSURANCE COMPANY Gent. States ....:. F 900 99 
CONRCOTGIA. 64.6... 5 F 214,574 110,286 
oo Da are M 13,091 682 
Concordia ......::<...M 38,081 16.230 
NATIONAL SECURITY Commonwealth ...F 189,235 84,927 
nate ad JY Re F 108.787 39,898 
PORUEEY, «5.854050 6 ak F 52,024 31,750 
Fire Insurance Company Commonwealth JM 44356 “1966 
= a a 15,839 3,440 
. Moines Re-Ins.M >|, er are 
rae ly U. SA. Magie, N.J........ F 80,169 32,645 
Federal Union....F 44,632 53,395 
“Agency Service With A Personality’”’ Fireman’s Fund...F 589,479 246,105 
Fireman’s Fund...M 244,725 202,790 
The personal element in our relations with our agents is comparable to the moenry Clay oo. ss. F 30,951 22,011 
personal element in your dealings with your customer. Independence ....F 23,076 12,823 
Ins. Co. State Pa..F 231,818 103,984 
Our Service is available to producing agents in Nebraska, Iowa, Kansas, Colorado and Wyoming Ins. Co. State Pa..M 2,692 —712 
indus. Fire, ©.....F 41,031 22,923 
London & Prov....F 2,016 125 
Michigan F. & M..F 75,352 34,606 
Minneap. F. & M..F 16,269 11,986 
THE INTER-STATE FIRE INSURANCE CO. || *°"s:cc Gg F 159.520 853.513 
e = ae pse.craue M 48,881 10,453 
ere. 0 mer....M 55,587 
CAPITAL, $259,150 ASSETS, $643,392 Nat. Ben Franklin.F 423,981 153, 139 








Prems. Losses 
Nat. Union .......F 602,590 177,889 
Natl. Sec. .......- F 600 
New Hamp. ...... F 341,700 150,993 
North River ...... F 342,618 124,351 
No. Brit. Merc...F 252,338 258,371 
North. Assur...... F 325,367 143,475 
Northern, N. Y... 46,738 35,189 
North River .. 633 5,231 
No, Brit. Merc....M 54.090 59,417 
Nat. B. Frank. F..M 77,953 47,370 
New Hamp. Fire..M 6,803 7,795 
Nat. Union Fire. <= 196,612 92,708 
Peop. Natl. ....... 164,518 101,479 
Penn, Fire ....... F 758,439 283,104 
Penn. Fire ....... M 55,072 20,116 
Peoples Fire...... F 14,672 9,648 
eer ere rr re F 472,763 215,319 
GUCO Skates ose oe M = 213,000 101,095 
Royal .....+-.+<s- F 753,454 319,940 
Scott. Un. & Nat..F 308,029 163,747 
Skandia .......... F 124,578 79,938 
United Amer., Pa..F 115,242 44,954 








WEST VIRGINIA 




















PPPICUIEs 5s ocd a F 47,560 10,837 





Amer, Cent, ...... F 48,764 8,316 
American, N. J....F 103,969 41,574 
American, N. J....M 11,419 1,857 
Auto., CORN <i <0: F 122,150 47,596 
Awto., COBB .< ccc M 28,333 7,186 
WOBtON 6c cdacwsens F 74,368 37,527 
BOSEOM: ..4-5 06 cee M 1,190 

po | ee eT Fr 4,026 1,857 
Caledonian ... <. 2. F 28,180 7,370 
Caledonian ....... M 2,827 12 
Caledonian Amer..F 3.236 800 
Camden Fire ..... F 83,392 52,967 
Cleve. Nat. Fire...F 10,149 3,185 
Columbia, N. J....F 28,520 6,692 
Commonwealth ...F 28,737 10,687 
Concordia. .sscc0s4% F 30,345 10,918 
Farm, Fire, Pa....¥ 3p ne 
Fed, Union 629 1,451 
First Reins. 5,428 2,668 
First Reis: 2... M CT 8=s_ (ga 
Georgia Home....F 20.729 14,888 
Girard F. & M....F 21,296 23,122 
Globe & Rutgers..F 207,990 125,992 
Hdw. Dealers, Wis.F 9,212 4,006 
Hartford Fire..... F 445,960 14,561 
Hartford Fire....M 245,857 a hekie 
Hawkeye BOG. cscemw 6 T———_: 
Ins. Co. State Pa..F 26,448 9,049 
Ins. Co. State Pa..M 2“ 0 6té« 
Marquette Nat....P 6,028 4,664 
M. Motor Car:.....<. F 3,275 882 
Mechanics ........ F 10.891 4,149 
Mercantile ....4.% F 22,032 5,634 
WECTCATUING. «4.5.5, 0.0% M 231 


Merchants, N. Y...F 

Mich. F. & M... F 

Nat. Sec. Fire. .F 

INNOTFEN ERIVEr 3.00.09 F 30,858 35,644 
M 4 783 
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North River ...... 
Northwest. Nat.... 





Phoentx Assur.... 68.650 24,001 
Phoenix Assur....M 7,007 4 
Old Colony ..606 65% F 19,085 11,372 
Reliable Fire ..... F 5,609 

St. Paul F. & M...F = 120,906 20,954 
St. Paul F. & M...M 58,347 6,975 
Springfield F. & M.F- 180,632 70,963 
Springfield F.& M.M 4370 #}# #8 8vacems 
Standard, Conn....F 12,786 7,395 
United Amer...... F 29 

Union, France ....F 15,063 9,060 
Utah Home ....... F 31 ree 
Wheeling Fire....F 29,271 10,113 
Westchester ...... F 52,722 28,293 
Westchester ..... M 170 











| Some Points of Value in Getting at Furniture Claims 


| 
| ADJUSTING HOUSEHOLD LOSSES 
| 











BY LESTER E. HILDRETH 
General Adjuster, Hartford Fire 


HOUSEHOLD furniture loss, 

I think, is a most unsatisfactory 

claim to adjust. Because it is 
second-hand. Rarely are there bills to 
show cost and date of purchase. 
Genuine old hand-made mahogany fur- 
niture and genuine antique rugs in good 
es are probably worth all they cost 
(if bought in recent years). Mahogany 
heirlooms generally increase in value 
after a fire, if burned “out of sight,” 
but you can usually hold them down 
to a decent figure. If the heirlooms are 
only damaged, try to get a reliable 
Ca :binet maker to estimate repairs, and 
his estimate will be accepted. 


N taking up a loss on _ furniture 

turned “out of sight” (when no 
schedule is prepared in advance), list all 
the furniture, setting down the cost and 
date of purchase. Go over the sched- 
ule a second time, grouping the cost 
figures on separate sheet under six 
different heads (more or less), as fol- 
lows: 

(1) Furniture. 


(2) Kitchen furniture, pots and pans, 
ete. 


(3) Silver and china, 

(4) Rugs, bedding, linen. 

(5) Wearing apparel, curtains, ete. 

(6) Family supplies. 

You can then take off depreciation on 
each separate group according to age 
and condition. For instance: 

On furniture, 25 to 50 percent. 

On kitchen outfit, 331-3 to 50 percent. 

On solid silver and china, 10 to 25 per- 
cent. 

On rugs, bedding, linen, 25 to 50 per- 
cent. 

On wearing apparel, curtains, etc., 56 
percent or more. 

On family supplies—no depreciation 
(if a reasonable schedule). 


F you group their “out of sight” goods 

in this way and then depreciate them 
as your judgment dictates, the result 
will usually be accepted by an honest 
claimant without question. Be sure to 
get your depreciation high enough; then 
(if convinced by claimant) you can 
modify it if too high, or it might be 
policy to ease up on some group. If 4 
part of the furniture has been saved, 
look it over carefully. Note down the 
damage to specific articles, and add the 
aggregate damage to your schedule of 
totally destroyed furniture. Do not at- 
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tempt to adjust his claim by taking up 
each separate item. 


AKE up the loss with the wife, if you 
© can, even if the man has the insur- 
ance in his own name. She will usually 
know her home and the history of each 
article much better than her husband. 
If a piano is ten years old, damaged be- 
yond repair, the depreciation should be 
at least 50 percent. If a piano is dam- 
aged, try and agree on a nominal 
amount, but if it is damaged beyond re- 
pair of a local man, an adjuster should 
know some reliable piano house to ship 
the piano to and have it repaired. In 
such case, first adjust the loss on the 
rest of the claimant’s furniture under 
a written agreement, then when you 
get the piano man’s estimate, including 
the freight and handling, close your loss, 
instructing the piano man to look to 
claimant for his repair bill. 


I‘ going through assured’s schedule you 
will usually find some keepsakes, very 
choice. If the price is not outrageous, 
touch them lightly with depreciation. 

If your final figures are not accepted 
without question, they will ask “how 
much did you allow on the keepsakes?’ 
Finding you were generous on these, 
usually they go no further and accept 
your figures. If they don’t, explain your 
grouping and the depreciation charged 
off on each, then when they see the care 
you have taken they become convinced 
you know your business and usually ac- 
cept your figures. 


ODERN rug losses—When caused by | 


a live coal—carelessly dropped cig- 
arettes or cigar—burning off the nap, the 
size of a silver dollar or less. If when 
the scorch carefully scraped off, yeu 
cannot see the depression without the 
dosest scrutiny. Such claims should be 
settled for a very nominal amount. The 
spot is too small for a shoe to touch the 
warp and wear a hole. To repair it is 
not advisable. Claimants not instructed 
by the agent or others rarely think of 
making such claims. Holes in rugs of 
larger size can often be hidden by a 
small rug—such damage can usually be 
settled from 10 to 50 percent of the de- 
preciated value of rug. With unreason- 
able claimants, if necessary, purchase the 
rug at its depreciated value. But send 
it to the salvage company for disposal— 
even if worth only the cost of trans- 
portation. Do not let claimant eat his 
cake and keep it too. 

If your patient survives the treatment 
prescribed and retains the doses admin- 
istered, he has a fighting chance of full 
recovery. 


CORRECT BASIS FOR 
CARRYING INSURANCE 


Question—An assured whose ap- 

praised valuation (replacement values) 
aggregates $84,000 and whose sound 
(depreciated) values aggregate $54,000, 
has asked us whether he should main- 
tain insurance based upon the replace- 
ment value or the depreciated value. 
Assured is a newspaper publisher and 
has insurance written with the 80 per- 
cent coinsurance clause. This office 
and another insurance office here have 
given him different opinions, hence this 
inquiry. We hold that insurance should 
be based upon the depreciated value, as 
shown by the appraisal, and the other 
office contends that it should be based 
upon the replacement value. 
_ Answer—This is in answer to your 
inquiry of recent date. The insurance 
carried should be based on the de- 
Preciated value because a loss would 
be settled on that basis. As a con- 
crete illustration, if a printing press 
were purchased for $1,000, kept in use 
for a number of years, were destroyed 
by fire and the cost of replacement 
amounted to $1,200, the settlement of 
the loss would be on the basis of 
$1,200 minus depreciation. In other 
words, the replacement value of an in- 
Surance piece of property forms the 
asis for insurance or adjustment, but 
from this replacement value must al- 
ways be subtracted the depreciation. 


“Agent Perley and Agent Hatson, who 
used to be at odds, came to be good 
friends lately.” “Yes, they have a com- 
mon bond of affection in their mutual 
dislike for that new agent, Jaques, who 
is proving a lively competitor.” 








United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, lowa 


AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 





A. G. OGLE, Secretary and General Manager 











Northwestern Automobile 
Insurance Company 


Covers All Types of Motor Vehicles Against Usual Risks 
Home Office: WORTHINGTON, MINNESOTA 


| 
Sign of the 





Northwestern Agency SIMPLICITY UNEQUALED: Rates, Applications and Instructions in one binding. 


Embiematic of the Best in 


anita Agents with Production Records, write for NORTHWESTERN AGENCY 


unless already planted in your city. 


J. A. CASHEL, President A. L. GETMAN, Secretary Cc. S. JONES, Supt. of Agencies 














Mid West Fire Insurance Co.| 


314-316-319 Illinois State Bank Bldg. QUINCY, ILL. 
T. A. SECKER, Managing Underwriter: 


Fire, Tornado and Automobile Insurance 
INSURANCE ON FARM PROPERTY = Agents wanted in Illinois 


Why not have sufficient pride in a home Company to want to see it succeed ? 





















U. S. Mutual Automobile Insurance Company 


According to conservative estimates there are over 8,500,000 motor vehicles in the 
United States today. These represent tremendous values—values which must be 
covered by insurance. That is why the automobile field today offers unusual oppor- 
tunities to the agent. 


Lt. Col. A. H. Gansser, General Field Manager 
Davidson Building—Bay City, Michigan 














American National Fire Insurance 
Company ““outo ” 
Capital $500,000 


JOHN W. ZUBER, President 





JOHN A. DODD, Secretary 


Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 
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It Goes 
Three Ways. 


The slogan of the Southern Surety 
goes three ways. Put the empha- 
sis where you will, it still is the 
slogan of the Southern. 


Let the Southern serve you. 
Let the Southern serve you. 
Let the Southern serve you. 


No matter how you read it the 
slogan holds true. Try us out. 


Admitted Assets 


Reserves - - - 
OS a 
Surplus - - - 


$4, 167,279.33 
2,584,88 1.00 
/,000,000.00 

582,398.33 


1 
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SOUTHERN 


Surety Company 


Home Office 
DES MOINES, IOWA 








BY C. FRED 


There seems to be a prevailing idea 
among the farmers of small grain coun- 
tries that corn is immune from dam- 
age by hail. Even in a country where 
both corn and small grain are grown, 
I occasionally find a man who has suf- 
fered a loss on small grain, while corn 
was yet too small to be hurt only 
temporarily. Therefore, he has con- 
cluded that hail comes too early to ma- | 
terially damage corn, and he begins to 
insure small grain only. On the other | 
hand, I find men who have lost their 
corn crop after small grain was har- 
vested, and they have concluded that 
hail comes too late to hurt small grain, 
therefore,. they will insure corn and 
take their own risk on the small grain. 
I find a man occasionally with a very 
heavy damage on small grain, while 
his insurance covers corn only, and 
on versa, because of this mistaken 
idea. 


Susceptible to Damage 

The theory that corn is a hardy 
plant, and hard to damage by hail, is 
a mistake. Corn is a tender plant, and, 
in certain stages, is very susceptible to 
hail damage. 

There are three ways in which this 
plant may be damaged by hail. First, 
the slitting of the leaves; second, 
bruised and _ broken stalks; third, 
bruised ears. 

The first is the least destructive. 
Nature seems to have provided a 
surplus of leaves, and if they are only 
slit, the damage, while it looks serious, 
seems to have very little effect on the 
yield. The leaves are the lungs of the 
corn plant, and as the aw cells run 





Big Field Is Seen for Cor Business 


— 


MORGAN 


percent are broken. This can be de. 
termined by going through the field and 
counting, say, one hundred consecutive 
stalks, and keeping a list of the broken 
ones. As the degree of damage may 
vary in different parts of the field, this 
operation should be repeated in from 
five to twenty places, depending on the 
size of the field. The same method 
should be used to determine the num- 


| ber of bruised stalks. When this has 


been done, it is not difficult to arrive 
at the amount of the damage. 

In case of damaged ears, as men- 
tioned above, it is necessary to find 
what percent of ears have been dam- 
aged by hail, and how badly. This 
may be determined by husking ten ears, 
in several different places in the teld, 
keeping track of the bruised ears and 
finding out to what extent they are 
damaged. This gives the adjuster a 
basis on which to figure. 


Roasting Ear Period 


The further advanced a corn crop is, 
the more severely the hail seems to 
affect it, until it reaches the roasting 
ear stage, at which time it is in its 
most critical period, as the ears, at this 
time, are very easily bruised, and the 
loss cannot be determined altogether 
by the amount of corn destroyed by 
rotten spots, but the adjuster must also 
take into consideration the effect this 
will have on the grading of the corn. 

My experience in the hail insurance 
business has been confined wholly to 
Iowa. I have no knowledge of this 
business in any other state, except 
what I have read in the insurance 





insurance on growing corn. 





In the special hail insurance issue of The National Underwriter pub- 
lished last week, this article by the president of the Grain Belt Insur- 
ance Company of Des Moines appeared, but several of the paragraphs 
were transposed. As the article was presented last week, it was rather 
disconnected, and is now reprinted in proper form. Mr. Morgan is a 
thoroughgoing hail man and has made a special study of writing hail 








lengthwise, the slitting of them may 
only destroy a small portion of these 
cells, thereby leaving plenty to provide 
the plant with oxygen. Of course, if 
the plant is developed to the stage that 
all the leaves are out, and they are torn 
up too badly, it will die. 

The second is a much more notice- 
able damage, as it affects the yield 
materially. When a stalk is broken, it 
is a total loss. If it is bruised, it will 
crack or check crosswise. When in this 
condition, it is unable to stand against 
a heavy wind, and if the crack is deep 
it will break of its own weight, espe- 
cially when the ears begin to get 
heavy. 

Bruising the Ear 

Third: Bruising the ear is caused 
by hailstones striking it while it is 
yet in the milk, damaging the kernels 
and causing them to rot. The extent 
of this kind of damage depends alto- 
gether on the number of rotten spots 
on the ear. In some cases there are 
very few, while in case of a severe 
storm one side of the ear may be com- 
pletely destroyed, making it unfit for 
use of any kind. 

Small grain at certain stages is more 
easily damaged than corn, but it ma- 
tures in a much shorter time, and is 
harvested before the hail season is past, 
while corn is subject to damage during 
the entire hail season. 

Adjusting losses on corn is no more 
difficult than on small grain. It would 
be impossible in this article to give all 
of the different methods of determining 
damage, as different ones must be re- 
sorted to in different stages of the 
crop. 

Adjustment of Losses 

If stalks are broken and bruised, it is 
first necessary for the adjuster to de- 
termine how many are broken in each 











one hundred. In other words, what 





magazines. More than fifty percent 
of our insurance in this state is 
on corn, due to the fact that corn is 
grown very extensively here, and in our 
twenty years of experience the percent 
of damage has been so nearly equal 
on the two kinds of crops above men- 
tioned that we have made no difference 
in the rate, which is three percent of 
the amount insured, on all field crops. 


EIGHT MISTAKES OF LIFE 


1. The delusion that individual ad- 
vancement is made by crushing others 
down. 

2. The tendency to worry. about 
things that can not be changed, or cor- 
rected. 

3. Insisting that a thing is impos- 





sible because we ourselves can not ac- 
; complish it. 

4. Attempting to compel other per- 
sons to believe and live as we do. 

5. Neglecting development and re- 
finement of the mind. 

6. Refusing to set aside trivial pref- 
erences in order that important things 
may be accomplished. 

7. Omission of kindness to and con- 
sideration for others. 

8. he failure to establish the habit 
of saving money.—W. P. Kent. 


This facetious story is going the 
rounds: A rural editor—it might have 
been a country insurance agent, just a8 
well—started out poor twenty years ago 
and now retires with a fortune of $50,- 
000! He acquired this money by cease- 
less energy, strict economy, persistent 
industry, and by an item in his deceased 
uncle’s will which netted him $40,999.50. 
Thus ended the story; but we add the 
suggestion, that this man’s worthy life 
was not in vain. Except for his deserv- 
ing qualities, he might not have been 
mentioned in his uncle’s will. 
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FORREST TAKES RAP 
AT NONCANCELLABLE 





Reads Paper at Opening Session of 
Health and Accident Under- 
writers’ Conference 





SAYS RATES PURE GUESS 





Points to Tombstones of Life Insur- 
ance Experimenters—Says Disabil- 
ity Problem Is Greater 





CINCINNATI, O., Feb. 23—At the 
opening session of the Health & Acci- 
dent Underwriters ..Conference here, 
this morning, A. E. Forrest, vicepresi- 
dent of the North American Accident, 
read a very comprehensive paper, going 
into many phases of the disability in- 
surance business, and criticising vari- 
ous movements of the day severely. He 
attacked the non-cancellable policy, and 
criticised other phases of the business. 
The meeting is well attended, and deep 
interest is evident in the subjects to be 
discussed. 

Mr. Forrest said that one of the best 
things about accident insurance is that 
it has never been hampered by stand- 
ardization by law, of contract or cost. 
He said that if such limitations, as have 
often been _ suggested by exper- 
ienced underwriters, had been made, at 
any time in the past 20 years, the pres- 
ent usefulness of accident insurance 
would have been minimized to its great 
disadvantage. He said that the stand- 
ard provisions were a forward step, but 
that the option of omission or substitu- 
tion cf certain qualifying phrases 
showed excellent foresight, permitting 
a growth which would have been im- 
possible otherwise. 


Each Class Should Bear Own Burden 


Mr. Forrest said that he was not a 
believer in the application of depart- 
ment store methods to the insurance 
business by companies transacting 
many lines. He does not believe that 
It is a good thing to let one branch 
of the business pay for the whole in 
the treasury dug by another line. He 
said the same reasoning applies to the 
different branches of disability insur- 
ance such as commercial, industrial, 
monthly pay, group, and other accident 
and health lines. Each line and each 
class should bear its own burden and 
cost. 

He said that rates today may not 
be rates tomorrow. New conditions 
change the cost of health and accident 
Msurance to such an extent that no 
permanent price can be made. One 
hazard alone, the automobile, has up- 
set all calculation in the past quarter 
of the century as to the cost of death 
benefits. This hazard applies more 
noticeably to the selected class of risks, 
and brings up the question whether or 
not a banker or professional man 
should Pay a smaller rate than a rail- 
road engineer or other risks generally 
considered hazardous. 


Uncertainty of Life Indemnity 
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Biggest Month Casualty Companies Have Ever Experienced 


NEW RECORD 





BALTIMORE, MD., Feb. 22.— 
January of this year was the biggest 
month casualty companies have ever 
experienced. Talk of business depres- 
sion and drop in the various lines due 
to lower wages and prices and temp- 
orary slackening of manufacturing 
proved unfounded and all indications 
point to the current year being not only 
nermal but the biggest year the busi- 
ness has ever witnessed. 

Contract bond business is one of 
the very few lines that did a smaller 
business in January than ever before. 
Surety underwriters say that January 
was dull, duller than it has ever been 
before, and that very little business 
was written. But they all look for 
business to come rolling in with a big 
boom and a smash once spring rolls 
around and things open up a bit. 


Loss Ratio Shows Decline 


The Fidelity & Deposit Company of 
Maryland, which suffered a very big 
loss in the contract line last year, re- 
ports that its loss ratio went down a 
great deal in January and, while the 
business was smaller than it ever has 
been, the year from all signs will be 
the biggest the line has ever experi- 
enced. 

There is no getting away from the 
fact that there is an enormous amount 
of work to be done in the contract line. 
For instance, the heavy government 


trucks played havoc with many fine 
state roads. These roads must be re- 
paired. One underwriter said that mil- 
lions will be spent on road repair 
work this year. There is a housing 
shortage; the price of labor has 
dropped; materials are 33% percent 
lower. Labor will be close to pre- 
war wages when things start booming 
in the spring, and materials may be 
even lower than they were in 1914. 
There was much apprehension in 
casualty circles regarding the plate 
glass business to be done this year. 
There was, but there isn’t any more. 
What with increased rates, business at 
a standstill with many retailers, can- 
cellations coming in and more expected, 
it was thought that the companies 
would be going very nicely if they 
broke even in 1921. January showed 
that while people may be cancelling 
their plate glass insurance, those that 
hold it believe in getting full coverage. 
The manager of the plate glass depart- 
ment of one of the big casualty com- 
panies declared that his department 
wrote a wonderful volume of business, 
an increased volume in fact, in January 
despite the fact that the number of 
policyholders was not as big as in 
former years and despite the fact that 
many people are cancelling their 
policies and that cancellations are 
high. 








ing disability indemnity for life had 
given only a small inkling of the real 
cost of this coverage. He quoted from 
a letter from one company who had 
been in this field, which said as fol- 
lows: “The company therefore has 
policyholders who were disabled in 
1913, from whom it had received one 
premium and to whom it has been pay- 
ing indemnity for six years and is still 
paying indemnity. The aggregate 
losses incurred on its 1913 policyhold- 
ers on such health claims were 99.1 
percent of its health insurance premium 
income. 

In regard to the non-cancellable pol- 
icy, Mr. Forrest had nothing compli- 
mentary to say. He said: “A year ago 
a new Jason pushed out in pursuit of 
the Golden Insurance Fleece.” He went 
on to say that non-cancellable insur- 
ance calls for the services of a psycho- 
metrist, the man possessed of occult 
power of divining. In absence of this 
power, the rates fixed must be wholly 
a guess, and on the accuracy of the 
guess must rest a question of the solv- 
ency or bankruptcy of the insurance 
company. 

“Life insurance experimentation left 
a trail of experimenters’ tombstones 
along the path to proper premium rates. 
It is much easier to measure mortal- 
ity than health rates. Moreover, life 
insurance does not make dying more 
popular, while sickness insurance has 
certainly created a noticeable  incli- 
nation toward an increase in time loss 
through disablement of the class of 
men sought as non-cancellable insur- 
ance risks. It would be as reasonable 





He said that eight years of experi- 
ence in the issuance of policies provid- 


for a fire insurance company to in- 


chased with the proceeds of its poli- 
cies on an earlier fire, as for a disabil- 
ity company to bind itself to continue 
on a risk of a discovered fraud,” he 
said. 


H. H. Richardson’s Change 


H. H. Richardson of Chicago, super- 
visor of the Bureau of Inspection and 
Accident Prevention of the Aetna Life, 
who has jurisdiction over eight states, 
will on March 1, locate in Syracuse, N. Y., 
and take charge of the inspection and 
safety engineering in that state for the 
Aetna Life. His territory will be New 
York outside of New York City. Mr. 
Richardson was formerly connected with 
the home office of the Aetna Life and 
went to Chicago three years ago to take 
his present position. He is one of the 
efficient safety engineers of the country. 
More attention will be given to safety 
engineering in New York in connection 
with compensation risks. It has been 
found that safety engineering used to 
practical effect soon is reflected in the 
experience rating of a risk. This re- 
sults in the compensation premium being 
considerably reduced. Safety engineers, 
also in applying the rating schedule are 
able to suggest changes that bring about 
rate reduction. 

R. Bolling, one of the inspectors in 
Mr. Richardson’s department at Chicago, 
will become acting supervisor. He has 
been 15 years with the Aetna Life at 
Chicago and has done excellent work. 


The Aetna Club Convention of the 
Omaha general agency of the Aetna 
Life was held Feb. 16. About forty live 
“Aetna-Izers” attended the convention, 
which was concluded in the evening with 
a banquet tendered them by H. E. Soren- 
sen, manager of the agency. Much en- 
thusiasm was displayed, and the agency 
pledged a production of $5,000,000 for 
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AL ARGUMENTS 
MUST BE COMBATTED 


George E. Turner Shows That 
Stock Companies Have Used 
Effective Plan 


VITAL DIFFERENCE SEEN 


Agents Must Appreciate the Superiority 
of Indemnity That Is Backed 
by Invested Capital 


G. Edgar Turner, the new general 
counsel of the Casualty Information 
Clearing House of Chicago, gave a talk 
at the meeting of the Illinois Associa- 
tion of Insurance Agents at Spring- 
field last week on mutual and reciprocal 
competition. Mr. Turner showed how 
in the last ten years cooperative insur- 
ance has had a great growth, largely 
because the advocates of this system 
talked along one line and the stock 
people have not met the competition in 
an intelligent way. The companies on 
the cooperative plan that originally con- 
fined their operations to a limited terri- 
tory have expanded greatly, have gotten 
far beyond their natural bounds and in 
consequence have had to change their 
system materially. 
Have a Vital Difference 


Mr. Turner called attention to the 
fact that the cooperative and stock sys- 
tems of insurance have a vital differ 
ence and third parties are vitally con- 
cerned. This difference, he said, has 
not been brought out as it should. Too 
much stress has been placed on the 
agent. That is, the personal factor has 
been emphasized. The agent, he said, 
is not an issue. He is no more an 
essential a factor in the consideration 
of the case than the grocer or the 
dry goods merchant. 

The stock company places capital 
back of the indemnity. Because of the 
hazards to which this capital is ex- 
posed there must be a profit to the in- 
vestor. Instead of capital, the co- 
operative companies substitute the as- 
sessment liability provision and any 
profit that is made goes to the mem- 
bers. The stock companies have a 
fixed premium. They give value re- 
ceived. They furnish a financial guar- 
antee. A reasonable profit goes to the 
stockholders. 


Protection Service and Cost 


There are three elements that should 
be analyzed in any system of insurancé, 
they being protection, service and cost. 
The purchasers of insurance are cer- 
tainly vitally interested in these ele- 
ments. The protection is made certain 
in stock companies by the capital stock. 
The capital is invested and put behind 
the indemnity. Contrast this with the 
assessment liability of cooperative com- 
panies. The latter lacks stability. 
When it comes to service the stock 
companies and their agents can afford 








sure the stock of a known firebug, pur- 


this year. 


to give all the service required. The 
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mutual must rely on its members to 
do much of the work. The mutual 
must appeal to its policyholders to help 
it out. The liability assumed by an 
insurance company may continue 
through many years. A fiduciary re- 
lationship is established. Capital gives 
permanency to an institution that guar- 
antees to pay certain obligations. 


The Big Mutual Argument 


The issue, Mr. Turner said, is not a 
personal one but an impersonal one. 
The cooperative companies have stuck 
to one argument, that is, mutual insur- 
ance is just as good as stock company 
insurance but costs less. That argu- 
ment has been effective and has been 
the one that has worked for the mu- 
tuals. 


Mutual competition, Mr. Turner said, 
cannot be effectively met by issuing a 
profit sharing contract, by lowering com- 
missions or by granting excess coverage. 
The issue must not be compromised, said 
Mr. Turner. The stock company system 
must stand or fall on its own merits. 
There must be no half way measure. 
Companies and agents must work to- 
gether and be able to show the superior- 
ity of stock insurance in an intelligent 
way. They must be able to convince 
the public that stock indemnity is far 
superior to that given by any form of 
cooperative sssuciation. The buyers of 
insurance must be convinced. Mr. Turner 
said that the exact truth must be told. 
There must be no hedging, no misrepre- 
sentation, no exaggeration. The agent 
must be equipped fully to tell the story 
and he must tell the story at the door of 
the buyer of insurance. The contract of 
the stock company runs from a corpo- 
rate body to the assured. There is noth- 
ing indefinite about it. 


Cest Is Up to Companies 


It is the business of the stock com- 
panies to know whether the cost is 
equitable and is properly adjusted. The 
agent should be able to explain why 
there is a difference in cost. The cost 
of stock insurance is accurately deter- 
mined from experience and is honestly 
charged. The great effort of the mutuals 
and reciprocals has been bent on con- 
vincing the public that they have some- 
thing just as good as the stock com- 
panies but cheaper. The agent must 
know stock insurance. He must know 
his business. Agents suffer at the ex- 
pense of the ignorance and inability of 
other agents to meet mutual and re- 
ciprocal competition as it should be met. 
Agents must know how to analyze the 
financial statements of mutuals and re- 
ciprocals. The Casualty Information 
Clearing House will endeavor to fur- 
nish information of value to men on the 
firing line. It is impossible, Mr. Turner 
said, to get a formula or a scheme that 
will shoot a mutual off the perch imme- 
diately. The agent must understand the 
difference between the two plans of in- 
Surance and be able to explain the 
difference to the assured. The public is 
susceptible to spurious arguments. The 
mutuals have befogged the assured. The 
agent must clarify his mind. 


Why Rates Are Higher 


Many assured have complained of the 
high compensation rates, pointing out 
the fact that wages have increased ma- 
terially, but that the exposure has not 
been any greater. In other words, the 
mutuals have been telling the public 
that the people are being robbed and 
that in basing their premiums on the 
pay rolls the stock companies have taken 
as clear velvet the increased premiums 
in excess of that paid before the war 
period. Mr. Turner said that the mutuals 
have therefore convinced the assured 
that they are entitled to a refund be- 
cause of this excess pay roll. 

Agents, Mr. Turner said, have failed to 
show the assured that at the beginning 
of the period when wages greatly in- 
creased, compensation companies were 
facing a sharp deficit. Premiums were 
found to be not high enough. The trade 
profit was exceedingly small even with 
those that made money. There was a 
loss in the yearly operation: of almost all 
companies. It would have been neces- 
sary to have made a sharp advance in 
rates had not come the increase in 
wages which gave the companies the 
opportunity to get larger premiums. 


The Missouri State Life has joined the 
Bureau of Personal Accident & Health 
Underwriters. 
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New York Plate Glass.—Assets $1,478,- 
687; unearned premiums $955,098; reserve 
for claims $126,730; capital $150,000; sur- 
plus $45,014. 

1920 business: Premiums plate glass 
$1,929,588; losses $964,608. 

= * * 


Michigan Mutual Liability.—<Assets $2,- 
373,564; unearned premiums $735,680; re- 
serve for claims $8,613; reserve for lia- 





bility and workmen’s’ compensation 
$306,383; guarantee reserve fund $231,- 
969; surplus $779,373. 
1920 business: 
Premiums Losses 
Health and accident..$ 15,736 $ 9,778 
EEE Séeceneevess 93,736 20,160 
Workmen’s comp..... 2,161,852 909,509 
Auto and t. p. damage 69,219 30,531 
i es ae $2,340,544 $969,978 


* * x 
Hartford Accident & Indemnity—dAs- 
sets, $11,162,918; unearned premiums, 
$3.917.600; reserve for claims, $724,942; 
reserve for liability and workmen’s com- 
pensation, $3,584,964; capital, $1,000,000; 
surplus, $1.224.160. 





1920 business: Premiums Losses 
BEOIGOME ois sects os $ 272,240 $ 81,191 
LO ae ee 128,394 69,181 
SINE cic ccd as 2,617,532 922,597 
Workmen’s comp.... 3,208,392 1,611,060 
RIE ois Sawin w ce 570,225 159,868 
OI, ssn phe cae s.6 697,005 57,472 
PIBTO BIBKS as 6:62:00 0-0 434,125 222,738 
Burglary and theft. 524,298 219,828 
Auto and T.P. dam.. 968,389 556,888 
Workmen’s coll..... 2,049 96 
DAVOG BEOCKE 66:00 006s 134,759 299,773 

WOUOIB iis oseciecs es $9,557,409 $4,200,692 

s * * 
Eastern Casualty — Assets, $153,681; 


unearned premiums, $13,967; reserve for 
claims, $12,989; capital, $100,000; surplus, 
$20,164. 
1920 business—Accident and health: 
Premiums, $241,280; losses, $100,073. 
* s s 


Union Life & Accident, Neb.—<Assets, 
$453,024; unearned premiums, $211,458; 
capital, $150,000; surplus, $25,912. 

1920 business—Accident and health: 
Premiums, $159,689; losses, $44,962. 

* * - 


Ohio State Life—Assets, $2,563,886; un- 
earned premiums, $8,148; reserve for 
claims, $3,576; capital, $225,000; surplus, 
$107,322. 

1920 business—Accident and health: 
Premiums, $77,769; losses, $29,649. 


- "4 kK *k 

National Masonic Provident, 0.—<As- 
sets, $305,623; unearned premiums, $30,- 
C03; reserve for claims, $2,500; surplus, 
$198,914. 

1920 business—Accident and health: 
Premiums, $102,542; losses, $24,315. 

oe 

General Accident—<Assets, $7,133,293; 
unearned premiums, $2,575,861; reserve 
for claims, $375,526; reserve for liability 
and work compensation, $2,457,576; capi- 
tal $400,000; surplus, $1,099;108. 

1920 business: 





Premiums Losses 

pe ee $ 774,160 $ 268,458 
RMRUINEED ais ica eee sis sets 476,354 260,926 
STIL Ss nseios cee 2,779,351 990,832 
Workmen’s comp, .. 2,954,274 1,152,923 
Burglary and theft. 150,661 91,611 
Auto & T. P. damage 557,608 379,239 
TOTAIB a sectiRicas - -$7,692,407 $3,143,990 

* - 7 


Peerless Casualty, N. H.—Assets, $188,- 
056; unearned premiums, $13,491; reserve 
for claims, $13,600; reserve, $32,872; capi- 
tal, $174,223; surplus, $152,460. 

1920 business: 

Losses 
88,666 


Premiums 
Accident and health.$ 210,307 $ 


* * * 

National Relief, Pa.—Assets, $173,186; 
unearned premiums, $10,406; cash capital 
paid up, $100,000; net surplus, $41,802. 

1920 accident and health premiums, 
$402,958; losses, $145,118. 

e - a 

New Amsterdam Casualty — Assets, 
$7,500,384; unearned premiums, $2,683,- 
331; reserve for claims, $628,372; reserve 
for liability and workmen’s compensa- 
tion, $1,765,584; capital, $1,250,000; net 
surplus, $460,000. 


1920 business: Premiums Losses 
PURSCRRNREIC oa 00's sei 0 $ 211,788 $ 113,081 
PEED. pce wwe eae 70,133 62,743 
SL sr ee 1,545,541 739,485 
Workmen’s comp.... 1,661,010 909,345 
NUR «55 Sines 24 ev 458,237 166,702 
BUNS’ .:0ic0:< disweleats 864,157 163,424 
PREG BEARS oc c.0's.0.5% 706,373 313,929 
Burglary and theft. 402,938 223,847 





Prems. Losses 
Auto and damage... 487,140 311,388 
Workmen’s coll..... 8,495 7,966 





Totals ....--....-$6,415,811 $3,011,909 
* ¢ * 


Inter-State Surety, S. D.—<Assets, $256,- 
885; unearned premiums, $60,541; reserve 
for claims, $25,150; capital, $134,200; sur- 
plus, $33,994. 





1920 business: Premiums Losses 
Fid. and Surety....$ 98,605 $ 67,939 
Thresher ..... wna 5,773 1,421 
PIGtO BIRGS osiesicecs 16,224 8,838 
Burglary and theft. 2,572 bie 

TOERIS) 6s c:0i5 Seietes $123,175 $78,209 

€ a 

Builders & Mfrs. Mut. Cas.—d<Assets, 

$446,381; unearned premiums, $49,389; 


reserve for liability and workmen’s com- 
pensation claims, $19,273; surplus, $366,- 
196. 





1920 business: Premiums Losses 
Liability for 2 mos. 
cb eee a | es 
Workmen’s comp.... 415,364 $ 83,238 
UREN: aicdeke cain $421,305 $83,238 
s af 


Wisconsin Accident & Health—Assets, 
$48,189; unearned premiums, $10,556; re- 
serve for claims, $3,457; capital, $25,000; 
surplus, $4,887. 

1920 accident and health: Premiums, 
$80,257; losses, $31,946. 
s 3 * 

Employers Mutual Cas., Ia.—dAssets, 
$181,389; unearned premiums, $27,951; 
reserve for liability and workmen’s com- 
pensation claims, $23,829; surplus, $120,- 

692. 

1920 workmen’s compensation 
miums, $173,196; losses, $90,983. 


pre- 


* * x 
Commonwealth Casualty.— Assets, 
$654,870; unearned premiums, $204,639; 
reserve for claims, $12,221; reserve for 
liability and workmen’s compensation, 





$57,950; capital, $300,000; surplus, $37,- 
786. 
1920 business: 
Prems. Losses 
Accident and health...$376,349 $124,768 
TREE bck ccandsednaan 384,661 272,021 
Auto & T. P. damage.. 76,998 42,155 
TIOMAAS: Aosinwisw Scxseitoees $838,009 $438,944 
* * 2 
Interstate Casualty, Ala. — Assets, 
$923,932; unearned premiums, $223,653; 


reserve for claims, $13,861; reserve for 
liability and workmen’s compensation, 
$231,811; capital, $300,000; surplus, $101,- 
340. 

1920 business: 





Prems. Losses 

BRANAIROY 5. coss.3)0 45sec atanee $511,319 $152,021 
Workmen’s comp. 84,589 131,361 
PIALC BIBRE: 2.555. 6iiccs 18,793 10,763 
Burglary and theft.... 13,639 4,667 
Auto & T. P. damage.. 235,209 127,460 
TMGNS oie ictroneian ert $863,547 $422,014 

* * * 


Travelers’ Equitable.—<Assets, $269,131; 
unearned premiums, $65,452; reserve for 
claims, $13,247; capital, $131,360; surplus, 
$42,806. 

1920 business: 

Losses 
$97,017 


Prems. 
Accident and health....$222,975 
* ~ + 
Standard Accident.—Assets, $13,459,658; 
unearned premiums, $65,542; reserve for 
for claims, $659,981; reserve for liability 
and workmen’s compensation, $5,264,890; 
eapital, $1,500,000; surplus, $1,345,075. 
1920 business: 








Prems. Losses 

MPCIGORT > 6 ioin ats ose $ 2,068,731 $ 760,804 
PERRIER. 5 sh wowwicsteeis 779,175 390,405 
THAWUICY ois. 66-6 5:aco-400 3,360,542 1,498,521 
Workmen’s comp.. 3,189,357 1,438,031 
Auto & T. P. dam.. 971,402 501,307 
Workmen’s col. 1,979 1,845 
OGAIS: 6450 casas $10,371,187 $4,500,913 

* * + 

Metropolitan Casualty, N. Y.—dAssets, 
$1,097,204; reserve for claims (liab.), 


$46,878; capital, $100,000; surplus, $102,- 
512. 
1920 business: 





Prems. Losses 

PG MIOIE 6 oieca 08 45/ear $ 119,395 $ 42,926 
RESCUER fhab- Scvemisbeis disc 50,512 32,210 
PIREG BION kcciccccas 1,456,591 662,809 
Burglary and theft.. 123,856 77,929 
Totals $815,875 


Syd sierote are otro $1,750,355 
* * 


Republic Casualty—Assets, $1,998,335; 
unearned premiums, $436,924; reserve for 





claims, $62,568; reserve for liability ang 
workmen’s compensation, $259,568; cap- 
ital, $750,000; surplus, $400,357. 


1920 business Premiums Losses 
POCIGONE sco co siccies $ 4,076 $ 8,068 
PEGRNUM | o's sie. 6 shes oawe cs 3,275 5,724 
PUNRSEREUS oie. 6.c s/es-aiere'cce 218,195 95,249 
_Workmen’s comp..... 471,775 181,189 
We és ssdpacveess 20,072 1,541 
ME ET sews 109,280 37,566 
PIACG IANS 2 2 <.<0-c:0 cis 86,116 49,321 
Burglary and theft... 57,374 63,479 
Auto & T. P. dam.... 185,077 128,774 

acta oh Se etn ———— 

ROUBINI) Sc) S wenasaniere $1,155,240 $570,906 

ee 

United Automobile, Mich. — Assets, 
$180,497; unearned premiums, $59,458: 


reserve for claims, $6,550; capital, $100. 
000; surplus, $10,235. 
1920 business: 
Premiums Losses 
Auto (including fire)...$168,172 $425,549 
s * s 


Great Western Accident—Assets, $510,- 
268; unearned premiums, $201,726; re- 
serve for claims, $47,906; capital, $100,- 
000; surplus, $120,846; accident pre- 
miums, $381,355; health premiums, $329,- 
344; accident losses, $128,185; health 
losses, $186,353; total premiums, $710,699; 
total losses, $314,538. 

* * * 

Royal Indemnity—Assets, $13,041,609; 
unearned premiums, $4,376,373; reserve 
claims, $1,059,016; reserve for liability 
and workmen’s compensation, $3,743,615; 
capital, $1,000,000; surplus, $2,000,579, 

1920 business: 


Premiums Losses 
Accident ..... etree $ 261,845 $ 104,417 
ClO IRS ic 124,748 61,654 
Tilahiity ... .0<.5:03< ... 8,224,645 1,308,554 
Workmen’s comp. .. 3,054,667 1,415,564 
Bidelity ...6% iewreere 572,414 134,054 
SIRENS 0.1) aac: xiv carers 556,686 116,268 
Pinte GiGGO ..< 0s 519,250 286,455 
Burglary and theft. 686,677 386,081 
Steam boiler ..’..... 6,17 13,236 
Engine and fly wheel 90,691 10,427 
Auto & T. P. damage 1,079,269 611,228 
Workmen’s collec. .. 85 5 
CBD ERIE. cuit seers $10,297,923 $4,447,943 


es 2 8 
U. S. Guarantee—Assets, $1,900,325; un- 


earned premiums, $158,057; reserve for 
claims, $33,491; capital, $250,000; sur- 
plus, $810,458. 
1920 business: 
Premiums Losses 
BIGCNGY 66.0 sinc dswes $183,777 $29,294 
Surety .....0.. eratarete 114,907 11,332 
"POCHIE 6. 0:0:6:5 are wane $298,684 $40,626 
* * * 


Old Line Insurance Co., Neb.—Assets, 
$665,841; unearned premiums, $99,350; 
reserve for claims (and health), $4,550; 
special reserve account, $10,000; capital 
paid up, $200,000; surplus, $26,914. 

1920 business: Premiums Losses 
Accident and health..... $84,293 $22,264 
* s ? 

Norwich Union Indemnity — Assets, 
$1,511,735; unearned premiums, $331,568; 
reserve for claims, $18,372; reserve for 
liability and workmen’s comp., $80,272; 
capital paid up, $500,000; surplus, $5i8,- 
976. 





1920 business: Premiums Losses 
BOGIGCRE <254:2.006560%%% $ 3,040 $ 335 
PIGAIEN 6.56 csicc dees csees 1,014 555 
TARDIEY occ ccceevsceds 331,040 66,535 
Workmen’s comp...... 160,766 28,793 
PIGte SURGE oc siiccess es 36,711 7,451 
Burglary and theft.... 77,560 20,734 
Auto and T. P. damage. 125,679 68,523 

A isinses Kat eeloe $735,811 $192,926 

* s s 


Central Business Men’s—Assets, $253,- 
294: reserve for claims, $74,029; surplus, 
$164,373. 

1920 business: Premiums Losses 
Accident and health...$955,535 $456,839 
s a eo 
North American Accident—Assets, $1,- 
017,112; unearned premiums, $403,499; re- 
serve for claims, $161,045; capital paid 

up, $200,000; surplus, $172,398. 

1920 business: Premiums Losses 
BCGCIAONC. -cc.6 vic cdens 0 $1,857,706 $689,287 
s s s 
U. S. Casualty—<Assets, $6,381,700; un- 
earned premiums, $2,455,701; reserve for 
claims, $371,956; reserve for liability and 
workmen’s compensation, $1,953,651; cap- 
ital paid up, $500,000; surplus, $708,323. 





1920 business: Premiums’ Losses 
ACOUGONE. 66:00: 6660 e068 $ 572,634 $ 227,889 
i ee 435,974 249,533 
RARUOMEY sccsccwses< 2,226,990 945,191 
Workmen’s comp... 1,655,064 732,679 
Plate glass ....... . 267,386 156,228 
Burglary and theft. 213,177 116,574 
Auto & T. P. damage 510,659 377,999 
Workmen’s coll.... 14,638 4,874 

eee 

POtAIS: Gc.cchnaes $5,986,522 $2,810,967 


(CONTINUED ON PAGE 49) 
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Points Out the Defects 


ATTORNEY P, TECUMSEH SHERMAN of 
New York City, the well known insur- 
ance lawyer, who has analyzed the powers 
of attorney, insurance policies and other 
documents of reciprocals for President 
Epson S. Lotr of the Unirep States 
CasuALTy has rendered a signal service 
to the public as well as to the insurance 
fraternity. The impressions that one 
gains after studying the opinion is that 
the whole reciprocal machinery is unsub- 
stantial and, hence, unsafe. There is a 
haziness about that form of insurance. It 
js extremely loose jointed. There is not 
the definiteness that one finds when 
analyzing incorporated insurance institu- 
tions. There are unseen and contingent 
liabilities of which the policyholder has 
no evidence. These only come out when 
trouble ensues. The only man who is 
sure of his game every time is the attor- 


ney-in-fact. He can never be the loser. 

As Attorney SHERMAN points out there 
are a thousand and one ways for him to 
take advantage of a policyholder. The re- 
ciprocal system is too much akin to the 
private bank. Even if the system were 
more perfectly protected there can never 
be the fixed responsibility that one finds 
in incorporated companies. Mr. SHER- 
MAN Calls attention to the trick clauses 
which appear to be for the protection of 
policyholders, but prove to be deceptive 
shams when put under the acid test. 
There is too great an opportunity for the 
attorney-in-fact to draw his contract in a 
misleading and deceptive way. Provisions 
can be inserted in the policy which are ap- 
parently of a protective character. When 
put to test they protect only the attorney- 
in-fact and are of no advantage to the 
policyholder. 











PERSONAL GLIMPSES OF CASUALTY MEN 











Vice-President W. J. Johnson of the 
Fidelity & Casualty visited the Detroit 
office last week and was entertained by 
the local representatives. A dinner was 
given for Mr. Johnson at the Detroit 
Athletic Club which was attended by 
32 agents. An interesting address was 
made by Mr. Johnson on the subject 
of liability insurance from the home 
ofice standpoint. All lines of liability 
insurance and workmen’s compensation 
were discussed. Other speakers were 
H. V. Upington, resident manager at 
Detroit; O. P. Davis of Grand Rapids 
and John P. Old of Sault Ste. Marie. 
It is understood that the plan of the 
Fidelity & Casualty is to have other 
similar meetings in the branch office, at 
which time the heads of the underwrit- 
ing departments in the home office will 
be present. 


Charles A. Bennett has left the Co- 
lumbian National Life after a service of 
ten years as manager of its accident de- 
partment. Nineteen years ago Mr. 
Bennett was a local agent in Portland, 
Me., for the Union Casualty & Surety, 
then of St. Louis. From 1904 to 1907 
he was the Maine state agent of the 
Maryland Casualty and National 
Surety. The latter part of 1907 Mr. 
Bennett organized and managed the 
Maine Insurance Company, which oper- 
ated in Maine only until 1911, when its 
business was reinsured by the Colum- 
bian National. On May 1, 1911, Mr. 
Bennett was appointed manager of the 
Columbian National’s accident depart- 
ment, continuing in this position until 
the present time. 

Mr. Bennett is thinking of returning 
to his first love—accident general 
agency work—preferably in the Pacific 
Coast states, where he has long wished 
to locate. 


Charles H. Remington has _ been 
elected vice-president of the Aetna 
Casualty & Surety to fill the vacancy 
left in the death of Vice-President 
Faxon. In addition, he was reelected 
assistant treasurer. Mr. Remington is 
also vice-president of the accident and 
liability department, Aetna Life, and 
Vice-president and treasurer of the 
Automobile of Hartford; also assistant 
treasurer of the Aetna Life. He is a 
member of the board of directors of 
the Aetna Life, Aetna Casualty & Sur- 
ety and Automobile. 

William O’Donnell, assistant secre- 
tary of the automobile division, was 
elected secretary of this department. 





The other officers of the Aetna Cas- 
ualty & Surety were reelected. 


George C. Foster, for several years a 
cashier, counterman and special agent 
in the compensation and liability de- 
partment of the Travelers, was killed 
in an automobile ‘accident. near 
Memphis recently. He began his serv- 
ice with the company early in 1914 
and was assigned to the Albany branch. 
After nine months’ naval service in the 
world war, he went to the Philadelphia 
branch as a special agent. This was 
in March, 1919, and he was transferred 
to Tennessee two months later to de- 
velop compensation business under the 
law that became effective in that state 
in June. He later resigned from the 
direct employ of the company to be- 
come office manager for Travelers lines 
in the Marx & Bensdorf agency of 
Memphis. He was particularly suc- 
cessful in his various duties with the 
Hartford company. 


Harold D. Dyke, manager of the At- 
lanta branch office of the Travelers, 
compensation and liability department, 
has just published a book, “Headquar- 
ters Company, 301th Infantry.” It is 
a record of his company in the world 
war. 


Elmer Loucks of Des Moines, presi- 
dent of the National Travelers Benefit, 
and his wife and W. T. Grant of Kan- 
sas City, vice-president of the Business 
Men’s Assurance, and his wife are at- 
tending the convention of the Health 
& Accident Underwriters Conference 
in Cincinnati this week. They have 
made preparations for a trip to Havana. 
They will play golf in Cuba, where the 
19th hole is still. in evidence. 


Has Coast Executive Office 


The establishment of an _ executive 
office in San Francisco to perform home 
office functions for the eleven states com- 
prising the western division of the com- 
pany, is announced by the Fidelity & 
Deposit. j 

This office will be under the direction 
of Vice-President Guy Le Roy Stevick, 
who has managed the western division 
for many years. Mr. Stevick will be 
assisted by Leland Cutler, formerly sure- 
ty manager at San Francisco for the 
Aetna Indemnity. 


Manager George E. Brennan of the 
United States Fidelity & Guaranty at 
Chicago has gone on a trip through the 
Gulf of Mexico and Caribbean Sea to be 
absent a number of weeks. 





SURETY OUTLOOK GOOD 


SITUATION IS SATISFACTORY 





Excess Commission Evil Is Being 
Remedied with Revival of Local 
Organizations 





NEW YORK, Feb. 22.—Upon the 
authority of well versed underwriters, 
conditions in the surety field were 
never more satisfactory than they are 
at the present time, despite reported 
irritations at isolated points. During 
the war period, when the attention of 
head office men and agents was di- 
verted from their usual activities to 
the far more important task of winning 
the war, it was inevitable that numer- 
ous lapses from ethical practices should 
develop, and that such was the case is 
freely admitted. With the return to 
normal conditions, and the reentry into 
the service of many head office and field 
employes who had gone to the front, 
or had served their country in other 
ways, company executives have taken a 
firm grip upon the situation and have 
improved it in many respects. 


Reorganizing Local Associations 


The most distressing evil was the 
payment of excess commissions to 
brokers, with the train of ills that 
logically followed in the wake of such 
action. To remedy this feature, the 
Surety Underwriters Association of 
America, which has jurisdiction over 
surety affairs in all sections of the 
country, recently compiled a standard 
constitution and by-laws for the use of 
local organizations everywhere, coun- 
seling the formation of such bodies 
where none exist, and the reorganiza- 
tion of others that had failen into a 
state.of inertia. Already the agents of 
Atlanta and of St. Paul have signified 
their willingness to reorganize along 
the desired lines, while surety repre- 
sentatives at other important centers 
are seeking further particulars to the 
same end. Each local body is to fix 
the rate of brokerage to be paid within 
its territory, Article XI of the by- 
laws reading: 


No member shall pay, nor shall he per- 
mit any one representing him or any one 
in his employ or any one connected with 
his office to pay, directly or indirectly, a 
brokerage exceeding .... percent of the 
premium on any bond or surety obliga- 
tion provided, however (a) that brokerage 
upon bankers’ blanket bond and brokers’ 
blanket bonds shall not exceed 10 per- 
cent whether paid to a broker or a mem- 
ber; (b) that brokerage at the rate of 20 
percent (except on blanket bonds) may be 
paid by one member to another member 
or by one member to a company repre- 
sented in the association (c) that the rules 
regarding brokerage shall not apply to 
United States mail contract bonds or to 
custom house bonds. 


Agency Question Next 


Having dealt, it is hoped, effectively 
with the brokerage question, company 
executives will next take up the mat- 
ter of agency representation, it hav- 
ing developed that certain offices have 
agencies in various important points 
beyond the number allowed them under 
the parent association agreement. 

While the Surety Underwriters’ As- 
sociation of America has nothing 
whatever to do with rate making, it is 
commonly understood that tariffs are 
more generally observed than they have 
ever been before, while rebating is in- 
dulged in so rarely as to be practically 
non-existent. 


Aetnaizers’ New Paper 


An employes’ paper called “Tips” was 
launched last week by the New York 
4Ztna Club. The front cover contains 
a letter to all New York Branch Attna- 
izers by Vice-president C. H. Remington. 
Secretary Turn also contributes an in- 
spirational letter. George H. Trundle 
is editor, with Karl Wehinger and Miss 
I, V. Donae as assistant editors. 





ASK THREE-YEAR DATA 


WILL ISSUE NEW SCHEDULE 





Companies Requested by Council to 
Supply Figures on Experience for 
1918, 1919 and 1920 





NEW YORK, Feb. 22.—With a view 
to securing data upon which to base 
a new and simplified rating schedule, 
members of the National Council on 
Workmen’s Compensation Insurance 
have been asked to supply, insofar as 
is possible, their premium income and 
less experience in each of the states 
in which they have been operating, for 
the years 1918, 1919 and 1920. The rat- 
ing schedule now employed is recog- 
nized as being of rather rough shod 
development, complicated in design and 
difficult and expensive of application. 
Efforts have been put forth in the past 
to prepare a schedule that would be 
applied only to risks of considerable 
size, but the idea has been frowned 
upon by the state authorities, who felt 
that the smaller hazards would be dis- 
criminated against thereby; an impres- 
sion wholly erroneous, but neverthe- 
less deep seated in the minds of the 
public officials, and one which the 
underwriters have been unable to re- 
move. 

Seeks to Reduce Cost 


The thought in the minds of the in- 
surance men in suggesting such an ar- 
rangement was to reduce the cost of 
applying a highly intricate schedule 
to risks of small dimensions, the prem- 
iums upon which would be out of all 
proportion to the expense of their cal- 
culating. 

By its very nature workmen’s com- 
pensation insurance is a highly com- 
plicated business, the factors in differ- 
ent industries, and in individual units 
in those industries, varying so widely 
that the preparation of a rating sched- 
ule that could be applied with exact- 
itude to each is an almost impossible 
task. The problem would be consid- 
erably simplified if the country enjoyed 
uniform insurance supervision, or if the 
laws of the different states were alike 
in the requirements and methods of 
application, but such condition is far 
from existing, nor is there the slight- 
est probability that it will ever come 
about. 

Liability Even More Complex 


Severe as are the problems in con- 
nection with workmen’s compensation 
insurance, they are, however, simplicity 
itself compared with those encountered 
in liability underwriting, for in the for- 
mer case claims as a rule are disposed 
of quickly and finally, while in liabil- 
ity circles actions are likely to be 
brought years after a case has suppos- 
edly been settled and the papers in 
connection therewith have become dust 
covered. 


Multiple Line Winners 


In the multiple line fall contest held 
among Wisconsin agents of the Travel- 
ers there were four grand prizes for 
agencies making the best all around 
records and eight prizes for agents mak- 
ing the largest proportionate increases 
in any particular line. First prize went 
to the Pettric Agency of Wausau, second 
to Thos. A. Fagan Company of Racine, 
third to L. O. Robeck Company of Mari- 
nette and fourth to A. N. Thauer of 
Watertown. Prizes in various lines went 
to F. R. Sullivan of Milwaukee for life, 
Cc. E. Boles of Wisconsin Rapids for com- 
pensation, H. A. Droege of Eau Claire for 
accident and health, G. B. Siebert of Mil- 
waukee for public liability, A. P. Pauly 
of Sheboygan for automobile liability, G. 
W. Schmitz of Antigo for boiler, W. S. 
Smith of Menomonie for plate glass and 
the L’Hommedieu-Gasser agenty of Mad- 
ison for burglary. 


The H. C. & L. W. Horton Agency of 
Middletown, N. Y., will be under the 
supervision of the Albany branch office 
of the Aetna Affiliated Companies com- 
mencing March 1. They formerly re- 
ported to Watson, Wadsworth & Olm- 
stead. 
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BUILD BIG MONTHLY DEBIT 





Chicago Agents of Commercial Health 
& Accident Complimented by 
Company Officials 





Company developments during 1921 
were outlined by H. G. Rockwood, vice- 
president and manager of the Commer- 
cial Health & Accident of Springfield, 
Ill., at a luncheon held by the Chicago 
agents of that company last week. Mr. 
Rockwood said that the company had 
applied for admission to Missouri, In- 
diana and Michigan. He also an- 
nounced a series of bonuses to be paid 
agents who increase their monthly debit 
during the year. They range from $50 
for an increase of $300 to $400 for a 
$1,000 increase. 

Mr. Rockwood complimented the 
agents in having built up a monthly 
debit of more than $8,000 in less than 
two years. The company began oper- 
ating in Chicago in 1918. It now has 
four general agencies in that city and 
14 full-time agents. These men work 
on a strictly commission basis. 

It is possible for them to make money 
on this basis, because they have elim- 
inated practically all collections from 
their daily work. They sell their busi- 
ness on the “remit by mail” plan, re- 
questing policyholders to mail in their 
premiums upon receipt of notice. This 
plan has proved very successful. Al- 
though selling monthly payment poli- 
cies, they have sold over 50 percent of 
their business on the quarterly, semi- 
annual or annual payment plan. 

Brief talks along the line of improved 
selling methods were made by J. E. 
Belding, general sales manager of the 
Brown-Bigelow Calender Co.; F. D. 
Rugg, state agent of the Inter-Ocean 





Casualty at Champaign, Ill.; J. N. Ware, 
attorney for the Continental Automo- 
bile Insurance Association of Chicago; 
J. O. McNally, city manager of the 
same concern, and O. T. Hogan, presi- 
dent of the United States Assurance 
Health & Accident of Chicago, a sub- 
sidiary company of the Commercial 
Health & Accident, doing an indus- 
trial business. 





Tague Leaves Time Company 

J. J. Tague, agency manager of the 
Time Insurance Company of Milwaukee, 
has resigned, and John A. Keelan has 
been appointed to succeed him. Mr. 
Keelan has been in the employ of the 
company for the past ten years in the 
capacity of soliciting agent, manager of 
city agencies and claim adjuster, having 
served in the last mentioned capacity 
for the past eight years. 

Elmer Coatts and Geo, R. Bryant have 
been appointed claim adjusters. Mr. 
Coatts has been in the employ of the 
company for more than ten years as city 
agent, claim adjuster and assistant 
agency manager. Mr. Bryant has also 
been with the company a number of 
years as special agent, local agent and 
traveling adjuster. 





Makes Record in Accident Business 

F. R. Warner of Chicago, one of the 
Travelers’ well known representatives, 
has announced his intention of special- 
izing on accident insurance this year. He 
claims that there is more actual profit to 
the agent over a period of years in a 
given amount of carefully selected, well 
written accident business, than there is 
in four times the same amount of health 
insurance. His record for January was 
as follows: Thirty-three applications for 
new accident policies; eight applications 
for increased amounts from old policy- 
holders. Mr. Warner intends to estab- 
lish a record of one application a day 
for each working day in the year. His 
January accomplishment is a good start 
toward that end. 





COVERAGE NOT TOO BROAD 
Companies Not Disposed to Give Up 
Blanket Bond, Although Changes 
May Be Necessary 





BALTIMORE, MD., Feb. 22.—Many 
underwriters and company officials are 
of the opinion that the bankers blanket 
bond coverage is not too broad. While 
they admit that they are not certain 
that they have hit on just the right 
coverage, they still contend that the 
present policy is not too broad. 

The American companies entered the 
field in the same manner that they went 
into workmen’s compensation—with no 
experience or statistics to go by. They 
trusted to luck that their initial bonds 
and rates would be somewhere near the 
right mark. In the five years quite a 
few changes have been made in the 
rates and the contracts. This is still 
a new line for the companies and it 
will be several more years before they 
will have sufficient data on which to 
draw up a bond and scale of rates 
which their experience will have shown 
them to be correct. 

The companies are not sick of this 
line nor are they getting sick. Although 
one underwriter says that the compa- 
nies can’t get any sicker than they are 
but that the bankers want this cover- 
age and it is up to the companies to 
furnish it, many of the companies seem 
to be rather optimistic over this cov- 
erage. The feeling exists that if they 
find the present rates and contract 
unsatisfactory they will simply shoot 
the rates up again. However, local 
underwriters believe that with the elim- 
ination of the mysterious disappearance 
hazard from the policy this will not be 
necessary. 

One company official said that mis- 





placement or mysterious disappearance 
caused no more losses than dishonesty 
A survey of the rest of the companies 
brought out that while dishonesty anq 
holdups caused quite a few losses, over 
half of the losses were due to mysterj. 
ous disappearance, 

Baltimore officials have been hoping 
that London Lloyds would not only 
modify its blanket bond coverages, byt 
would also take stock of its experience 
along this line. There is no question 
but what the London Lloyds has been 
hit rather heavy of late. However 
Lloyds does not feel it to any great 
extent as the contract is generally dj. 
vided up among a number of “cliques.” 
It is also doubtful whether the English 
aggregation would be able to get any 
comprehensive data on its experience. 





Amend Iowa Bond Law 


DES MOINES, IA., Feb. 22.—The house 
of representatives has passed the Don- 
howe bill, which provides that 50 percent 
instead of 100 percent bonds be given on 
public works and that these may be pri- 
vate bonds under certain restrictions, 





Many Blanket Bond Losses 


In spite of the raise in rates on bank- 
ers blanket bonds, losses under that 
form are being reported with such great 
frequency as to make it doubtful whether 
it has yet been put on a profitable basis, 
Many of these claims are a direct result 
of the lack of investigation of em- 
Ployes, which would be required under 
individual fidelity bonds but not under 
the blanket cover. Two cases of that 
sert in Chicago were reported to one 
company recently. Investigation made 
after the losses occurred showed that in 
one case the paying teller who was in- 
volved in the transaction had given a 
fictitious name when he applied for em- 
ployment and had referred to the Fed- 
eral Reserve Bank, which knew nothing 
of him. In another case, the man’s 
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former employers stated when inquiry 
was made that they could not recom- 
mend him for a position involving the 
pandling of any great sums of money. 
The situation in Chicago has been fur- 
ther complicated by the fact that some 
of the agents have still been writing 
pusiness at the old rates, although the 
new rate was Supposed to become effect- 
ive for new business Feb. 1. 





Writing Tax Abatement Bonds 


In all of the larger cities lately the 
surety companies have been doing a 
good business on tax abatement bonds. 
these bonds are written for individuals 
or corporations who claim exemptions or 
deductions in their income tax schedules 
which are not allowed by the local rev- 
enue department officials. When the 
cases are sent on to Washington for 
fnal determination, the persons involved 
are required to give bonds and to pay 
the full amount claimed if the case is 
fnally decided against them. Because 
of the fact that the applicants for these 
ponds are in almost every case persons 
or firms of the highest financial standing 
and there is very little chance of loss 
under them, there has been a tendency 
noticed to cut rates on them in some 
places. The regular rate is only $5 per 
$1,000, although some of the companies 
claim that it should be $10 as it is a 
straight financial guaranty. 





Bid on Road Work 


A number of surety men were in 
Springfield, Ill., last week, to be present 
when the bids were opened at the state 
house for constructing 130 miles of state 
made roads. A large number of con- 
tractors put in bids. It took all day to 
open and read the bids. There was a 
wiue Variation. it was the opinion of 
the surety men that many contractors 
had bids entirely too low. The surety 
men were on the job and as soon as bids 
were announced got in touch with their 
local agents in numerous localities try- 
ing to line up the business. There is 
something like $4,000,000 in contract 
work involved. The surety premiums 
will amount to about $60,000. 


BURGLARY PREMIUMS GAINING 





Loss Ratios Also Are on Upgrade— 
Greater Demand for This 
Line of Indemnity 





Best’s Insurance News calls atten- 
tion to the fact that the annual state- 
ments so far filed show that burglary 
net premiums for 1920 run generally 
about 75 percent more than those of 
1919. The reason assigned for this is 
the expansion of coverage rather than 
the advancement of rates. Best’s News 
says that agents and brokers have been 
calling attention to the necessity for 
burglary insurance and in view of the 
crime wave there has been a greater 
demand for this coverage. Burglary 
tates were increased in December, 
1919, and hence renewals in 1920 re- 
ceived the benefits. In addition, on 
certain open stocks, such as silks, furs, 
velvet, etc., the coinsurance clause was 
used. Last July there was a readjust- 
ment of burglary and theft insurance 
resulting in the territorial redistribution 
which meant the transfer of some lo- 
valities to higher rated districts. Along 
with the increase in premiums, how- 
ever, was a heavy increase in losses. 
Some of the loss and claim expense 
ratios for 1920 follow: Hartford Acci- 
dent, 41.9; London & Lancashire In- 
demnity, 50.9; Maryland Casualty, 52; 
Massachusetts Bonding, 54.5; New 
Amsterdam, 55.6; Southern Surety, 
92.8; Travelers Indemnity, 31.5; Ameri- 
pod Surety, 36.3; American Casualty, 


New U. S. F. & G. Directors 


At a meeting Monday of the board of 
directors of the United States Fidelity 
& Guaranty Robert Ramsey of Phila- 
delphia and George FE. Brennan of Chi- 
cago were elected to fill vacancies on the 
oard. Mr. Ramsay, who is president of 
Robt. Ramsay & Co., succeeds the late 
Robert Dixon, while Mr. Brennan takes 
the place made vacant by the death last 
year of Roger C. Sullivan, the Demo- 
cratic political leader of Chicago. Mr. 
Brennan has for years been manager of 
© Chicago office of the company, 














NEWS OF COMPANIES 














(CONTINUED FROM PAGE 46) 


Commercial Casualty—<Assets, $4,252,- 
899; unearned premiums, $1,726,205; re- 
serve for claims, $186,844; reserve for 
liability and workmen’s compensation, 
$1,155,695; capital paid up, $600,000; sur- 
plus, $400,000. Voluntary contingency 
reserve set up in addition to actual lia- 
bilities amounts to $50,000. 





1920 business Premiums Losses 
PCGIGGNE ccc tees s $ 475,620 $ 146,134 
RNONONE Cce uae aus 386,934 206,474 
PERSE o cctceowess 1,786,643 725,750 
Workmen’s comp... 579,011 188,430 
Plate glase ........ 288,807 114,784 
Auto & T, P, damage 623,415 344,063 

ROU Sa eau es $4,140,430 $1,725,634 

a * * 


American Mutual Ind. of Mo.—<Assets, 
$72,980; unearned premiums, $68,852; re- 
serve for claims, $3,000; surplus, $1,128. 


1920 business Premiums Losses 
Auto & T. P. dam..$133,468.16 $61,342.19 
2 2 & 


American Surety—<Assets, $14,012,903; 
unearned premiums, $4,910,980; reserve 
for claims, $2,139,618; capital, $5,000,000; 
surplus, $1,308,306. 





1920 business Premiums Losses 
PTGORES ee5cc cS sexs $2,970,577 $ 746,966 
RENO cc req dee casas 3,392,812 245,514 
Burglary and theft. 640,628 226,598 

POURS ch dsisceeeses $7,004,016 $1,219,079 

* * * 


Inter-Ocean Casualty—Assets, $378,- 
177; unearned premiums, $32,632; reserve 
for claims, $14,400; capital, $200,000; sur- 
plus, $111,939. 


1920 business Premiums Losses 
Accident and health...$787,895 $267,347 
* a * 


Fidelity & Deposit—<Assets, $12,834,210; 
unearned premiums, $3,544,762; reserve 
for claims, $1,946,549; reserve for liabil- 
ity and workmen’s compensation, $164,- 
591; capital, $3,000,000; surplus, $2,124,- 
064 





1920 business: Premiums Losses 
RIGGS occas s eee $1,941,903 $ 468,941 
RUINOON 452 cca veccens 2,920,662 803,612 
Burglary and theft. 554,108 263,873 

ROGMME ob. ccies Sawer $6,416,963 $1,536,427 

* * * 7 


Cloverleaf Life & Casualty—<Assets, 
$575,476; unearned premiums, $15,975; 
reserve for claims, $14,743; capital, 
$200,000; surplus, $31,165. 

1920 business: Premiums Losses 
Accident & health..... $912,109 $320,809 
* * «& 

American National, Tex.—<Assets, $9,- 
305,365; unearned premiums, $10,916; re- 
serve for claims, $8,270; capital, $500,- 

000; surplus, $728,001. 





1920 business: Premiums Losses 
JROOIUEME cceeccdscews ae $297,523 $ 44,239 
PUGUEOME 66s de60sse ees 297,523 173,371 

"FOUGNE  Siccmucceewees $595,046 $217,610 

= * o 


Wisconsin Auto. Mut.—d<Assets, $163,4 
949; unearned premiums, $148,525; re- 
serve for claims, $8,223; reserve for lia- 
bility and workmen’s compensation, $464; 
capital, $5,105. 


1920 business: Premiums Losses 
Fire, theft & tornado.$171,608 $26,884 
PHADERIOS oc ciacccuceceae 12,338 2,796 


Auto & T. P. damage. 30,550 23,109 





OUMIS 66 seen s teammate $171,608 $ 52,790 


American Mutual’s Premiums 


The American Mutual Liability of 
Boston wrote in compensation premiums 
last year $9,010,592; liability premiums 
$500,800; automobile $902,815. This gives 
it a total premium income of $10,414,208. 
The automobile premiums inelude all 
the automobile iines, excluding fire and 
theft. The compensation premiums in- 
creased 38.9 percent and the liability 
and automobile premiums 37.3 percent. 
The company recently organized the 
Allied American Mutual Automobile to 
take care of automobile fire and theft 
coverage. 


T. Carter Tiller of Bohen & Tiller, 
prominent casualty general agents at 
Louisville, Ky. died last week follow- 
ing an operation to relieve failing eye 
sight. Mr. Tiller was for many years 
assistant manager of the Fidelity & 
Casualty at Louisville. He was promi- 
nent in church and civic work. 








Buack’s Salt 


I quote from the February issue of ‘““The Bellman,” 
published by the Liberty Mutual Insurance Company, of 
Boston, as follows: 


“There are too many compensations, despite the opinion 
expressed in the Journal of Commerce recently that the im- 
pression among stock company men has been that President 
Lott has had the mutuals on the run. * * * * * We ought to 
have some nice little business cards engraved with our Friend’s 
name on them, and pay him a salary just to swing the hammer. 
For he’s a great publicity agent—for the other fellow.” 


This reminds me of Buck’s salt. 

Buck said he liked salt, especially in his coffee. 

"Twas this way: 

When I was a boy I lived at Penn Yan (N. Y.), on 
the shore of Lake Keuka. 

I left Penn Yan when a youth. So did many of my 
boyhood friends. One summer six of us decided to spend 
our vacation in a fishing shack on the shore of Lake Keuka. 

Of course someone had to do the cooking. We drew 
lots to see who should be the cook, with the agreement that 
the one so elected should do that work until someone com- 
plained of the food, after which the complainant should do 
the cooking. 

Babe Beebe drew the shortest straw and thereby be- 
came the first cook. 

Babe played first base on the old Penn Yan Rough and 
Ready Base Ball Club. 

The first morning Babe was up before anyone else and 
prepared breakfast on a camp stove underneath a spreading 
willow several hundred feet from the shack. The meal con- 
sisted of fried eggs, fried potatoes, bread and coffee. 

Babe put everything on the table (a pine slab, one end 
stuck into a tree crotch and the other end supported by a 
stake). and then an inspiration came to him. He said to 
himself: ‘‘Here’s where | leave this job.” Then he put a 
heaping teaspoonful of salt in each tin cup, filled the cups 
with boiling coffee, and yelled “‘Breakfast!” 

Boston Buck, an outsider who horned in and played 
right field on the Rough and Readys, was a camp follower 
among the crowd. Buck wasn’t much of a ball player, but 
he could throw a good bluff with the umpire and he was a 
good runner, as far as second base. 

Buck got out of that shack without a stitch of clothing 
and ahead of everyone else. He gulped down about half 
a tin cup of coffee; then he choked, spit and spewed, and 
yelled—‘‘What blithering idiot put salt in this cof—” At 
that particular instant Buck recalled the agreement, and 


mildly added: ‘But I like the damned stuff.” 


EDSON S. LOTT, President, 
United States Casualty Company, 
80 Maiden Lane, New York. 
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STRONGLY FAVOR OPEN FIELD 


90 Percent of Ohio Employers Want 
State Monopoly on Compen- 
sation Eliminated 


COLUMBUS, OHIO, Feb. 22.— 
‘Every member of the general assembly 
‘had laid on his desk Wednesday morn- 
ing a report which seems certain to 
have great bearing upon all future dis- 
gussions concerning the workmen’s 
compensation law. O. K. Shimansky, 
secretary of the Ohio state board of 
commerce, in the report furnished the 
law makers with the result of a survey 
of Ohio employers, with respect to the 
proposed amendment to the Ohio 
workmen’s compensation law provid- 
ing for elimination of state monopoly 
in writing such compensation insurance. 
Mr. Shimansky reported letters were 
sent to 5,600 Ohio employers of labor 
Feb. 9. He received 2,553 responses. 
Of the 2,553 responses, 2,312 persons 
and firms signed the petition for elimi- 
nation of the state monopoly that ac- 
companied Shimansky’s letter. This 
means over 90 percent favor this 
change, urged for years by writers of 
compensation insurance; 141 persons 
and firms who signed the petition 
wrote letters strongly endorsing such 
change. Only 186, or 7 percent, ex- 
pressed opposition to a change, and 
only 55 reported that for one reason or 
other they were not interested in sub- 
ject. Each legislator will receive an 
interpretation of the survey. The orig- 
inal petition has been filed with clerk 
of the house of representatives. 


Compulsory Bill in Pennsylvania 

HARRISBURG, PA., Feb. 22—A com- 
pulsory employers’ liability insurance 
bill, requiring every employer now per- 
mitted to carry his own insurance, to be 
insured against workmen’s compensation 
claims, has been introduced in the state 
senate. It is designed to supplement 
the act of 1915 by providing that when 
‘an employer fails to obtain an exemp- 
tion and does not take out insurance 
after being notified, he is to be liable 
to a penalty of $1 a day for each employe 
“during continuance of such failure to 
insure or obtain exemption, which sum 
shall be collected by the Bureau of 
Workmen’s Compensation.” 


North Dakota House for Change 

BISMARCK, N. D., Feb. 22—The most 
important step taken in the North Da- 
kota legislature toward amending the 
workmen’s compensation law of the state 
was the passage in the house, 58 to 54, 
of House Bill 69, to permit competitive 
insurance between the state and private 
insurance companies for compensation 
insurance. 

It is doubtful whether the bill will 
pass the senate or be signed by the 
governor if it does, but it is held sig- 
nificant as indicative of the attitude of 
the Independents should they regain full 
control in the state. The bill passed 
the house on a strictly party vote, the 
Nonpartisans voting against the bill and 
in favor of the present workmen’s com- 
pensation insurance law which makes 
insurance compulsory with the state 
bureau and permits the state bureau to 
fix the rates and benefits. 

A recall election in the state is immi- 
nent, and should a recall be successful 
for the Independents it is certain that 
there would be a special session of the 


‘ent method of compensation insurance 
would carry. 


Federal Surety Expanding 

The Federal Surety of Davenport has 
been licensed in Indiana, South Dakota 
and Tennessee. S. H. Collins of Aber- 
deen has been made state agent for 
South Dakota. E. J. Scoonover of In- 
dianapolis has been made general agent 
for Indianapolis. It is not yet ready to 
announce its Tennessee appointments 
but it expects to have general agents in 
Memphis, Nashville, Knoxville and Chat- 
tanooga. It expects to immediately 
enter a few other middle western states. 
It is now admitted in Iowa, Minnesota, 
South Dakota, Indiana, Kentucky and 
Tennessee, 





legislature and bills changing the pres- ; 





GOES WITH U. S. CASUALTY 


P. F. Garnett Becomes Executive Spe. 
cial and Will Work With the 
Agency Department 


P. F. Garnett of Dallas, Tex., who 
went with Bailey & Collins of that cit 
to assist in the underwriting of i 
Millers Indemnity Underwriters “an 
the Fidelity Union Casualty, has fe. 
signed to go with the United States 
Casualty as executive special in jt 
agency department. His duties will be 
to work with agents in the field, Mr 
Garnett was formerly superintendent 
ot agents of the London & Lancashire 
Indemnity. He had an extended experi- 
ence with the National Workmen's 
Compensation Service Bureau as field 
secretary. Mr. Garnett is a  welf 
equipped casualty man. 


Death of Frank Hoover 

Frank Morgan Hoover, president of 
the Hoover & Diggs Co., Inc., of Pitts- 
burgh, Pa., died of pneumonia last Mon- 
day morning. 

He was born in Ohio 43 years ago, and 
was educated in the public schools at 
Perrysburg, Ohio. 

About 15 years ago, after various busi- 
ness connections, he formed a partner. 
ship in the insurance business in Pitts. 
burgh with Oliver C. Hurst. In Septem. 
ber, 1915, the Hoover & Hurst partner- 
ship was dissolved, Mr. Hurst retiring 
from the agency. Mr. Hoover then sold 
a half interest to William S. Diggs ang 
the Hoover & Diggs Co. was incorpo- 
rated, 

Hr. Hoover had a strong, pleasing per- 
sonality and was a large producer of 


_ business. His methods were always 
above question. 


He spent a year in France during the 
war, tendering his service to the Y. M 
. A. without cost. His service in 
France was honorably recognized by the 
French government. 


Southern Surety Leaders 

The Southern Surety received more 
premiums in Texas last year than any 
other state, the figure being $729,000. 
Michigan came next with $510,000, Okla- 
homa third with $498,000, Iowa fourth 
with $473,000, Illinois next with $469,000. 
Missouri was fifth with $387,000. Other 
states were as follows: Pennsylvania, 
$200,000; Indiana, $194,000; Minnesota, 
$192.000; Louisiana, $181,000; Kansas, 
$180,000; Tennessee, $170,000; Ohio, $139,- 
000. Iowa made the greatest increase, it 
going from sixth place in 1919 to fourth 
place in 1920, gaining 124 percent. Kan- 
sas gained 104 percent in premiums and 
Pennsylvania 70 percent. 


Turner With Clearing House 


G. Edgar Turner of Indianapolis, who 
has specialized for some time on insur- 
ance law, has been appointed general 
counsel of the Casualty Information 
Clearing House of Chicago. Mr. Turner 
will divide his time between Chicago and 
Indianapolis. The main work of the 
Casualty Clearing House will be done at 
Chicago. A separate office will be 
opened with Mr. Turner in charge. Mr. 
Turner was formerly deputy insurance 
commissioner of Indiana. He later was 
— counsel of the Insurance Federa 

ion. 


Casualty Notes 


A bill for an amendment to the state 
constitution to allow a state compensa- 
tion fund has been favorably reported 
in Texas. 

A bill introduced in the house of the 
Texas legislature would require surety 
insurance companies to file premium 
rates with the commissioner of insur- 
ance. : 

Everett Hawley, for several years spe- 
cial agent for the Aetna Life and affili- 
ated companies, combination residence 
department, also previously located at 
the Fifth avenue branch and the Phila- 
delphia office, has gone with the agency 
division of the Hartford Indemnity. 

Harry E. Westphal, assistant superin- 
tendent of the western claim department 
of the Ocean Accident at Chicago, has 
been appointed claim examiner in the 
western office of the Globe Indemnity, 
where he succeeds H. H. Parmenter, who 
is to be transferred to another office. 

A. W. Matter of David Vance Company 
of Milwaukee general insurance agency, 
announced that the firm has _ resigne 
effective March 1 from the general 
agency of Milwaukee county of the New 
Amsterdam Casualty Co., and has been 
appointed general agents for Milwaukee 
county of the Columbia, 
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N. Y. Plate Glass = Auto & T, P. damage 88,410 47,343 | Liability 61,954 10,946 | Accident ........... 14,763 Li 
Plate glass ........ 5,095 2,538 | Live stock ......... 93 14,905 | Workmen’s comp. .. 331,161 115,300 | Health ......-..-.:- 14,116 1.8 
No. Am. Acci, In. Co. : ,. =a 524,025 213,403 | Steam boiler ....... 4.35 "545 SED nd xanedacae 28,879 9,664 
MORIGON 20 osc sesces 1,456 1,022 | Hartford Steam Boiler Burglary and theft. 16,361 9,084 | Columbian Nat. Life 
Phoenix Title & T. Co, _ Steam boiler ....... 101,094 RASGS | Credit ...65.552 6545. ,868 43,446 | Accident <......62<. 9,918 3,958 
THE 2.200200. see. ni, ee Fly wheel ......22.: 34,790 3,595 | Fly wheel .......... oe Mem s = 4.255805 11,965 7,475 
Western Cas. ‘ ‘ WOU ch ackvccees 135,884 16,150 | Auto & T. P. damage 39,615 16.862 "RGGMIE: caccesenass 21,883 11,433 
Accident and health. 4.002 2,566 - Totals Sep eae 506,054 204,780 Rathant @hedesial @husts 
- a 86.272 7.431 Accident and health. 19,278 7,854 
Y Ges te Et ee ae rg "AC Amer, Credit Indem. 
COLORADO FLORIDA A eee ee, EE LGNENE Sesci cance =: 95,660 44,130 
a ;| Auto & T. P. damage 5,653 5,120 | Ridgley Protective 
: WoC |). eee ys 15,654 148,200 | Accident and health. 44,319 109,537 
of Avoarg Cas. bs Aetna Life Aetna Life—Cas. Dept. Mass. Bonding & Ins, n 
htt 627 500 | Accident .......:... 7,909 §92| Accident: < .... 5.54 82,726 25,751 | Accident and health. 288,734 119,559 
ES Saipan 410 15 | Health ............. 4,969 2,269 | Health ....0.....03 55,941 PESIS OD iabity oe «5.5/6.5. 44,612 14,049 
iability ........++- 8,416 G42 | EAADINGY «02... .05.-. 110,164 43,880 | Liability ........... 158,178 34,185 | Workmen’s comp. .. 660 4,510 
Workmen's comp. .. 44,280 21,158 | Workmen's collec, .. 28,929 16,765 | Workmen’s comp, .. 573,049 p: SF 2B), Serer 10,110 2,696 
a 1,708 —87 (0. are 151,971 63,439 LC eres 869,904 SAESTO PRGRGRY 065s ccecccs 34,380 —1,618 
oS eee 10,420 4,830 | Hartford Acci. & Ind. Continental Cas. Co. Plate glass ........ 122.203 101,807 
EIGte SASS ........ 9,769 3,580 | Accident... 205600 3,343 Pe A On oO 78,872 16,904 | Burglary and theft. 24,419 5,18 
Steam boiler ....... 484 odes, Sd P RROGMNMIN a5 serena eee aa 1,935 GG | ENGWIU 6 6556 cc css aa 66,886 34,491 | Auto & T. P. damage 12,043 5,66 
Burglary and theft. 4,152 3,520 | Liability ........... 9,363 2949 | Wdabiltye:....<..<s- 34,012 2.304 Watalers 5c <..< =: 537,160 251,860 
—. a 4,001 11 | Workmen’s comp... ...... 125 | Workmen’s comp. .. 114,647 44,389 | Nat. Cas. 
a. oe: -- 977 BGG [RIG OMED: 65 <c<icsac cac'es 860 169 | Plate glass ........ 1,035 737 | Accident and health. 80,153 29,928 
‘“ Mer nae ee ee 86,844 9S;045 | RUPOUY 26 civ kceccccs 862 —1,150 | Burglary and theft. 4,392 2,041 | N. J. Fid. & Plate Glass 
Live may tock Ins. . oann | Llate glass ........ 1,967 449 | Auto & T. P. “meee 23,126 9,049 | Liability ........... pk eee 
_ or Pere ree 12,160 2,405, Burglary and theft. 1,467 25 TOCREE. civdeed« - 319,968 105,914 | Plate glass ........ 4,484 5,145 
pe ord Steam Boiler ' a Auto & T. P. damage 3,774 2,518 | Nat. Life U. S. A. Burglary and theft. 3,155 134 
ag boiler Decaa4 15,021 772 | Workmen’s collec. haere = aaa Accident and health. 42,263 8,467 |} Auto & T. P. damage 885 80 
ato & T. P, damage 1,236 1,218 | Live stock ......... —1,389 400 | Mass, Accident WOUAHE 13.4 dau5<as 0,185 5,359 
= a Sa 257 1,990 LL eer 24,113 5,890 | Accident and health. 5,057 2,418 } Gen. Acci, Fire & Life 
Metropolitan Cas, Hartford Live Stock Ohio Nat. Life YE eS 10,906 2,949 
MMR « 5:5. 9. 6:0, 0a 1,853 1494 | Live stock ......... 4,260 EGOG'? BeCident 2 o.c6secee. 3,555 BSED PGA <6. ccc eee 6,939 4,669 
earn 531 621 | London Guar. & Acci. ee Seer re 6,087 2,729 | Ldability . 2.2... 222,803 60,056 
piste glass ........ 12,830 6,715 | Accident ........... 2,312 175 OC errr 9,641 4,548 | Workmen’s comp. .. 884,766 314,593 
Burglary and theft. 948 ea Co eee ee 2,217 282 | Bankers Cas Burglary and theft. 30,330 36,557 
Totals . weet eee 16,163 SSIS | Biahiity .«..< <ccees 70,622 28,858 | Accident ........... 1,188 379 | Auto & T. P. damage 105,207 66,262 
Lloyds Pl. Gl. Ins. Steam boiler ....... a Norwich Union Ind. WeEMIS dca cto de cse 1,260,950 485,086 
— glass | a Rees: 13,137 4,068 | Burglary and theft. 1,188 80 | AcGiGent .....0.c60 BGG. xacees American Surety 
Pint York Plate Glass 2 2 ge) | | ae PO ar 20 e Fidelity ....ccccccece 110,751 22,447 
non eel 18,686 8,797 | Auto & T. P. damage 6,466 2,489 | Liability ........... Gis scauss Surety .......eceee 77,907 2,64 
aaa eee. a Workmen’s collec, .. ae 8s -eeas Workmen’s comp. .. Site cxaeas Burglary and theft. 19,157 4,79 
— ~— Saati dy salevoca: 9 68,698 0,596 fot a ae 83,603 31,884 | Burglary and theft. yrs ee 1) oo ee 207,815 29,893 
Accia onding i _, | Prov. Life & Acci. Auto & T. P. damage $906) issues Republie Cas. 
le 47,417 18,656 | Accident and health. 96,672 $83,952 | Totala ........<+- Cs Cee ie ROCHE, 5i54.2:'s.0% 1,048 157 
= le » 195 40 | U. S, Fidelity & Guar. Old Line Life DE iaisopncceevin 1,088 405 
Siaaee tres stoceees 13,367 3,194 | Accident ........... 11,003 1,263 | Accident ........... 16,556 7,693 | Liability ......-..-. 32,626 6,721 
-- haigd rete teen eeee 13,341 AO CA eee ee 7,38 3,885 | Emp. Mut. Liab. Workmen’s comp. .. _—.23,906 9,131 
ntl nocd eee 4,427 2,259 | Liability ........... 164,698 62,297 | Workmen’s comp. .._ 57,013 22,585 | Fidelity ............ Ee nant 
op ary and theft. 211 RAD IGE <cic.c/oat sio'siers 30,397 495 | Federal Life a nn ee it eres 
oe eee 78,958 $2,520 | Surety ....660 ceeccs 55,300 38,117 | Accident and health. 28,604 37,312 ¢ Pilate wide ........ 4,585 5,182 
A — Cas. Plate glass ........ 10,393 3,349 | U.S. Cas. Burglary and theft. 12,281 4,632 
yp A 33,944 14,091 | Burglary and theft. 13,858 2,432 | Accident ........... 24,030 7,146 | Auto & T.P. damage 36,726 20,685 
ao og, | Auto & T. P. damage —_ 37,687 22,491 | Health .........-+5- 20,072 16879 | Tetale .........-- 113,896 46,913 
‘all ES. 65,165 34,281 | Workmen’s collec... | —238 2,713 | Liability .........-. 16.649 11295 | Fidelity & Deposit 
ov « Se 69,232 47,245 Ho | 1 aie ate 330,478 137, 042 | Workmen’s comp. .. 34,198 TOGO PEMIBIUIEM ciscscccess meaaes 7,813 
os 23.23 oo. Plate glass ........ 4,690 2,745 | Workmen’s comp... ...... 3,628 
ee Come. 32.991 yn Burglary and theft. 9,135 8,344 | Fidelity ............ 112,135 40.316 
ol eagle ae 2.266 1,388 Auto & T, P. damage "673 SUE COE host cr accuses 167,759 — 6.056 
Tene, and theft. 2,572 822 IDAHO iP ae ae 116,446 40,219 | Burglary and theft. 32,288 5,019 
hornet! She eeeeen 5,831 1,463 Travelers satuasatty 2 1 Gee 312,183 50,720 
 catae sn taae< 189,180 90,600 Accident ........ i 6,861 “= jum Co. of N. Amer. —_— 
pO ere 1,777 Fidelity . S. ere ee 
be rrr & Deposit shee 719 Workmen’s comp. .. ‘a = ‘scaia ey a ye aoee 
idelity : —(l? | Plate glass ........ 99 28,5 otals 20, : 
CONNECTICUT cueety a tieas: “a er Steam Soller ee eaes ste Ri, HartSore Acci, & Ind. pees : ae 
urglary an e , : heft. 147,825 . pT | ee ? 2 
Tra Totals ........... 0,291 3,000 Wie cha he cnaine, 19,542 S400 Sea os oss enc 1,645 682 
A velers Indem. Travelers Ins. Auto & T. P. damage = 158,513 pach RR 34,152 11,134 
Teta ttseedeeene 4,027 15,559 | Accident ........... 12,302 1,490 WECM ciccaccsews 422,928 208,743 | Workmen’s comp. .. 44,919 19,344 
Wa = aac: Gite aed 1,282 32 Health ........-s00. 542 286 | pravelers Life | 2 epee 34,782 7,002 
Plate men’s comp. 1,219) = ww we Liability ........... 2,575 2,078 | Accident .........-- 195,551 109,881. P Surety ~~ ............:. 10.597 2.850 
ae a ae 34,255 13,918 | Workmen’s comp. .. 18 DE og for a rr 85,604 48,752 | Plate glass ........ 2,873 2,463 
eam boiler ....... 30,776 9,057 Totals ......-..+. 15,437 4,006 | Liability ........... 326,984 62,133 | Burglary and theft. 12,746 4.618 
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Bezan business July ist, 1920 
Licensed by U. S. Government November 20th, 1920 





An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


| We are well a to serve Agents of the Mississippi 
Valley—Correspondence Solicited. 


W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 
Superintendent ef Agents 
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Subscription 
Price 


of The Casualty Review will be 
$2.00 a year after March 1, 1921. 


New Subscriptions will be ac- 
cepted at the $1.00 rate, if received 
prior to that date, cash with order. 
















The Casualty Review 


A Monthly Magazine for Accident 
and Health Insurance Men 


1362 Insurance Exchange Building 
Chicago 



































Prems. Losses 
Auto & T. P. damage 10,309 4,349 
Live stock .......0.- 2,383 172 
2 ae 157. 820 53,127 
Lloyds Plate Glass 
Plate glass ........ 28,315 19,757 
Preferred Accident 
AGOUMORE © < 65cci esse 197 27,778 
oS eerie es 21 16,142 
BUOIMUICY 6écccscccss —veewaes ,944 
WUGSTCY cc ccnweseses seeare 735 
Burglary and theft. 276 7,533 
Auto & T. P. damage __...... 5,594 
TOURED 65 50505 e% 493 60,726 
rF | 
MISSOURI | 
m, Mut. In. As. of Mo. 
Auto & T. P. damage 133,468 61,342 
Aetna Cas, & Surety 
POIOONE 6 sivicesceshe 9 RR ert 
ENS De Se eee ae 
TAaDiIty «ccc cccee 43,785 60,773 
Workmen’s comp. .. 2,279 43 
WRG. 66560 csincce 54,064 28,031 
CL, ee Le ee 88,872 15 
Plate PGIGSs: 2.6065. 36,854 22,386 
Burglary and theft. 99,895 55,331 
SPIO? «0.0 <6.4.00610 16,239 4,284 
Fiy wheel .....cee- 4,452 33 
Auto & T. P. damage 209,669 109,954 
OUI onib 0 6.01616: 6°0:6 556,425 283,687 
Amer. Credit Ind. 
ORRNONG yc cictas on 50 00 66,540 4,280 
Amer. Indem. 
EAQDINILY 2 wcccccccss 40,484 20,389 
MAOUIGY 6504000800 ee | ‘erates iene 
BUM CLY 6 <0 b 000.008: 60-0 L456 2S wae sies 
Plate @laSS ..ceccce sceccess 417 
Burglary and theft. 1,458 1,010 
Auto & T. P. damage 36,578 20,485 
Auto fire and theft.. | rere 
|) Ae 80,574 42,060 
Amer, Auto 
Auto & T. P. damage 444,130 226,360 
Amer. Gen, Indem, 
yee rere | | 
Surety ..cccccsccves 30 28=—Ss ww te wes 
Pilate Blass ....220 24,638 52 
Burglary and theft. 0 eee 
Auto & T. P. damage 20,451 1,122 
GUNES aie sac cime es 5,337 1,649 
Amer. Surety of N. J. 
WAGOULY .0000scsees 80,310 18,898 
HEBEY, 4.0.0.0 sie-daciers* 81,536 3,324 
Burglary and theft. 23,940 6,605 
NS ere rrr 185,786 28,826 
Brotherhood Acci. 
Accident and health. 1,262 2,088 
Cont. Cas. 
ACCIGONE. . 660 sscecee 145,658 68,372 
TIGRE. Bos dase ess 104,994 35,449 
TARDY 2. cccccces 49,380 26,962 
Plate glass ........ 3,049 325 
Burglary and theft. 11, 545 11,600 
Auto & T. P. damage 3,109 12,468 
Totals. ..cccccrece 337, 734 155,176 
Capitol Live Stock 
TAVOG BtOCK 26000400 23,488 23,012 
Fid. & Deposit of Md. 
TAGRAIEY cc ccicsccene aSissiee 92 
MIGGIICY << a:6:0:0.0:0:6:0:6:0 76,209 21,247 
GOLY: 655 seas sss mes 109,846 24,152 
Burglary and theft. 20,305 16,007 
Auto & T. P. damage _....... 4 
ORE 4c.caauuleas'e 206,360 61,562 
Fed. Cas. 
ROI. 6 5b cs 565 <8 27,941 10,433 
Equitable Acct, 
Accident and health. 10,178 6,678 
Hartford Acci. & Ind. 
Accident ....cccocss 11,566 1,356 
BUOOUCM oo 6 520d c ca 0's ,80 420 
TRAATEEY, is -0).5.5,0 000550: 104,269 55,459 
Workmen’s comp. .. 35 1,510 
WIGRUEY -< c <.50.0:00 0008 15,735 9,665 
BUPOEY nk cccccuccsecs 32,410 —179 
Piste SIBSS: oc dicsices 10,821 9,260 
Burglary and theft. 42,352 21,666 
Auto & T. P. damage 12,815 153 
Live StOck «2.00... yao, 
TORRIS sons kw aeees 238,699 102,688 
Hart. St. B. In. & Ins. 
Great West, Acci. 
BOCTEONE o6.6ic 56% cease 24,962 7,855 
SS ee eee ee eee 23,460 15,368 
Jit) ie: |: iene eee een 48,422 23,223 
Guar. Co. of N. Am, 
PURO oocen ced cuss 2,445 777 
PPC eer ee ee =e edeae 
MRGURIR bose aicaes's 2,633 exes 
Iowa Bond. & Cas. 
BAOTIEY 6 ctw 0c.c0 css 90,795 38,099 
WIGGUCY  5c.nccacacecs 4,198 2,156 
BOBO, -i.c:06:6 0000 tees 17,249 4 
Plate glass ........ 13 5 
Rurglary and theft. 33,577 20,740 
Auto & T. P. damage 34,372 16,764 
| ae 180,323 77,814 
Inter-Ocean Cas. 
Accident and health. 21,882 8,669 
Indem. Ins. of N. A. 
WGCMIORE |x. <6.0:0:6-00 0:00 9,123 218 
BRGRIEI 5 -¢:0'0'o.5:0 0 sieeve 1,812 100 
TUUIOY. 6 6.6005 casinie 
vt S| | 9 ane eco eae 1 RE Oe 
UE ik wawisea = oes >) eo 
Auto % T. P. damage ae ch evanacets 
fo) eee ree nee 11,555 318 
Leyal Protective 
Accident and health. 14,164 7,721 
Lien Bond. & Surety 
Accident and health. 49,688 23,741 
SPOT occ ciccsccvese 8,10 7 
BUROLY 60005650000 0,12 31,106 
Plate glass ........ 122,555 39,723 
Burglary and theft. 8,103 ,862 
Auto & T. P. damage 4,430 7,403 
WORN. civccecnes 213,008 104,909 
Lloyds Plate Glass 
PIAtG @GIGQSG. <i... 24,262 19,827 
Kaskaskia Live Stock 
Live stock 2.2.26... 2,951 1,302 
U. S. B. of the L.. G & A. 
ACCIdent ...ccsccece 13,189 5388 














Prems. 
MUNIN a oo 0.0 ccnceee we 2,279 
DIGUIEY  6kcs ciesces 163,579 
North Amer, Acci. 
BOCHIORE hob ices cts 44,909 
Foe hang Ins. of N. Y. 

a 2 ee 3 
| _-sipbeephaenna 340 
PIAte PIAKS. ......2.00 5,190 
Burglary and theft. seuae 

ORGS eddie ascete ,508 
New Am. Cas, of N. Y. 
Accident 8,599 
Health .... 2100 
Liability .. 72,507 
Fidelity 14,749 
ee 13,227 
Plate glass ........ 10,287 
yoomag g A and theft. 15,607 
Auto & T. P. damage 8,263 

OGRE: 6060655 eee. 145,339 
Masonie Prot. Assoc. 

Accident and health. 91,997 

Mass, Bond. & Ins, 

Accident and health. 103,217 
AT aes 15,301 
MOONS 65655 -0eaie 25,414 
Ln aan 16,857 

i ee 3. ee 8,753 
Burglary and theft. 14,044 
Auto & T. P. damage 1,25 
COMIBION 6 océccececss "9 

ENE ao sreaceeceac’ 184,935 

Merch. Life & Cas. 

Accident and health. 67 
ae Cas. 

ecident .. 

Health ts 
Totals 15,794 
ee Cas. 

Po | re 
0S eee eee e5eT 
BAlabIMty’ . 62.650 ce ce 520,469 
MASI ES: 6 ck ci crcrevoe 11,31 
BUNSEY e555 osiais ei « 34,478 
Plate SIASS 2.60.5 ck 17,68 
Steam boiler ....... 0:319 
Burglary and theft 63,665 
Sprinkler ..... cece 670 
Fly wheel ......... 94 


Auto & T. P. damage 
Workmen’s collec. .. 
Live stock 











|: i re 816,703 
N. J. Fid. & Pl. Gl, 
Plate glass ........ »T47 
Burglary and theft 22,880 
MOURN banc sc aae.é 9,628 
New York Plate Glass 
PIGtG SlAGS. 0 o6cc se 35,465 
National Cas. 
Accident and health. 24,267 
National Surety 
ye ae 131,457 
Serety’ Wie Wai Kia gia ohare 54,844 
Burglary and theft 39,206 
OOO oe k:6-s\ae:4:a0 225,506 
— Acci, 
Accident ... 
Health ..... wety 
Liability . 1,525 
i eeieeeces: 3,087 
Fly wheel & engine. 6,351 
J en 71,578 
Steam boiler ....... 65,227 
Workmen’s comp. .. 2,81 
Steam boiler ....... 912 
Burglary and theft. 8,097 
NOROUL. .4:6s-eia ack opie pe ,265 
Fly wheel & engine. 2,864 
Auto & T. P. damage 15,775 
Workmen’s collec. .. 25 
a ee 214,7 752 
ae Ind. of N. Y. 
MCCIGORE .oicccccccs f 
PVQRTER ico ccciets sess 2 oO 
een 18,445 
Workmen’s comp. 19,897 
WIGGUEY 6 666s cceees 1,985 
a Oe ee en 1,453 
PIAS WIAGG oo osc ccs 6,280 
Steam boiler ....... 931 
Burglary and theft. 23,443 
Ey WOE onc cuss 8 
Auto & T. P. damage 3,674 
SOUMUA: |S: dere ose eae 80,430 
Ridgely Prot. Asso. 
Accident and health. 21,364 
Southern Surety 
Accident and health 146,993 
SAADIUCY i. vcsccée ces 122,468 
jj rer ae 16,269 
OY i eaikinls Gob:6.0:5.0'8 73,168 
PIGtG GIGSS 26 6cécas 8,709 
Burglary and theft. 4,792 
Auto & T. P. damage 15,598 
Ac eo 387,996 
United States Cas, 
BOCIEOING . o.5 te. caes 17,130 
TAIT 4.5 4. Gr 5e006 450: 6,538 
EACOTIEES 615.4:5:4.6) 916:60-6 67,103 
Workmen’s comp. .. 1,023 
Plate glass ........ 7,384 
Burglary and theft. 7,167 
Auto & T. P. damage 7,617 
Workmen’s collec, .. 16 
ee eae 114,129 
U. S. Fid. & Guar. 
Aecteont ry ae 15,535 
EEN: acc\S, cei drerewle oars 3,163 
Tiability Se Pee eae 407,598 
Workmen’s comp. .. 1,172 
WOTECY Svc wiecceees 99,141 
SIPORY cccccccsececs 218,368 
Plate glass ........ 38,45 
Burglary and theft. 127.436 
Auto & T. P. damage 83,815 
TOCRIB. .scvecccces 994,684 
Western Indem. 
Accident ........... 2,515 
BIDBRER 65:03 665.0 60 6<0 87 
TASOIMtY 5206000008 23,849 
Plate glass ........ 13,558 
Burglary and theft. 5,067 





Losses 
135 
50,445 


Sees 


33,263 
23,420 














30,965 
94,744 


a eeeee 


10,812 
163,373 
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Prems. Losses 
& T. P. damage 3,700 12,494 
sa tals ctaeeeUeece 49,561 3,215 
Lincoln Mut. 
Auto & T. P. damage 606 293 
———<—<—<—$— 
MISSISSIPPI 
tna Life 
Accident eke E wees 10,935 3,523 

BaIth weccccscccves 9,099 932 

Liability ........... 50,555 9,953 

Workmen's collec. 17 197 
MMERID ccc saccce 70,763 17,606 

, Cas. 
cestdient Sere 53,515 16,249 
Health ...-ceeeesess 28,268 1 
piability ........... eee 
purglary and theft. | rr 

Auto & T, P. damage | ieee 
eee 84,858 30,695 

Hartford St. Boiler 

Steam OENOT cccesse 20,391 4,039 

Fly wheel & engine 5,68 725 
SENN nae'e <6 06:0: 26,073 4,764 

Nat. Surety 

Fidelity ..-cceeseeee 1,142 3,615 

GaretYy .-ccccceccees 13,125 37,854 

Credit ..ccsecescees 3,76 61 
RL 44s egmamace 28,029 42,087 

Fid. & Dep. of Md. 

Accident ....eeeeeee = saeaee 25 

Fidelity ..ccceceese 19,592 2,182 
TAtY . eee ceccccece ,69 —1,730 

Burglary and theft. 3,526 211 
ND, 5b 6 Gresko Games 35,812 687 

Hartford Acci. & Ind. 

Accident 554 25 
ealth 274 71 

Liability 10,654 2,116 

Fidelity eer 

Surety ....-- L989 8 cccacc 

Plate glass 1,204 359 

Burglary and theft. 80 75 

ze re 

toc 

Uretals 24,711 4,051 

Maryland Cas. 

BUEBTEG oc ccc cccecs 5,716 293 

eo 5,115 644 

EE ere 159,562 71,402 

or 2,684 —24 

SAAS 10,701 —298 

Plate glass ........ 8,620 5,492 

Steam boiler ....... 10,086 1,519 

Burglary and theft. 6,928 82 

Soriniler .......e. 1,474 1,999 

Fly wheel .......... hoe 

Auto & T. P. damage 12,364 8,654 

Workmen’s collec. .. 13,968 9,397 
MAME ccccccccess 238,969 99,901 

North Amer. Acci, 

MGATIG Scccesccccs 11,945 2,155 

Pacific Mutual 

OS ee 20,145 8,943 

St oc eeesaecee 8,229 2,196 
Ee 28,374 11,139 

U. 8. Fid. & Guar. 

CE, oc a cae swe ys 17,003 2,816 

eee 0,74 139 

. - sere 161,356 87,220 

 _ SAS 113,372 ,220 

EE aesvesceceee« 195,424 16,803 

Plate glass ........ 15,676 12,122 

Burglary and theft. 38,566 14,01 

Auto & T. P. damage 26,948 12,763 

Workmen’s collec. .. 33,773 7,69 
I 6 5a. 41616, 0.4.66 612,866 178,056 

Royal Indemnity 

NE 16 6:04.64 64 <0 470 259 

Ee ee 460 67 

BNE dk o'6:<:4: 0008: 11,092 724 

eee i Ae 

Ms ie Wels o'0'@ as 618 76 52 

Plate glass ......... 4,018 2,639 

Steam boiler ....... Ty 

Burglary and theft. 1,769 60 

SS aaa [rr 

Auto & T. P. damage 5,278 1,958 
Sr 26,138 5,760 

| 

| | 

MASSACHUSETTS i 

Amer. Credit Ind. 

ae ce 91,135 18,372 

Commonwealth Cas. 

Accident ......00 5,832 2,038 

MET occ cceces “ ,801 ,070 

Liability . sediess 42,925 10,326 

Plate glass ........ 9,274 ,79 

Auto & T. P. damage 12,318 2,103 
aa 75,150 21,328 

n, Gen, 

Accident ........... 93,074 21,838 
ARE OT ere 72,053 34,559 
Totals aieee 165,127 56,397 

Cont. Cas. 

Accident ........... 23,053 7,413 
ealth ...... pesaales 23,616 9,807 

liability 2.0.0... Pee 17,308 479 
orkmen’s comp, .. rarer 

Burglary and theft. 4,096 913 

Auto & T. P, damage 8,850 8,602 
OO Fees 17,222 29,214 

ern Cas, 

Accident and health. 105,396 44,730 
ondon Guar, & Acc 

Accident ........ a 3,256 7,580 

ae 3 710 112 

Lability 022 l 2152 169,209 52,551 
orkmen’s comp. 172,288 ,704 

Steam boiler ....... a | ren 
urglary and theft. 3,05 
NN 65-6. 0:4: 9 a, 0°06 75,064 2,107 

Fly wheel ......... CA) rere 

Auto& T.P. damage 39.210 15,899 

|. _ SS e 481,544 157,956 

London & Lance Ind. 

Accident ........... 687 4,285 
IW SS Soe 6 ees 183 287 


















































Prems. Losses 
EAMUEMEY oc ccccss ae 80,348 26,323 
Workmen’s comp. .. 6,658 615 
RUE Sccweccceces ,09 117 
ee 13,129 7 
Plate glass ........ +74 3,940 
Burglary and theft. 4,317 190 
Auto & T. P. damage 25,864 12,602 
2 | 6,573 48,266 
Nat. Sure 
7. cocee 297,075 50,458 
Co eee -- 136,146 34,196 
Burglary and theft. 71,285 20,463 
Es. a cia scce'a< 4,506 105,117 
No, Am. Accident 
MEE a6ae 6 ceee eX 106,968 64,312 
Travelers ’ 
PES ba Soe ceeds 408,907 175,097 
|, ea 237,117 585,166 
PA eee 1,170,306 693,731 
Workmen’s comp. .. 2,147,858 1,022,220 
WE. Shc ucewads 3,964,188 2,476,214 
Travelers Indem, 
PGMENE s .eeeaas eee 14,078 4,272 
1 Eee ,662 1,746 
Workmen’s comp. .. ee 8 8=—_ Sainte 
Plate glass ........ 107,226 38,610 
Steam boiler ....... 7,1 8,47 
Burglary and theft. 149,337 35,144 
Fly wheel ......... <>: err 
Auto & T. P. damage 433,473 280,620 
ONE es ceeceuwes 605,852 374,866 
| NEBRASKA 
= J} 
Federal Life 
0 eee 115 23 
Travelers Ins. Co. 
pO ee er 86,932 22,120 
Health ....ccccccces 32,317 3,75 
RO ea 32,964 10,801 
Workmen’s comp. .. 118,708 8,90 
Trav, Indem. 
Fn eee 2,052 26 
DS ere 99 244 
Workmen’s comp. .. =e 06 eee 
PIRES SIGE cccccccs 1,815 1,648 
Steam boiler ....... See 83s hn Kea 
Burglary and theft. 10,655 5,200 
Auto & T. P. damage 10,017 3,284 
The Masonic Prot. 
MOGGERE ..ccsccccccs 52,454 26,866 
Hartford Acci. & Ind. 
yo ere 197 2,400 
BREED cnc Co cKeseaws 116 127 
(hee Pi err’ 
Workmen’s comp, .. 3,529 308 
Da ara 3,465 50 
eee 7 0Cté«CCK WHS 
Ce eee 238 99 
Burglary and theft. 441 114 
Auto & T. P. damage 178 5 
Live stock ......... 14,983 22,541 
Amer, Auto. 
Auto & T. P. damage 6,364 1,427 
West, Automobile 
Auto & T. P. damage 724 30 
Mass. Bonding & Ins. 
Accident and health. 22,198 6,034 
a a 9,158 459 
Fidelity .... es 13,559 2,169 
uy eee 31,672 3,744 
Plate glass 1,682 1,471 
Burglary and theft. 17,356 16,380 
Auto & T. P. damage 2,90 ,148 
Auto & T. P. damage 1,657 1,134 
N. Y. Plate Glass 
Pilate glass .....<<. 5,943 4,824 
Ridgely Prot. Asso. 
Accident and health. 6,135 1,782 
Iowa Bond. & Cas, 
EMMUEIES 6:6 66664 sce reo 
Workmen’s comp. .. 7,803 2,338 
PMI &hswarccien és ec 60 Hamad 
WONNON BS dace manswede 13,788 1,634 
Burglary and theft. yy | es 
Auto & T. P. damage 887 698 
N. J. Fid. & Plate Glass 
pe rae 1,868 9,673 
Plate glass ........ 10,874 12,709 
Burglary and theft. 1,790 2,991 
Auto & T. P. damage 394 33 
NEW HAMPSHIRE 
Fed. Mut. Liab. 
PROS ere 4,173 1,237 
Workmen’s comp.... 54,723 14,338 
Auto. and T, P. Dam. 369 529 
Co) eee 59,265 16,104 
Gen. Acc. Assur. 
Accident and health. 13,521 4,876 
Liability ....... ee Al 503 
Workmen’s comp... 1,602 75 
Auto. and T. P. Dam. 1,537 478 
2. ere 20,576 5,932 
Hartford Live Stock 
Live Stock ......... £426 28s cvtves 
Inter-Ocean Cas. 
Accident and health. 39 aaa 
Lib. Mut. Ins, 
PA Sr 3,122 8 
Workmen’s comp.... 15,034 7,497 
Auto. and T. P. Dam. 413 34 
Oi, 49 37 
ROUND kc ceceenwee 18,617 7,656 
London Lancashire Indem. 
Accident and health. Ge <eeees 
EAGUICE cs ccsvceces 8,656 1,075 
Workmen’s comp... 600 85 
Fidelity and Surety. cree 
Plate glass ........ 1,069 64 
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SPECIALISTS GATHER THE IN- 
FORMATIONTHAT APPEARS IN 
The NATIONAL UNDERWRITER { 








Authorized Capital, $1,000,000.00 Contributed Surplus, $1,000,000.90 


Now Organizing 


Detroit Bonding & Mortgage 


Guarantee Company 
934-5-6 BOOK BUILDING 


Detroit, Michigan 
NOW ORGANIZING 


OFFICERS 
a Ba don dcdcdc ada cdceccucaccededacuccuccseced President 
Louis W. Schimmel..First Vice-President E. E. Englehart............0. «os. Secretary 
Hon. John Q. Ross..Second Vice-President Hon. Walter J. Hayes........... Treasurer 
DIRECTORS AND INCORPORATORS 


Hon. A. F. Bunting, Detroit, Mich. Attor- 
ney & Counsellor at Law, Active Busi- 
ness Official of Michigan Bonding & 


Louis W. Schimmel, Detroit, Mich. Vice- 
President, American State Bank of 
Detroit, Retired Manufacturer. 


Surety 

Hon. Walter J. Hayes, Detroit, Mich. “B7.,J00¢ Shion National Beck, Presi: 

a ae ee oe dent. West Michigan Steel Co., Vice- 
troit. 


President Home Finance Corporation, 
Secretary-Treasurer The Linderman Co. 


Hal. H. Smith, Detroit, Mich. General 
Counsel Michigan Manufacturers Asso- 
ciation, Michigan Bankers’ Association, 
Michigan Mutual Liability Co. 


Hon. A. E. Wood, Detroit, Mich. Presi- 
dent The A. E. Woed Co., President 
Central Finance Corporation, State : 
ator. 


Seward L. Merriam, Detroit, Mich. Attor- 
ney & Counsellor at Law, General 
Counsel, Pere Marquette Railroad. 


John A. Russell, Detroit, Mich. Presi- 
dent, Manufacturers’ Publishing Co., 
Michigan Manufacturers’ Financial Rec- 
ord, Director, American Public Utilities 
Company, Realty Mortgage Corporation. 


E. E. Englehart, Detroit, Mich. Presi- 
dent, Englehart Audit Co., Secretary. 
Detroit Connecting R. R. Co., Ex-Chief 
Examiner, Department of Insurance, 
State of Michigan. 


Paul H. King, Detroit, Mich. Referee in 
Bankruptcy, Director, Commonwealth- 
Federal Savings Bank of Detroit. 


Hon. Burt D. Cady, Port Huren, Mich. 
Chairman. State Central Committee, 


Director Port Huron Co tive Ghoe 

Co., Ex-Postmaster, Ex-State denater. 
William C. Cook, Detroit, Mich. Perasi- 

dent, Detroit Paper Stock Company. 


SALESMAN ADDRESS 


WALTER W. TAIT 


ORGANIZATION DIRECTOR 




















(Under State Supervision ) 


We specialize on open stock Burglary Insurance, on 
merchandise. 


The only company of its kind in the State of Illinois. 


Our service is unequalled, our rates are correct, our 
policy is standard. 


We are Pioneers in our line. 


Agents wanted in Illinois outside of Chicago. For 
further information, write, wire or call. 


Home Office 
417 Peoria Life Bldg., Peoria, Ill. 


PIONEER MUTUAL CASUALTY 
INSURANCE CO., Inc. 


STRONG RELIABLE PROMPT 
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North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $910,670.66 





Lines Written: 
Fire 
Tornado 
Hail 
O. P. ODE, President 


JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 











LIVE AGENTS WANTED 


—In the States of— 
KANSAS NEBRASKA COLORADO 
IOWA SOUTH DAKOTA WYOMING 
for Fire, Tornado, Hail, Automobile, and allied lines. We represent as State and 
General Agents the 
Globe & Rutgers Fire Insurance Co. of New York 
Camden Fire Insurance Association of Camden, N. J. 
for all lines excepting Camden in Colorado for hail only, and in addition we represent 
as General Agents the Minneapolis Fire and Marine of Minneapolis in Nebraska. 
Kindly Wire or Telephone Us for Capacity 
REYNOLDS-MORRISON-RATHBURN CO. 


Offices: —512 Main Street, Fremont, Nebr. Brandeis Theatre Bldg., Omaha, Nebr. 











HOTEL FONTENELLE 
OMAHA, NEB. 
A. W. NOLET 


Manager 





330 ROOMS—330 BATHS 














The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and lowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


Home Office: “ - ~ Shelbyville, Illinois 











Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 














Capital Fire Insurance Company of California 
Agents wishing to represent a high class progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Bidg., Detroit 
Correspondence solicited for direct fines or re-insurance on mercantiles and special hazards where sot represented 
Prompt Service Telephone, Cherry 5154 

















THE CASUALTY REVIEW—A MONTHLY MAGAZINE FOR 
ACCIDENT AND HEALTH MEN 
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| Plate 


| Sprinkler 


Maryland Cas, 

Accident and health. 
Liability 
Workmen’s comp... 
Fidelity and surety. 
Plate glass 
Steam boiler ....... 
Burglary and theft. 


Fly wheel ‘& engine. 
Auto. and T. P. Dam. 
Totals 


Mass, Ace. 

Accident and health. 
Mass. Bonding 
Accident and health. 
Liability 
Workmen’s comp... 
Fidelity and surety. 
glass 
Burglary and theft. 


| Auto. and T,. P. Dam. 


| Collision 


Totals 
Mass, Plate Glass 
Plate glass 
Metropol. Cas. 


| Accident and health. 








Mut, Boiler 
Steam boiler 
Nat. Cas. 
Accident and health. 
Nat. Relief Assur. 
Accident and health. 
Nat. Surety 
Fidelity and surety. 
Burglary and theft. 
Totals 
New Amsterdam Cas, 
Accident and health. 
Liability 
Workmen’s comp... 
Fidelity and surety. 
Burglary and theft. 
Auto. and T, P. Dam. 
New Jersey Fid. & 
Pl. Glass Co. 
TAA 60.6 - cick as 
Plate glass 
Burglary and theft. 
Auto. and T. P. Dam. 
Totals 
New York Plate Glass 
Plate glass 
North Amer. Ace. 
Accident 
Peerless Cas, 
Accident and health. 
Red Men‘s Fraternal 
Accident and health. 


Ridgely Protective Assoc. 


Accident 


born 
bebo we bo cor 


| Masonie Protective Assoc. 
| Accident and health. 


OAD WIR HID 


ts 
Downe 
moO ur 


me -1b9 ot) 


— 


4,002 
15,640 


700 


Royal Indem. New York 


Accident and health. 
LS OLE kaa ee aan 
Workmen's comp... 
Fidelity and surety. 
Plate glass 
Steam boiler 
Burglary and theft. 
Fly wheel & engine 
Auto. and T. P. Dam. 
Totals 
The Travelers Indem. 
Accident and health. 
Workmen’s comp... 
Plate glass 
Steam boiler ....... 
Burglary and theft. 
Fly wheel & engine 
Auto, and T. P. Dam. 
MOCHA 5.5. 5 tacerensicretae 
United States Fid. & 
Guar. Co. 
Accident and health. 
Liability 
Workmen's comp... 
Fidelity and surety. 
Plate glass 
Burglary and theft. 
Auto. and T. P. Dam. 
Totals 
Aetna Cas. & Surety 
Accident and health. 
PUTO S ask ticrsielas. 8's 
Workmen’s comp... 
Fidelity and surety. 
Plate glass 
Burglary and theft. 
Sprinkler 
Auto, prop. 
Totals 
Aetna Life Ace. Dept. 
Accident and health. 
TMGAVIIEY - 5.60-0-0:5-6.4-056-6 
Workmen’s comp... 
Totals 
Am. Credit Ind. Co. 
Credit 
Am Indemnity Co. 
Fidelity and surety. 
Am. Mut. Lia, Ins, Co. 
PAABUIEY sc ccacs ss. 
Workmen’s comp... 
Auto. prop. damage 
Totals 
Boston Casualty 
Accident and health. 
Commonwealth Cas. 
Accident and health. 
Conn. Gen, ‘Life 
Accident and health. 
Equitable L. As. Soc. 
Accident and health. 
Federal Casualty 
Accident and health. 
Fid. & Dep. of Md. 
Fidelity .. 
ts 
Totals 
Totals 


damage. 
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Prems. 


Globe Indemnity 


WIGCIOONE 6.665 0065 0% 424 es 
BUGGED 5/0 'aisic/stieaies's 738 <n 
DINOS a5 a 6.06 6:6 0:0 2,520 400 
Workmen's comp 979 <=§ 
i 9 ee eee 249 «ae 
Surety ....... 308 ome 
Plate glass .. 25 26 
Burglary and theft. 3,236 250 
Auto & T. P, damage 0 244 
Totals -....ccccoee 9,298 917 
Hartford Acci. & Ind. 
PO eer L285 836. 
TRCOEE 56k s bio Cee 6 407 Oss «oe 
TGESNIECY wc 4:0 :9. 0000. 37,792 22,537 
Workmen's comp. .. 41,706 28,347 
IGOUMOY ars oie cece 4,205 8 sssane 
6 5 'i bade wigs ,096 gah 
Pinte GIASS o....3-55:0-s 1,325 1,189 
Burglary and theft. 1,323 5 
Auto & T. P. damage 12,911 4,449 
IRNG HOOCK 60.55%06o0s 3 375 
EE Sdcckakenees 105,819 56,902 
Hartford St. Boiler Insp. 
Steam boiler ....... 9060s ge 
Fly wheel and eng.. 7,328 oajaen 
EGUAUS 5-4:56.6:6 terres 16,328 gee 
Indem. of N, Amer. 
PCCIGGRE 6 ccscecass 45 
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AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 





SURETY BONDS 


BURGLARY 
INSURANCE 








HER 


a 
a: 
v 
hy 
» 
+ 
z 

mic 





Strictly Fireproof 
NEW HOTEL 


BREVOORT 


Chicago, Illinois 


On Madison St., near La Salle 
One minute from the 
Insurance District 
The Patronage of In- 
surance Men Is 
Solicited 


Laurence R. Adams, Sec’y and Mgr 











Contracts. 


GENERAL CASUALTY 
& SURETY COMPANY 


114 Woodward Avenue 


DETROIT 
A Michigan Company for Michigan 


People 


Live Agents Can Secure Liberal 


Up-to-Date Policies 
WRITE US 


ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 








for A. 


address. 





Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 





Personal Accident and Health Insurance, 
F. & A. Masons only. 
Weekly Benefits Accident and Sickness 
$10.00 to $25.00. 
Accidental a Benefits $500.00 to 


, . 


Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 

roposition for New England States or 
Pentral West, write Home Office, above 





































Pe 


THE NATIONAL 





february 24, 1921 








UNDERWRITER CASUALTY 55 
























































































Seg Losses | 
gealth err eee Ce (>) a Pinte GlaSe ...<ss.: 3,752 627 
TS a5 wag <5" Ce  Adaowe | Saveters and theft. 12,345 3,488 
Lloyds Plate Glass | Auto. and T. P. dam. 82,997 48,108 
te glass ......... 7,199 1,942 | Otals ....cccceee 1,013,122 7 a 
400 pla | 2 3,12 384,708 
—— * jondon Guar. & Acci. i The Hartford Steam 
Dees accident ........... <) Y ee Boiler Ins. & Ins. 
galth ...-.---.---. a | weieeaa | Steam boiler ....... 265,603 17,824 
26 [iability ...-..-.... 15,095 6,059 BiGi WGG) 26. ccss. 60,616 12,334 
250 Workmen's comp. 21,642 6,283 WOUlie! « dncdeaus - 326,219 30,158 
244 gam boiler ....... 575 re eS | Loyal Protective : 
917 pirglary and theft: S. Sere’ Accident and health. 103,013 50,728 
et cei Pl a eth tenes Maryland Cas, 
re rrr ee Acci 997 r eee 
ne mere damase 6894 iie| Geek. ee ee 
537 hee 50,490 19,546 | Liability ......2.22. 1,0123520 532.483 
1347 ea Protective os s81 16.517 | Workmen's comp. .. 1,673,927 955,220 
oe e 29,887 se ‘i EROS sae waa ak & ae § 2 ; 
ge \eriean Surety | > ee 208787 «8,179 We Also Write 
189 fidelity Sea eee 18844 135 Plate glass ........ 179,437 77,890 . 
| eee 57 Fm Steam boiler ...... ,603 3,48 . 
449 pursiary and thett. Rep Burglary and theft. 221/050 88,236 Fidelity and Surety Bonds; Plate Glass, Burglary 
HL : Eales . i - > as i oe . . 26,521 —45 hyena Seah Gna evere ea wate! eg 
902 protherhoo eciden Y wheel ...cc0ee. :062 
Accident ........... 2,666 1,751 | Auto. and T. P. dam. 280,916 165,138 
continental Cas, “e % PRIS. MAW r6 5 <0ec es 6,124 5,907 
ys Accident ........... 7,590 3,520 ROURIG Seavnciac eas 3,994,876 2,031,824 
ao; LEC CRED OEE er 2,547 | Indem. Ins. Co. of & ANS) 
LiaDility «- ee eee eee. == AAD nee North Amer. se © 
eee, ABS Seart 31 aacias Accident Rune roe 37,642 2,620 A 3 a Suni nv IAG 
Auto D . oa sa 5 # asses i ear 21,219 2,517 LS) y 
Totals (eve ee eee 15,620 6,067 Liability racy fees 57,824 405 ——— cad 
— ern Cas. orkmen’s com 25, 1 ‘ 
ieident ecg 11,858 4,098 | Fidelity aaphiney: ne ees 
table Ace Co RF re 7 er 
eet and health. 3,226 922 | Plate eee ee agai ee eer 
Marylan ssur. Steam boiler ...... Bane § <#eees . 
Meifent .......+.:. 542 142 | Burglary and theft. 97989 57 J.C. O. MORSE, President WICHITA, KANSAS 
Health iaceenaenen ‘ eae ‘ $30 Auto. and T. P. dam. sleuie ‘ = 
SEN S:o's-o'e oaware & = ,072 Eee 216, : 
Massachusetts Acci, 
, Accident and health. 98,720 38,488 **CONSERVATIVE BUT AGGRESSIVE’? 
NEW JERSEY | Acad at anal ee ith 285,558 129,822 
| Accident an ealth. 2 
; 
EAANINED 5 cisccsacee 593,181 439,755 
————————— siecle Workmen's comp... 93,660 52,278 
; BIGGHEG ..0cc0.5.08. 37,165 7,095 
Commonwealth Cas, _ - o24 
decident and health 23,396 = 13,212 | Blate giass 1111111 1s248? 0 711436 
aera 215,038 200,529 | Burglary and theft. 229/208 987333 W. A. RANKINS, Pres. O. HAYWARD, Vice-Pres. M. D. HUTCH, Sec. and Treas 
Auto & T. P. damage 30,475 17,573 Auto and T. P. dam. 59.819 32.465 
OO” er 278,909 231,344 geass , r 
Eastern Ca baa re TS aes ‘ sak’ hee oéaaas 
kecident and health. 3,868 612 eee nae , ‘“ ‘ 
Conn. Gen. Equit. Acci. A Old L I 
a 31,280 15,173 | Accident and health. 4,041 2,422 merican Ine insurance 
PR) si00560 60 17,846 6,872 | Federal Cas, 
| TE isn stnees.s s 49,126 SEOIS | Docent and heath. § 51,015 16,743 C 
' . Co. es rother cei, m 
eaelity ie —— aes ot.) eee Accident and health. 82,228 38,744 oO pany 
16a 6h 6 5.6560 50s . ee pte 2 ad and Deposit i 
aie ee ae 31 Health and Accident Insurance Only 
Accident aw health. ae ° ovegea pee end oc ccccceee. —9 31,599 
Mass. A’ forkmen’s comp...  ...... 6,417 
Accident and health. 697 218 | Fidelity ........... 196,726 33,949 Lincoln Nebraska 
— New Amsterdam Cas. LAs. ee eee 76,234 53,219 
Morident ........04. 9,335 1,477 | Biste Glass 2. cccccies 1 
—T See 4,197 3,026 | Burglary and theft. 170,627 68,785 
f MEY. 6.0 cece ss 114,357 18,052 | Auto. and T, P. dam. ...... 
wil Workmen’s comp 105,680 44,986 hota .. 22.2.2... 1,129,577 195,634 
soe ane aece es Pe odd 680 Camemenetnn Cas. 
MEMEY secccccccsese 2a,0a5  ceseee Co | aa 128,491 5 
Plate glass ......... 57,269 26,243 |Health .......1112: 104,148 aa'3se THE SIGN OF GOOD CASUALTY INSURANCE 
Burglary and theft. 42,671 10,948 | Liability ........... 1,135,455 478.495 
Auto & T. P. damage 39,500 24,106 | Workmen’s comp. 237,243 65,990 
EMIS, 5 cdc cca: s 406,998 129,518 Plate glass pret iet 141,136 66,166 
| Auto. and T. P. dam. 297,477 144,348 
7 + ptt 2,043,952  877°924 Compensation Accident 
|| | Motor Car Mut. Cas. Liability er wn 
alle NEW YORK | Liability Re ee eee 163,140 35,837 Gen’! Liability Burglary 
eeieae 6h a wawee 3 ' ? 
SN iSreemneeretene =I | Auto. and T. P. dam. —_ 26,987 13,845 Landlord's Come 
i . Senten | See ieee 190,127 49682 Automopile Boiler 
N- Guar. & Acci. Globe Indem. Teams Fly Wheel 
Accident .....+-.... 21,750 7.960 | Accident ........... 82,785 35,690 Elevator Engine 
PE cise ce cawes - ,512 CL) RS rene 96,083 A 
Liability aie scot bon 4 923,016 367.269 Liability Me ts Laenath a 1,091,164 309738 
Yorkmen’s comp. F f 796,782 Jorkmen’s --. 881,415 357, 
mu Steam boiler ~ 132928 “geist Fidelity ...c0 1.) 164319 0 *eo'y62 earns 
ee urglary and theft »t9 INOUE 6 Shwcieke wae 239,221 47,829 ™m1 
wedi cn ccceeces 357,461 123,674 | Plate glass ..... "|: 144/926 83°232 LONDON GUARANTEE & ACCIDENT CO., Limited 
Fly wheel ......... 10,427 61 | Steam boiler ....... 16,821 
y Auto, and T. P. dam. 219,752 ceo Burglary and theft. 396,334 123,92 HEAD OFFICE, CHICAGO OF LONDON, ENGLAND F. W. LAWSON , Genera ! Manager 
SE vacacasesc 3,180,320 1,488,605 ; Auto. and T. P. dam. 339/084 195,985 kling — Chicago. 
Y = 4 gps Co. of "POCGEM ccscccewcss 3,343,415 1 306,741 Sea ae pce Seren athe oig ie Bank Building, Minneapeia, Mis 
Pidelite Amer, 29.045 10.390 | The Preferred Accident Raym te & Raymond, Gen’! Agents, Southern Michigan, Journal B 
ee “5'027 5.714 Sr rae et ereget te Ryan & Cable, ~——., y on by = tke ek aa 00" Elite Sawer, Balls iS RY. 
ORO ee Te , CE) Serene 1336 51,321 un s, Gener: ents for Kentucky, ' me 
BM cetesec., 34,078 16,104 | Liability ........... 779,277 235.818 Myers & Wendling, Managers, Pierce Building, St. Louis, Mo. 
an a hoon of At Hidality .........:. 191,157 97,622 Ely & Mann, General Agents, 214 Hall Building, Kansas City 
Accident poe | teatth, 4.910 1171 es ii eee ee 64,204 53,180 + Hutton ¢ Son, General Agents, Suite 1007 Schweiter 1 be: en Kaa. 
, , Burglary and theft. 277,246 141,236 Manning & ow General Agents, Interurban Bldg., Dallas, 
J The Ridgely Protect- Auto. and T. P. dam. 374,309 147,402 N. W. Haynes, District Manager, 1001 Oil Exchange Bldg., Oklahoma hag Be 
— ASso. ee WOESIM cc 6i.c occec. 2,038,913 840.987 Maxso’ ‘axson, Perdue & Ketchum, Gen’! Agts., N. E. Ohio, Leader-News nige~ 
1s { ccident ‘ant health. 107,479 62,684 United States Cas. LS eg? & Co., Gen’l Agts., Southern Ohio, First Nat’l Bank Bld. 
yuma pean 214,042 74,216 er iis ee ae get Pret The Merril, Dedze & Jackson Co. hate iO Satenn th a Net. Banik Bi _— ” 
hl elie dd ae pica Calth we cece eeeeee 74, 44, The Chas. A ce Co., Se ek Gasco Buildi 
Abe tha = an thas. A. ng, Columbus, Ohio. 
fontinental Cas. 5 ceo | miability ........... 452,535 125,705 Hansen & Rowland, Inc., Gen’l Agts., Washington, 214 Tacoma Bldg. Tacoma. 
MER oi0- 6 10.0.6" 0 0: 6400 191,750 62,582 | Workmen’s comp... 461,304 201,432 
BE cos ncweceee 184/484 69,330 | Plate glass ........ 84'697 44/961 Aine Paull A ten, Gat inn Le We ee Sith Bldg.. Seattle. 
as ........... 325,981 121504 | Burglary and theft. 74,302 38,928 oe a, Soar rade Bldg., Wheeling, W. Va 
— Workmen's comp. 211,812 79,069 | Auto. and T., P, dam. 116,589 56,363 
any 
W. E. SMALL, President E. P. AMERINE, ar 
: A — Income to Men Who Work POW 
e . 
ie When Insured in Georgia Casualty Company 
—not FOR us, but WITH us 
“ Y 
ou Everyone 
pa FARMERS AND BANKERS ACCIDENT AND HEALTH CO. " A 
— $s 
mcy 
B of (3 Our “Auto Accident Special,” at $10.00 per year to all 
ove classes, is a winner—all ways. Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Accident Poltctes 


OF THE 


AMERICAN CASUALTY COMPANY 


READING, PA. 
Chicago Branch Office Capital 
959-961 Insurance Exchange Assets 
FRANK W. GREEN, Resident Manager 








CASUALTY SURETY 


Capital, $1,000,000.00 


Union Indemnity 
Company 


GREAT EASTERN 
DEPARTMENT 


55 John Street, New York 


EXECUTIVE OFFICES: 


830 Union Street, 
New Orleans, La. 




















i a collect.. 


New Amsterdam Cas, 
POGIGIOOL «cise ewsa 0% 


PEED. | 6 0'gie6:0'0:0'010'< 
BAG DICY. <-2 4:0:s:0r0.05050. 
Workmen’s comp... 
Fidelity 
Surety ..ccccccoccce 
Plate glass ........; 
Burglary and theft. 
Auto. and T. P. dam. 

EAD: -6.5.3sininsn 66 


er 


National Surety 
Fidelity 
SO ee rere 
Burglary and theft. 

OCGID cissie-es ew wise 


ee) 


United States Indem. 


ROP OMIO. lsccs scicsiale 6 
Royal Indem. 

CXC) cs Sil SS ae rer 
PT MISEINGY 50:0.% so :510 05's 
Workmen’s comp... 
Fidelity 
RIP OLY oasis <wshoues 
Plate Glass .s:c0s00% 
Steam boiler ....... 
ae, and theft. 


seen eeee 


eee eee eee 


s 
N. Y. Plate Glass 


Premas. 


9,651 
1,358,925 


145,776 
85,554 
231,330 


659,617 
3,365,217 


250,334 


091 
274,819 
3,020,359 


944,655 


Losses 


425 
547,671 


100 
988,935 
35,875 


19,233 
55,108 


297,923 
438,431 
298,002 
1,034,357 


204,089 
21,995 
372,250 
403,617 
56,056 
45,988 
93,764 
1,094 
1187638 
1,289 
130,075 
1,253,766 
389,444 


Whitbread Agency’s New Deal 


Charles P. Whitbread & Co. 


Louis have 


of St. 


been appointed general 


agents for the Southern Surety, which 
under its reinsurance arrangement will 
take over the entire liability under all 
policies of the American Bonding & 
Casualty issued through that office. The 


agency will 


represent 


the 


Southern 


Surety for all lines previously written 
by it in the American Bonding & Cas- 
ualty, but will retain the general agency 
of the Georgia Casualty, which it has 
held for a number of years, for liability 
and compensation lines. 








THE 
JIFFY 
PEN 


The word “‘Jiffy” de 
notess andaction, 
The shape and bal- 
ance resembles the di 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 


rubber sac. 


Send for descriptive | 
matter. 


JIFFY PEN CO 
Dept. No. 2 
406 Pierce Street 
Sioux City, lowa 
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BONDS 


FIDELITY 
AND 


SURETY 





WE DON’T WANT MUCH 
JUST THE LIONS SHARE 
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SER VICE—OUR FIRST CONSIDERATION 








AND 


PLATE GLASS 


INSURANCE 


BURGLARY 








LION BONDING & SURETY CO. 


E. R. GURNEY, President 
HOME OFFICE—OMAHA 


i 





Tr 








CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 








EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, la, 








Disability Insuran 
. W. R. Sanders, General Mgr. 
' Citizens Nat'l Bank Bldg., CINCINNATI, 

$100,000.00 Insurance Department Depust 


CASUALTY &S 


| All Classes 
All 




















THAT’S WHY 


Assets, Over $4,200,000 


KIMBALL C. ATWOOD, President 





$12,000,000 Paid in Losses 


Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Net Surplus, $1,000,000 


80 Maiden Lane, New York 





ILLINOES 








— SURETY COMPANT 


The Reeokery 
Sucety Bonds of every descriptice 


JOYCE & COMPANY, Inc., General Ages! 
CHIGAGO 








per lor 
Ponte 2 fendly policyholter ff iupressed. wil 
fairness of an —- > NASR 
Adjuster for Casualty Companies 
1109-10 Mutual Bldg., Richmend, Ve 
—— Compensation, Accident and Health 
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SERVICE STRENGTH , EFFICIENCY 


United States Fidelity and Guaranty Company 


JOHN R. BLAND, President 





Net Premiums in 1920 . $25,060,274.68 





Financial Statement of the United States Fidelity & Guaranty Co. for the year 1920, condensed, shows the following results: 








Assets Liabilities 
Investments, Stocks and Bonds.........+0+ rope ee 
Cash on hand and in banks.............00. 3,378,487 .34 ; 
Home Office and other property in Baltimore 904,734.35 pe — i cae a el at year 
New York Branch Office property.......... 850,000.00 ~My 
Premiums in course of collection........... 6,390,648.04 Miscellaneous Reserves ............-..++++ 1,954,363.86 
Other assets, interest due and accrued mort- Surplus over all liabilities............. seeee 9,003,995.56 
SG, TA OR. 5k i ecescusevacewsseves 1,059,349.63 
$31,433,868.05 | $31,433,868.05 


State of Maryland 


Report of the Insurance Department under date January 3, 1921 


The Insurance Department of the State of Maryland, through its official examiners, has recently completed 
an examination of the affairs of the United States Fidelity and Guaranty Company for the year 1919, with the re- 
sults indicated below. 

This report has been available only within the last few days; but notwithstanding this fact, we feel it is only 
proper to publish a summary of the examination in connection with the report as set forth by the Company for the 
year 1920, 


Assets computed by examiners in which certain non-ledger assets and increases in 
PE rere Pre TTT TTT Te TT CTT eee $26,908,237.28 


Assets claimed by the Company in its official annual statement and in which cer- 
tain securities were increased in value by the examiners, which increases were 
not claimed by the company..........2+e- sebevebawtesGiaiss4seesusnarene 25,751,586.38 





Increase in assets allowed by Examiners. .....0 crcccccccccccecccccccccccecees $ 1,156,650.90 


Surplus computed by examiners due to increase in value of assets and inclusive of 





momeledger aenets a0 qorpbeted GROUG. 6 ooca oc cciciccccccccccsesiccccceses 4,617,836.05 

Surplus claimed by the Company in its official annual statement ...........eeee0 3,970,390.40 
| 

Increase in surplus allowed by examiners. ..... ...ccccccccccccccccsccccccscece $ 647,445.65 


Summary of Insurance Department’s Report 


“The Company has grown by leaps and bounds during the three years elapsed since the previous examination, the net premium 
income having increased during that period from $10,628,347.65 to $19,610,375.00; the income from investments from $356,564.99 to 
$709,818.30; the admitted assets from $13,613,904.94 to $26,908,237.28, and the net surplus from $2,205,426.04 to $4,617,836.05. There 
was, however, $1,500,000 contributed to surplus in 1919 by stockholders through subscriptions to additional capital stock sold at a pre- 
mium of 100%. 


“This report shows the Company to have a capital of $4,500,000 and a surplus of $4,617,836.05, thus affording a protection for its 
policyholders equal to $9,117,836.05 in addition to the various classes of reserves set up. 


“The Company is financially strong, efficiently managed and the rights of policyholders and claimants are given due consideration 
in claim adjustments. 


“The examiners engaged in the examination have been Messrs. John P. Albert, Denton S. Lowe, Charles E. Teale, Graham Wat- 
son, John McC. Mitchell and the undersigned. 
“Respectfully submitted, 


“HAZELTON A. JOYCE, JR., Chief Examiner.” 














Accidents Will Happen 


Factories may shut down on account of the 
business re-adjustment, but the hospitals 
are just as full of patients as ever. 


Accidents will happen in 1921. You can 
shut down your factory, but while you are 
hustling around the streets you will be struck 
by an automobile, or slipping on the ice you 


will crack a knee. Time, tide, and disability 
wait for no man. 


It is an unassailable fact that disability 
insurance protection is needed now more 
than ever. In every line of business it is 
only the fighters and hustlers that can make 
a good showing. How can a man fight 
and hustle when laid up in the hospital? 


This is a good time to feature disability 
insurance. | 


PENINSULAR 
CASUALTY 


Insurance Company 


AUTHORIZED CAPITAL - -~ - __ $1,000,000 
BAY CITY, MICHIGAN 


COLON C. LILLIE, President 

ELI SPRUNGER, Vice-President 

HARMON J. WELLS, Secretary and Treasurer 

LOWRY .VAHEY, Managing Underwriter 

.FRANCIS F. McGINNIS, Second Vice-President 
and General Counsel 





